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Geco Show Adds Up 


To One of 


Best Yet 


Indicated Ore Potential of Discovery Property 
In the Manitouwadge Area Is Greater than Kerr, 
Lake Shore or Quemont — Story of the Drills selling prices in many cases are 


For a map of the Martitou- 
wadge area, showing ore out- 
lines and claims, see p. 33. 


By GORDON M. GRANT 


Why all the big excitement 
about the Manitouwadge area 
north of Lake Superior? 

A simple analysis of the Geco 
Mines situation — plus a realiza- 
tion that other Gecos may exist 
in the same area —- provides a 
clear-cut answer. And the market 


that this will provide 12,600 tons 


of ore to the vertical foot. Its ore 
measure is over twice the 5,800 


tons per vertical foot indicated 


by diamond drilling for the zinc 


* 


PRICES 


Steel: Revised prices announced 
by Canadian mills cover hot rolled 
bars, heavy plates, hot rolled 
sheets, cold rolled sheets, porce- 

}lain enameling sheets and gal- 
vanized sheets. Base prices were 
}reduced moderately but appli- 
| cation of new extras mean actual 


slightly higher. 

Autos: Nash Motors of Canada 
| announces lower delivered prices 
(of $34 to $235) on Rambler and 
Statesman models. 


| Gasoline: General price war ex- 


ore body east of the shaft. This| pected in U.S. this spring if rising 


means an aggregate ore measure 
of 18,400 tons to the vertical foot. 
There are holes to fairly good 


| stocks of motor fuel at refineries 
j continue to increase at present 
jrapid rate. But no similar situ- 


depth on both. west and east ore! ation ‘in Canada. 


bodies and the ore definitely ap- 
pears to be going down. 


n . é : The copper ore body, of course, 
expressed its opinion in the past} is wide open to the west and just 


| Flax: Canadian flax continues 
|its firmer trend reflecting step- 
|ped-up export demand. Linseed 
|oil prices have been firming up 


.week: Geco juthped from $7.75/ a further 100-ft, extension of 280-/|j., response. 


last Tuesday to close at 
Tuesday this week. 
—Photo by Ashley & Crippen. 


$11) ft. 
| would mean an additional 2,800) since mid-December. 
The mathematics add up to one | tons to the vertical foot to bring | 


wide ore in this direction 


Raw Cotton up over $5 a bale 


Publication Office: Toronto, February 13, 1954 


Sask. F inally 
Moving Into 
Big Oil Play? 


By W. L. DACK 
Is Saskatchewan finally toshare 


|in the big western oil play with} 
what looks to be its first im-| 
portant producing field of light 


oil? 


proved up in a little over four 
months, the Smiley field — some 
20 miles east of the Alberta bor- 
der and about 120 miles south- 
west of Saskatoon — looks like 
Saskatchewan’s best bet yet to 
break into the big oil news. 
Importance of the new field lies 
}not only in its potential size—its 
limits are not established yet to 
| the west and southwest — but in 
the type of crude discovered 
| there. 
| Up to now; Saskatchewan fields 


crudes which have high yields of 


With 40 indicated oil producers 


| have yielded medium or heavy | 


Top post in Trans-Canada Pipe Lines Ltd—Canada’s most ambitious |°f the biggest mines in Canada. | the total up to 21,200 tons to the| 
pipeline project—went this week to N, Eldon Tanner, slim, 55-year- Here they are: | foot. 
old western oll executive and for 15 years Minister of Lands & Mines | _“&C0’s hole No. 21, 215 ft. west 
in the Alberta Government. It will be his responsibility to get the | of No, 19, shows 280 ft. of true 
longest natural gas pipeline in the world built and into early success- | °T° width grading 2.28% copper, eis ‘neden of ow Whe otGdasertt | 
ful operation—a 2,240-mile line from Alberta gasfields across the | °-9! 02. silver with a low zinc con- | Lake Sh ean mand Meaaant 
Prairies, around the Great Lakes to Ontario and Quebec ‘|tent yet to come. This includes} Lake Shore had two good levels | 

: | an initia] 195 ft, true width in the| Which gave as much as 10,000 


Comparison With Others ‘| 
How do these figures compare | 


bunker fuels and «sphalts. But 
the lighter oil of the Smiley field 
brings a higher production of 
gasoline and light fuel oils, prod- 
ucts more in demand on the Prair- 
ies. The oi] being produced in 
Smiley is 34-36 gravity, a grade 


From Abroad 
Keeps Rising sagt ribo: 


OTTAWA (Staff) — The flow | “!berta. 
of foreign capital into Canada Companies Involved 
shows no sign of slackening, and Average December output from | 
the Bank of Canada now estimates | some 15 wells now on production 
that the inflow for direct invest-| ran about 460 bbls. a day. Daily 





Capital Inflow 


Bl os SAT LG Pe ieee ae | hole grading 2.96% copper plus | toms to the vertical foot. 
gradual increase in ore width be- | vertical foot on some levels, would 
tween No, 19 and No, 21 holes! likely average somewhat less, 
= (No, 23 hole is now in ore in be- | level by level. 
: assaying for all but one hole on | 
The job of running Canada’s biggest business — the $4,500/ the west or copper ore body, an | 
million federal government — can hardly be expected to be a/ore situation of great promise is | 
perhaps unwise, political comment. 725 ft. h st 
However, in the recent estimates tabled, in the House of} 5.5. the taste Poot oper tg ad 
Commons, there are some disturbing features. 


THE NATION’S BUSINESS 1.34 oz. silver. Kerr-Addison has Saisitionnl 

Sh i Assuming the probability of a having 16,000 tons of ore to the 

tween), and allowing for greater| Quemont — taking its ore re-| 

ore widths shown by additional | S¢rve plus tonnage mined — ap-| 
hair-splitting operation in balancing its spending and revenues. | Quickly revealed. 
In a sense, “what’s a million” is a perfectly legitimate, though | 18,400 Tons to Foot 
First is that the coming year’s estimates are higher than last. | mated, lacking an official figure, 

Were it not for the growth of Canada this would inevitably lead | —_—_—____ 


pears to have about 5,500 tons of| ment was higher in 1953 than in| potential is considered to average | 
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Ottawa May Spend 


More For Defense 


Estimates Are Lower Than Last Year, But They 
Are Higher Than Actual 1953-54 Spending and 
Special Accounts Leave Room for Increase 


By MICHAEL BARKWAY 
OTTAWA (Staff)—The Government will have more money t 
| spend on defense next year, not less. 
This, despite all the talk about reduced defense estimates, is the 
| eet fact for business in the Blue Book tabled in Parliament 
last week. 
| In terms of cash outlay, the Department of National Defense will 
| have anything from $150 millions to $200 millions more to spend next 
| year than it spends this year. 
The Post, in the accompanying table, estimates the increase at 
| $190 millions, but this is still a highly tentative figure, since the final 
| total of this year’s spending is still very doubtful.* But whatever the 
ifinal figure may be, an increase approaching $200 miilions will be 


Inside 
News 


Cost-Cutting Ideas 


~ This is the reality behind the 
apparent drop of $93 millions in 
the vote for the Department of 
National Defense. The decrease 
looks well in the Government ac- 
counts. It is politically acceptable, 
It eases the budgetary problem. 
But from the practical point of 
view it is quite misleading. The 
thing that matters both for the 
Do your employees tell you how | defense services and for businéss 
to cut costs, improve production? | is that the limit on defense spend- 
An increasing number of Cana-| jing for next year is substantially 
dian companies are finding that | higher than what is actually be- 
“suggestion plans” improve, rlan+| ing spent this year. In terms of 
report on how some of them oper- the money paid out, defense ex- 
penditure is still rising. 


ate (p. 19). 
Accounting For Difference 


ore to the vertical foot. 

These few examples give a 
graphic picture of the kind of 
mine with which the General 


interests have come to grips. 
A very large size production 


(Continued on page 3, col. 2) 


to higher taxes. Must every year’s budget be bigger than the last? | ieee 
Second, if the defense department estimates are lower, why | Trade Lumber for Prefabs, 


shouldn’t total spending also. be lower? Isn't the high cost of | 


defense the principal reason for high taxes? eyne 
Here we have non-defense spending going up. The increase | 10 on B 


may be justifiable, but if we are approaching, as we certainly 
hope, a day when the defense establishment may be smaller,! - V/ 
aren’t we facing the prospect in an odd way and starting off on {million low-cost 


.C.-U.K. Plan 


VANCOUVER (Staff) — A $10{style West Coast contemporary|at $350. millions, balancing a 
prefabricated | bungalows ranging in price from | current same | 


housing development is proposed | $8,000 for semi-detached quad-/ amount. 


| 1952, 
Direct investment from abroad 
is now put at $300 millions in 
| 1953, compared with $268 millions 


A copper body ore length of | Engineering-Cons. Howey-Knight/ in the previous year. There was 


|}also a small increase in the net 
}inflow on security transactions, 


| about 175 ft. It can easily be esti- | Plant will obviously be warranted. | from $125 millions to $150 mil- 


lions. 

Short-term movements, especi- 
ally on settlement of commercial 
accounts, were much nearer 
| balance than in 1952. In 1953, they 
| accounted for an outflow of only 
| $129 millions, against $520 mil- 
lions in 1952. Altogether, the in- 

flow of capital last year is put 


| 


deficit of the 


Estimates of the source of all 


the wrong foot?) By increasing our ordinary spending to more! 


than up any reduction in defense could get us nowhere in 
e . : Rae er tT ote sores om eye 7 ee 
It’s of ower the housewife who, having saved seven dollars 


a hat she does not need or cannot afford. ; 

The Canadian taxpayer expects to see defense cuts translated 
directly. into tax cuts — which he could enjoy whether in an 
election year or not. Must the savings in defense be gobbled up 
with increases elsewhere regardless of how worthwhile the in- 
dividual projects may appear? ; 

Third, as pointed out in an article elsewhere on this page, 
there can be more money spent on defense this year than last, 


for Vancouver Island, Using pri-|ruples (four units together hori- 


vate. financing throughout, the|zontally) to $16,000 for the}the new capital coming - into 
scheme is seen as one aid in re-|largest detached ‘house. Basic/ Canada have not yet been made; 


lieving Canada’s low-cost hous-/ equipment supplied includes full| but an increase is expected to 
ing acta... ‘ ba kitchen, oil] heat and|} show up for the United King- 
t will be unique in stimulating | electric ventilation. For an ad-| dom. 
dollar sales of Canadian timber to | ditional $1,120 a separate built-| Governor Graham Towers com- 
Britain by selling cut B.C. timber |in range and oven, refrigerator, | ments optimistically on the hopes 
in exchange for British prefabri- | built-in television and Laundro-|of convertibility and trade liber- 
cated houses built to Canadian | mat will be supplied. |alization. He notes “a greater 
designs and specifications. | Mortgages are to be“supplied | willingness to consider ' conver- 
The houses would be supplied| by a wholly-owned finance com- | tibility of some currencies as a 
by the Riley-Newsum Housing| pany, Portage Finance. It will) practical proposition rather than 
Division of H. Newsum Sons &} supply 30-year 6%2° mortgages. | as a hope for the distant future.” 


through the operation of a special account. Actually defense 
has sold prefabricated houses in 


Co. of England. Riley-Newsum | Minimum down payment on oh 


He admits that there are still 
(Continued on page 3, col. 3) 


60-65 barrels a well. Some of the | 


| wells now on production afe flow- 
| ing wells while others are 
pumpers. 

Chief companies in the field — 
| Imperial Oil, Canada Southern 
and Hudson’s Bay Oil & Gas — 
will not release estimates on re- 
serves as yet, For one thing, 
| geology of the field isn’t too clear 
jas yet. Although all oil is being 
| produced from Viking sand for- 
mation at depths between 2,300 
ft and 2,400,ft. it appears that 
there is more than cne Viking oil 
zone in the general Smiley area. 
| Average payzone thickness is 
| running around 20 ft. 
| The Smiley field is only some 
| 25 miles south of the main line 
of Interprovincial Pipe Line Co. 
been developed, a connecting line 
will likely be-built to the Inter- 

Crude currently being mark- 
eted is being trucked to the 
Smiley railpoint to move by tank 


car to refineries at Regina. Price | 


being paid for the oil is $2.25% 
per bbl. (Redwater price at well- 
head — with no trucking expense 
— is $2.64% per bbl.) 


|That Musical Ride The confusing discrepancy arises 
: _ | from two sources. One is the ad- 

One of Canada’s best advertising | mitted failure to spend last year’s 

ee a 7 the U. S., | vote—possibly by as much as 

is having a hard time keeping wp | Tita. _ 

its standards. The Post goes be- | 9150 mene ger ps ao —— 


hind the scenes to tell you about | postulated — 
the famed “Musical Ride” of the | The other is the operation of the 


Mounties — and when they'll ride| Replacement Fund, or Special 
again (p. 19). Account, which is outside Parlia- 
ment’s control. 
er ‘ The increased use of the Special 
Profit in Caution Account, planned for next year, 
A good year ahead for the conser- | has this effect: 
vative investor, says MacNab’s Instead of available funds being 
manager. See what he’s planning. | reduced by $93 millions from last 
Managed Investment (p. 5). year’s vote, the reduction becomes 
‘only $34 millions. The decrease 
in parliamentary funds is largely 
ae carol ts; . offset by increasing the drawings 
etter from London this weeK | on the Special Account... Next 
ranges over a ere Sas year Phe get at $137 ' 
Queen’s Australian visit, Churchill.| The Special” Acecunt, which 
Read Adelphi on page 36, ; makes so. significant a difference, 
was set up in 1950 to take care of 
(the gifts of old arms and equip- 
ment to our NATO allies. As the 
ore ; ... |old equipment is given away, its 
na ins tee tena en oe | value is charged against the Mu- 
Congress now approyes the plan | tual Aid ‘vote. These funds are 
— or go it alone? Representative | put into the Special Account (for- 
Canadians give their views> The; merly called the Replacement 
Question (p. 7). |Fund). They are then available 
to pay for new equipment for the 
| Canadian forces—mostly for the 


What Now on Seaway? 


spending can be higher than the money voted for it. 


(Continued on page 3, col. 3) 
Eastern Canada (The Post, July}... 


| Tough Balancing Job Ahead =" 


If we are really going to spend more on defense, then let’s 
come right out and say so. To hide this extra spending in mis- 
understood bookkeeping is merely to build up false hopes of a 
saving which has not beén made. 


* - 


Hamburg, Germany, firm is said 


Will Congress Listen ? tract. 
Royal Portage Parks Ltd., Vic- | MONTREAL (Staff)—Some of 


Standard Oil’s: chairman, Eugene Holman, sets an excellent!, . : Tent 
example to his fellow industrialists in bringing some extremely | SS ener ane tke coke ee eens — ~ 
sound views on an urgent and important subject kefore the think-| pany this week to undertake | coal 5 ema Yo oh oa r "Lande | 
ing people of the United States. In Harper’s and the Atlantic} financing of the project. | heralded a long-awaited break of | 
Monthly magazines this month a four-page paid advertisement! They plan to raise $985,000 bythe four-year price slump in 
publishes the speech Mr. Holman made at the 40th National | sale of debentures; $280,000 by | Canadian pelts. 


Trade Conference in New York on “Building prosperity through | Preferred stock and $480,000 by | _ Sales prices firmed a significant 
world. trade.” Ciass A common. 10%-25% at the three auctions. 


Briefly, Mr. Holman says this: A number of both U.S. and! The official trade verdict is that 


: . Canadian corporate  investors/ the price trend has finally b 
“Tariffs are only a small though important part of the whole ; sa the price trend has finally begun 
problem Our ascheaaatel other iaenataadins nid business here | 2@V¢ ©xpressed interest in invest-| its longterm upward climb. 
and abroad must develop more liberal policies in several fields.” |'& the project following suc-| Behind the upturn is optimism 
“High on the list of things which our own government should {°° ful a ta ine _ = | of European buyers as to revived 
do is to act consistently. A greater obstacle to foreign trade than | ?* ees Se ee ates. —_ | buying power of European wo- 
any specific United States law or regulation is uncertainty.” Physically, what's proposed is|men. Europe’s almost insignifi- 
“The full benefits of world trade can never be obtained if 


the construction of 528 houses in| cant fur production makes it a 
a policy which should be truly national in purpose is unduly 
influenced by domestic, special interest groups .. .” 


an area of 339 acres and in addi-| vast market for Canadian furs— 
“Actually, a most powerful force for international under- 


tion a 30-acre suburban style | a movement greatly aided by the 
shopping centre. Location is in| long-standing high reputation of 
standing and co-operation is the influence of thousands of 
individual] businessmen working directly with. the people of 


25, 1953), and is one of the most | MIRE SARI MRE EO SEE CN Rg PE ‘ 
active U.K.. house exporters. a More European Fashion Money | For Abbott On His Budgets 


OTTAWA (Staff)—Mr. Abbott’s | 


e willing to supply the houses if the * 
ae eon sn oe Denes Sag Out Ot Fur Prices | ours cone pin 


moved across the block, as “a | and the old budgets does not look | 
vigorously healthy clearance of | 2 easier after the publication of | 
merchandise.” As well as U.3.| the new Estimates’ Blue Book 
and Canadian buyers, there was | for the fiscal year ending March | 
an unusually vocal overseas rep- | 31: 1955. ' 
resentation, including brokers| For next year, total government | 
from U.K., France, Italy; West-| expenditures are put at $4,491.7) 
ern Germany, Spain, Mexico and| millions. This compares with| 
Peru. $4,433.5 millions in the main and | 
87% Sales | supplementary estimates for the | 
Percentagewise, the number of | current year, which makes an in- | 
pelts sold of the total offering| crease of $58 millions for next | 
range around 87% with white fox, | year. 
squirrel and wild mink being This is the comparison com- | 
close to the 100% mark. About| monly made: between the main | 
70% of the ermine and ranch) estimates for the New Year and | 
mink was moved. Small-size/the main - plus - supplementary 
beavers sapphire mutation type | estimates for the old year. But it 


| mink, muskrat, Alaska seal, and | js not too significant a compari- 


raccoon all moved freely. |son, To be charged against the 

Here are the averages for pelts | present year are still “further 
sold: beaver, $33; otter, $52; wild | supplementary estimates”: Parlia- 
mink, $60; squirrel, $0.79; white | ment’s third vote of funds for 


growing steadily. Canada has 
beer? giving away old equipment 
much faster than the Government 
: has drawn on the fund for re- 
“votes” become exceedingly pre-| placements. This was not what 
cise, was expected, and it has in fact 
The Budget Estimates of ex-| given rise to a running argument 
penditures in the following year between the Defense Department 
never follow precisely the s0-|and the Treasury officers about 
called “estimates of expenditure” | what items should be charged to 
presented to Parliament at about | the Special Account. (Since a 
the same time. Last year, for| good many of these arguments are 
example, Mr. Abbott presented | <i unsettled, the forecast made 
“main estimates” totaling $4,404! by The Post in the adjoining table 
millions. But in his budget speech, j, necessarily speculative.) 
he said he expected to spend | ‘ 
$4,462 millions. Supplementary | Growth Of Special Account 
estimates approved by Parliament; A year ago the intention for 
since then have raised the money | 1953-54 was to spend $83.7 mil- 
appropriated for the current year | lions out of the Special Account, 
to $4.433 millions. Further supple- |The old equipment’ to be" given 
mentaries; still to be introduced, | away under Mutual Aid and cred- 
will raise it yet more. But Mr.|ited to the Account was put at 
Abbott’s budget forecast of $4,462 | only $40 millions. In other words, 
millions is supposed to have taken | it was intended to deplete the 
all these into account. |fund by $43 millions during the 


The budget figure—$4;462 mil- | year. 
lions—As the operative one from| 1m fact, the gifts of old equip- 
the taxpayers’ point of view;| ment now look like reaching 


though the others are more | something like $70 millions. But 


rolling woodland country three | Canadian pelts. 
and a half miles northwest of! Fur authorities described the 
other countries... Fr 
“The co-operative, mutually-sustaining framework of free 


Victoria city centre. four-day Hudson’s Bay Co. auc- 
The houses will be two, three | 
nations which we have set before ourselves as a political ideal | #94 four bedroom modern ranch 
can only be built by prosperous countries.” 
We are not going to see the U.S. Congressional tiger change 


tion in Montreal, during which ; 
furs worth well over $2 millions | 


— »—__— 


(Continued on page 3, col. 1) 


iH Fos and sie fap maimeae wo oce's| Another Success for Canada! 


some chance eventually of that transformation. The free world 
will hope that the change will come before it is too late. 
o 


* = 


Special Correspondence 

WASHINGTON — Another 

Canadian export has scored a 
financial and cultural success 
in the United States. 
* The “export” is the Royal 
Winnipeg Ballet, now on a 
week’s run in the National 
Theatre here, 

The most significant fact 
from the Canadian point -of 
view has been the advance seat 
sale. Although the company 
has never performed in the 
United States before; the ad- 
vance bookings for the week 
were a sensationa; $19,500. 

In comparison, the Slavenska 
Franklin company, the latest 
ballet in the Wational Theatre, 
which has a big Broadway 
reputation, drew only $10,800 
for its entire week. Last year, 
the Ballet Theatre, which has 
been established for many 
years, drew $28,500 total, and 
the Jose Greco troupe this year 
drew $16,000 for a week. 

The appearance of guest star 
Alicia Markova, who dances 
three of the Royal Winnipeg's 
eight performances, is credited 


& 


College Costs Too Much 


It costs too much to go to college. 

For an out-of-town student who has to pay his board, a four 
year B.A. may run to $5,000, For a medical student the tab is 
likely to be closer to $10,000. 

Joe College can work in the summer, rake lawns in the fall, 
mind habies in the winter. But it’s still a prohibitive amount for 
many able scholars. Even with scholarships, higher education is 
becoming the preserve of the privileged. A Ability ranks after 
father’s bank account or the stroke of fate which puts the would- 
be student’s family in a college town where he can live at home. 

University of Toronto’s President Smith complains that “We 
should be getting more students from the rural districts and from 
centres that are remote from universities.” 

. Yet there are lots of students at college who never should be 
there. There’s too high a percentage of failures. President Smith 
puts it at 22% of the freshman year. 

Why are they there wasting their own and other students’ 
time, the resources of the university, their parents’ and taxpayers’ 
money? There is, of course, a snob appeal of some sort in a uni- 
versity degree and a lack of recognition that 95% or more of 
Canadians who haven't got one are doing quite well without it. 

Tuition fees on average pay less than 50%*of a student’s 
education, in most cases, the taxpayer pays, the rest. 

Wouldn’t it be wise to spend some of this money to help those 
who have the ability and willpower but not the money to get a| . 

‘ college education? To ill-equip .a human mind is to waste a 
precious resource. © 


‘. 


* 


with a strong assist in estab- 
lishing the Canadian company’s 
reputation in advance of its 
appearance, since ballet fans 
realize she would dance only 
with an outstgnding troupe. 

But the critics’ praise for the 
opening performance Monday 
will add to the lustre of the 
troupe. The troupe did not 
rely on standard works for this 
premiere, but put on an all- 
Canadian show, including Bal- 
let Premier, Shadow on the 
Prairie, Intermede and The 
Shooting of Dan McGrew. 

Said critic John Martin of 
the New York Times: “A most 
impressive little company and 
a bright feather in the cultural 
cap of our neighbor to the 
north. Carlu Carter is a subtle 
and ,moving actress. Jean 
Stoneham is a darling.” 

And Walter Terry of the 
New York Herald Tribune: “A 
company of energy, of taste, of 
youthful eagerness, A bright 
future for a personable young 
company of dancers.” 

The opening night 


> 
: 


was 


Winnipeg Ballet Scores — Financially, Culturally 


heralded by the presence of 
representatives. of the British 
Commonwealth, headed by Sir 
Roger Makin, British Ambas- 
sador, and A. D. P. Heeney, 
Canadian Ambassador. 

The Royal Winnipeg Ballet 
is the oldest established resi- 
dent company based in any 
North American City. It is 
headed on its tour by Gwyneth 
Lloyd, artistic director; Betty 
Farrally, ballet mistress and 
Henry Guettel, general man- 
ager. 

Following the Washington 
week, the company will play 
three weeks in Canada, then 
return to United States for 30 
dates in five weeks, under the 
auspices of Columbia Artists 
Management Inc. The tour in- 
cludes six dates in the Chicago 
metropolitan area, and other 
appearances in Michigan, Mis- 
souri and Minnesota. 

And on the basis of their 
first performances here, the 
Washington engagement is ex- 
pected to establish “Royal 
Winnipeg” as one of Canada’s 
drawing cards in the arts. 


1953 and March 31, 1954. To be 
charged against the coming year 
are still “supplementary esti- 
mates” (Parliament’s second vote 
of funds), and a year hence the 
1955 “further supplementary esti- 
mates.” 


| The Estimates—main, supple- 


mentary and further—represent | 
the money voted by the House of | 


|Commons each year for govern- 
;ment spending. They represent 
jan outside limit rather than a 
| precise figure. They are divided 
into “votes.” And once the House 
|of Commons has approved a 
| certain “vote” it is binding. There 
;can be no transfer between one 
|“vote” and another. But within 
lany given “vote” .the Govern- 
ment can decide how the money 
| shall be apportioned. 
How It Works Out 
The Department of National 
| Defense does best out of this: It 
|has one “vote” for “defense ser- 
| vices.” It came to $1,960 millions 
last year. It comes to $1,866 mil- 


| lions this year. The other defense | 


| funds consist mainly of pensions 


|} and of some small grants to mili- | 


| tary institutions, totaling around 
$40 ‘millions. 


But, even apart from the “Spe-| 
| cial: Account” (discussed in an-| 
other article), the defense ser-/| 


vices have a wide range for 
changing the disposition of their 
total appropriation. 

So do some other departments. 


, Though in some respects the! 


¥ 


fox,* $21.50; ranch mink, $30.50; | meeting expenses between Apr. 1, - 
Pig te . | significant for the departments | the drawing on the Account may 


| which spend the money. It was on|be no higher than $40 millions. 
|the basis of the $4,462 millions |So the Fund should increase by 
[that Mr. Abbott fixed his tax | nother $30 millions or so. 
rates last year, saying that they; At Dec. 31, 1953 the Army was 
were calculated so as to give him | credited with $265 millions in the 
| $4,473 millions in revenue—or a! Special Account, and there was 
surplus of $11 millions. probably another $15 millions for 
Now he is busy trying to make/|the other two services. By the 
| (Continued on page 3, col. 4) (Continued on page 3, col. 5) 
= oo --——- _ a 


Cash Outlays by Defense Department 


A Table to reconcile Budgetary Estimates with Cash Disbursements. 
or 
How to turn @ $93,000,000 reduction into a $190,000,000 increase. 
° The Post's 
The new 


forecost of actual 
Expenditure, official estimate 
for 1954-55 


1953-54 
$ Millions $ Millions 
1,850 1,908 


Last year's 
official estimates 
for 1953-54 
$ Milliens 


Parliamentary Vote 
Add expenditure from ‘ 


cial Account” .....6- 137 


—_—_—- 


2,045 


Deduct Credits to ‘Special 
Account,” charged against 
Mutual Aid but not spent 


(Transfer of old equip- 
35 


2,010 


1,820 


—_—_—~— 


TOTAL CASH OUTLAY 2,044 
Shortfall from Estimate: —224. 
Increase over 53-54 Forecast: + 190. 
| NOTE: 1. The Post's forecast of actual éxpenditure in the current year is $40 
millions below that given officially in the Blue Book. This now appears the 
i more realistic expectation, but accurate estimating is still impossible in view of 
i the uncertainty about expenditures in the last three months of the fiscal year. 
2. 1 is assumed here thot the shortfall in this year's spending is divided as 
shown: i.e. $150 millions to budgetary appropriation and $43 millions to 
} Special Account. Actually it is still unsettled what charges will be put under 
each head. 
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The “Rollaway” 


BY CHRISTYS’ OF LONDON a 


EATON'S | 
BS 


| 


Among the many fine 


hats featured at Eaton’s 


is. this celebrated import 


from England. 


There's sheer luxury in 


the velvety smoothness of 


the lightweight fur felt... 


there’s up-to-the-minute 


styling in thé smart narrow 


brim with its welt edge 


eo @ particularly impressive 


selection of greys and 
browns awaits your 


inspection at EATON’S 


TUNNEY’S FIGHT FOR JUSTICE 


A Winnipeg milkman battles his union 


THE LAKEHEAD 


A PROFILE OF THE BLIND DIRECTOR 


THERE'LL NEVER BE ANOTHER MODEL T 


A Maclean's Flashback by William Stephenson 


Science now investigates 


2 


Pern te 


& ws 


by Karsh 


how our bodies 


Col. Eddie Baker 


BLIND INSTITUTE 


t 


IN FEBRUARY 15 MACLEAN’S 


age 


8 PAGES OF PHOTOS OF PORT ARTHUR AND FORT WILLIAM 


How We Grow Old 


OF NATIONAL 


The Problems of Learning English 


These are just some of the features you'll enjoy in 


MACLEAN’S 


CANADA'S NATIONAL MAGAZINE 


THE HUMOROUS ADVENTURES OF A NEW 


a pm 


A Maclean-Hunter Publication 


CANADIAN 


RECORD YEAR 


Capital & Reserves 
$1,552,937.00 


$2,600,957.00 


$2,915,458.00 


Deposits 
seveestvsenessneds.16,139,895.00 


; $22,050,195.00 
Siok 53 $26,469,497.00 


Assets in the Hands of the Company 


VIKB esiccrevesevenerrenmseves $55,697,327 00 


$80,736,741.00 
I itn eceenstecisbln $88,012,419.00 


as Executor and Trustee under Wills 


The year 1953 set a record for new appointments 


GUARANTY TRUST 


COMPANY OF CANADA 
Offices and Agencies throughout Cenada 


~ 


he 


Now on Sale — Get Your Copy Today 


| 


| 
| 
' 
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How Duplessis Income Tax 
To Up Quebeckers’ Bills 


MONTREAL (Staff) — Pre- 
mier Maurice Duplessis unveiled 
the bad news for some 305,000 
Quebec taxpayers this week, as 
he brought down his -new. 80- 
page, 178-article personal income 
| tax bill in the Legislative Assem- 
| bly. 
|. The tax proposed is modeled 


\after the federal income tax) 
structure, with seme important | 


, changes, notably in basic exemp- 
‘tion levels. The rate will be on 
'a graduated scale, and for those 
jin the lower taxable income 
| brackets the net increase after 
| deducting. the 5% federal tax 
|eredit will be quite small per- 
| centagewise. In the higher brack- 
ets, it will rise. 

Here’s the section of the new 
| tax rate scale which will affect 
| most taxpayers: 

—If taxable income is not over 
| $1,000, 2.3% of taxable income. 

—Over $1,000, $23 plus 2.6% 
|of the excess up to $2,000. 
| Over $2,000, $49 plus 
of the excess up to $4,000. 

—Over. $4,000, $107 plus 
of the excess up to $6,000. 
| —Over $6,000, $173 plus 
| of the excess up to $8,000. 
| From there, it goes on up, hit- 
| ting a peak of $40,497 plus 12% 
|of any amount over $40,000. 

Basic exemption will be $1,500 
| for a single person and $3,000 for 
ja married couple. In addition, 
| $150 exemption will be allowed 
|for each child (originally, this 

was to be $400). 
What It Will “ost 
Under Ottawa’s offer of 1946, 


2.9% 


}an individual will be allowed to} 


| deduct 5%‘ from his federal in- 
| come tax to help pay the provin- 
| cial tax, However, it is consider- 


|ed very unlikely that the Federal | 


|Government would agree | to 
| raise this allowance since the 
|tax rental agreemehts with the 
nine other provinces would be 
seriously affected. 

Under the provincial tax as 
presented, a single man making 


| $5,000 a year, for instance, would | 


have a taxable income of $3,500. 
He would thus pay $49 plus 2.9% 
of $1,500, which is $43.50, for a 
total of $92.50, 


ANNOUNCING 


Associated Screen News Ltd. (To- 
— §. Alexander MacKay, 
Ontario manager. 

Association of Motion Picture 
Producers and Laboratories (Mont- 
real) — W. J. Singleton, president. 

Automatic Electric Sales (Canada) 
Ltd. (Toronto) — Carman R. Hughes, 
president; Stuart C. Bird, general 
manager. 

B. F. Goodrich Co. (Kitchener) — 


i |R. M. Horner, district operating 


‘BLM Automatic Clutch Corp. (To- 


, The same man would have a 
| federal taxable income of $4,000, 
}on which he would normally pay 
Ottawa $700. He will be entitled 
to deduct 5% of this, or $35, 
ito apply against his provincial 
tax. ‘hus, he will be ‘left with 
a net tax increase of $57.50 a 
year. 

A married man with two child- 
ren making the same amount 
; would have a provincial taxable 
income of $1,700. Provincial tax 
on this would be $23 plus 2.6% 
of $700, for a total of $41.20. 

This second man’s federal tax 
comes to $453, 5% of which is 
$22.65. Net increase for him is 
therefore $18.55 a year. 

The single mans _ provincial 
payment would be equal to 13.2% 
vf his normal federal payment, 
while the married man's would 
be only 9.1%. 

To Yield $22 Millions 

The tax is expected to yield 
from $22 millions to $25 millions 
annually and, according to the 


Government, is designed té pro- | 


vide additional funds for educa- 
tion and health in the province. 
It will be in force for three years, 
1954-56, and anybody living in 
Quebec during that period will be 
liable. 

Many of the sections of the bill 
are reproduced from the. federal 
tax legislation and collection will 
be handled by payroll deductions 
wherever possible. 

A three-man Appeal Board 
|will be appointed to rule on 
iclaims of too-high payments. 
Taxpayers not satisfied with a 
decision at that level can take 
their cases to magistrate’s Court 
'or Superior Court, depending on 
the amount involved. If the 
courts rule in favor of the claim- 
jant, the Government will then 
remit the amount of the over- 
payment with 6% interest. 

Study of the legislation was to 
get under way in the House 
Thursday. The Premier has indi- 
cated that some amendments may 
be made during this discussion. 
|He has already brought the total 
lyield down from some 15% of 
| federal collections in Quebec to 


Important Appointments in 
Canadian Industry, Finance, 


, Business and Government 


Fleet Manufacturing Ltd. (Toron- 

|to) — H. L. Eberts, president and 
| general manager; Thomas R. Har- 
rison, vice-president. 
General Mills, Inc. (Minneapolis, 
Minn.) — Robert S. Spaeth, adver- 
itising manager, Canadian opera- 
tions; Kenneth J. Rockstroh, Cana- 
dian production manager. 

Howell Warehotses Ltd. (Toron- 
to) — Roy A. Hoad, manager, pack- 
aging division. 

HN Capacitors (Canada) Ltd. 
(Ajax, Ont.) — K. A. Jackson, gen- 


|ronto) — John Fisher, a director.|ecral manager; R, A. Grouse, chief 
Bell Electricord & Safety Equip-, engineer. 


! 


| 


| 
| 


| 


i 
; 


ment Co. (Toronto) — Rod A. Bell, 
director of sales. 

Canada Permanent Trust Co. (To- 
ronto) — Harry J. Carmichael, a 
director. 

tanada Steamship. Lines Lid. 
(Montreal) — Lewis P. Beers, mana- 
ger, Manoir Richelieu, Murray Bay, 
Que. 

Canadian Admiral Corp. 
Credit, Ont.) — Lloyd S. Westman, 
general credit managef; Harry Han- 
son, chief designer. 

Canada Telemeter Lid. and Tele- 
meter (Ontario) Lid. (Toronto) - 
W. C. Thornton Cran, president; 
John J, Fitzgibbons, vice-president; 
R, W. Bolstad, treasurer; Angus 
MacCunn, secretary. 

Canadian Turner Construction Co. 
(Toronto) — T. Robert Frost, vice- 
president. 

Consolidated Bakeries of Canada, 
Lid. (Toront®) — Leslie F. Burrows, 
a director. 

Crown Life Assurance Co. Lid. 
(Toronto) — J. D. Jamieson, mort- 
gage vice-president; 


near, mortgage superintendent, 
DeWalt Canada Ltd. (Guelph, 


| Ont.) — Percy Gaskell, district sales 


manager, Quebec, Maritimes, New- 
foundland. 
Dow Corning Silicones Ltd. (To- 


jrento) — D. C. R. Miller, general 


manager and a director. 
Drummon@ville Cotton Co. Ltd. 


| (Montreal) — J. W. Barrie, general 


| presenting 


i 


}might well set the pattern of! 
acy Sepertanes of what Can- 


| 
} 
' 


sales manager; N. K. Sanderson, di- | 


visional sales manager, tire cord. 

Eastern Trust Co. (Toronte) — 
George A. Martin, member, Van- 
couver Advisory Board. 


UEW Eases. 
Wage Demands, 
Asks ‘Fringes’ 


Canada’s No. 1 Communist-led 
union has scaled down its original 
pay demands from last year in 
them to Canadian 
General Electric last week. 

Demands by the United Elec- 
trical Workers on CGE call for a 
genera] pay increase of 15c an 
hour plus a long list of fringe 
benefits. Included in these: all 
employees shal] pay union dues; 
no overtime if such reduces em- 
ployment; double time for Satur- 


day and Sunday work; reduction | 


in differential between male and 
female wage rates; severance pay 
of one week for every year of ser- 
vice; sharply increased vacation 
schedule and a ninth statutdry 
holiday, 

So far, there have been only 
two meetings, in which UE repre- 
sentatives have spelled out de- 
mands. A further meeting is 
scheduled for next Tuesday in 


| Peterborough. The company has 


made no offer yet. f 
Last year, the UE asked only 
“substantial” pay increases. and 
later set their demand at 20c an 
hour. Eventual settlement was | 
for 6c. Based on behavior las: | 
year, the 20c demand on “a! 


latér demands by the UE 
Westinghouse and elsewhere. 


(Port 


I. M. Gilbert, | 
agency vice-president; H. W. Kin- 


| International Harvester of Can- 
ada (Hamilton) — R. A. Dowling, 
assistant district manager, "Vancou- 


ver; K. E. Forrest, assistant district | 


manager, London, Ont. 

Kelvinator of Canada, Ltd. (Lon- 
don, Ont.) — Lauren R. Gunn, manu- 
facturing manager, London division. 

Kingsway Tratsports Ltd. (Mont- 
real) — W. Edgar Field, superin- 
tendent of terminals; Oswald A. 
Lauzon, claims agent, Montreal; A 
Sait, sales and service representa- 
tive, London, Ont. 


Monarch Knitting Co. Lid. (To- 
ronto) — Gerald F, Pearson, a direc- 
tor, 

Montreal Stock Exchange and 
Canadian Stock Exchange — H. J. 
Lush, manager, public relations and 
statistical department. 

Morgan Agencies Ltd. (Toronto) 

- Arthur B. Gill vice-president. 
| National Presstrg Cooker Co. 
| (Canada) Ltd. (Wallaceburg, Ont.) 
~ W. C. McKinnon, president. 

Niagara Finance Co. Ltd. (Toron- 
to) — J, G. O'Sullivan, 
general manager and chief super- 
viscr; W. J. Dixon, assistant general 
manager and treasurer. 

Pitney-Bowes of Canada Ltd. (Toe- 
ronto) — Bernard A. Diekman, con- 
troller and assistan. treasurei. 
Robertshaw-Fulton Controls Co. 
| (Greensburg, Pa.) f- Joseph C. Mc- 
Carthy, Canadian. sales representa- 
tive, Robertshaw Thermostat, Am- 
erican Thermostat, Grayson Divi- 
sions. 

Royal Trust Co. (Toronto) — Jack 
| Pembroke, a vice-president. 

Shawinigan Chemicals Lid. 
(Montreal) - 
vice-president and a director. 
| T. Eaton Co. LAd, (Toronto) — 
iG. H. Peace, assistant treasurer 
I’. F. Wilson, assistant secretary. 

Trans-Canada Pipe Lines Ltd. 
(Toronto) — N. E. Tanner, presi- 
dent; R. H. Milner, Frank A. Schultz, 
vice-presidents. 
| United Dominion Corp. (Canada) 
Ltd. (Toronte) — C. F. M. Bowden, 
general manager. 

United Stationery Co. Ltd. (To- 
ronto) — C. M. Coo, vice-president; 
R. C. Winship, setretary-treasurer. 

Wiggs, Walford, Frost & Lindsay 
(Montreal) — Leslie C. A. Walford, 
resident partner, Toronto, 


RETIREMENTS 

Canners Machinery Co. (Simcoe, 
Ont.) — James B. Doyle, as presi- 
dent. 

Shawinigan Chemicals Ltd. (Mont- 
real) — H, S.. Reid, as executive 
vice-president and director. 

Western Clock Co. Ltd. (Peter- 
borough, Ont.) — J. H. Vernor, as 
general manager. . 

York Broadcasters Lid, (Toronto) 
— John H. Part, as president. 


Canadian Architect Writes 

We like The Financial Post 
in our firm because it pre- 
sents the viewpoint of Can- 
ada, The coverage you give 
a subject is intensive enough 
to impress readers with the 


ididans are doing. 


assistant | 


Dr. R. Stephen Jane, 


CGRA Offers 
Aid to Study 
Roads in U.S. 


| A scholarship valued at $1,800 
| will be awarded to a Canadian 


; engineer this year by the Cana- 
| dian Good Roads Association for 
|advanced study in the field of 
| highway. transportation. 

| The scholarship is to assist ‘in 
| special studies at some U.S. in- 
stitution jin any branch of the 
| highway transportation field such 
| as highway construction, highway 
| and bridge design, traffic control, 
| safety studies or highway: econ- 
omics. 

The scholarship is for one ac- 
ademic session, Preference will 
be given candidates wishing to 
attend courses not available at 
Canadian institutions. Preference 
will also be given those with ex- 
| perience in highway. work, with 
consideration to those undertak- 
‘ing to return to a position in 
Canada following completion of 
| the course, 


| Helicopter 


i 


Industry 
For Canada? 


MONTREAL (Staff) — Pessi- 
bility of Canadian helicopter 
production seemed near this 
week, as officials of Canamerican 
Helicopter Manufacturing Co., 
Brooklyn, arrived in Canada, re- 
portedly to find ai. appropriate 


fuselage and assembly location. | 


It is said to be the first “egg- 
beater” ever developed in Can- 
ada. The U. S. Company, a sub- 
sidiary of S & S Machinery Corp., 


the stere for men - 


At Simpson’s 


For discerning men who 


at Hornoway in ‘the 
Outer Hebrides. - Harris 
Tweed ... 
rugged wear . . . casual 
elegance, in an English 


stmipson’s the store for men 


raglan style with balmacaon 


collar. Herringbone, 


tones. Sizes 37 to 44. 
Each 59.50. 


ine 


simpson’s the store for 


| rights. Canamerican Helicopter 
| Manufacturing Co. will have pro- 
iduction rights both here and in 
| U. S. with an exclusive sales fran- 


Brooklyn. ig to Duild the plane | chise south of the border. 


on a royalty basis, with the fuse- 


Despite its experimental back- 


lage and rotor hlades probably | ground, the plane is today one of 
destined for Canadian production.| only 10 commercially certified 


One prototype is now flying; it | 
could be the beginning of a new | 


and sigrificant branch of this 
country’s growing aviation in- 
dustry. 


rotar-winged aircraft in the 
world. As it has already passed 
the rigid Canadian certifica‘‘on 
| tests, approval of the U. S. Civil 
| Aeronautics Board is expected to 


_ The aircraft was built by Inter- be more or less a formality, be- 
City Airlines Ltd., Montreal, under | cause the certification procedure 
the direction of Bernard Sznycer, | is almost identical. 


a Polish engineer, and Selma 


The machine was first flown 


With Thoughts 


to Topcoat Time... 


YOUR GENUINE HARRIS TWEED 


know quolity with an easy 
air. .. choose Horris Tweed 
for Spring .«. hand woven 
needled by Savile-Row 


small check or bold window- 
pane patterns. Your colors 
. «+ greys, tons or heather 


The Store for Men — Second Floor 
Dept. 260 


the store for men - 
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simpseon’s the store for ar 


the store for men 


simpson s 


noted for its 


simpson's the store for 


simpson’s the store for men 


Gottlieb, a U. S. designer. The | in Canada in 1947, and went| ; 
prototypé has a maximum speed | through its commercial certifica- 
of 85 mph, seats three and has tion in 1952. Inter-City controller 


a payload of 480 Ib. with a ceiling | w, L. Marson says that eventually | 


of 12,000 ft. It is driven by a 175-| full-scale production and sales 


hp enginé. 


The production lire 


| facilities may be operated on both | 
model | sides of the border. Export is 


would be more than doubled in | already contemplated. 


size, with a power increase of up| 


President of Inter-City Airlines 


t 3 D JTTt i 3 ~ 
o 820 hp and accommodation for is J. Ernest Savard, Montreal 


five passengers. One feature said 
\to be unique is the successful 
| elimination of vibration in flight. 
For Mines, Forests 

Primarily designed for mining, 
construction, forest patrol, fish- 
|eries work, and varied industrial 
uses, the craft is said to have the 
unofficial but enthusiastic ap- 
| proval of many Canadian bush 
; pilots now using “egg-beaters” 
| made in the U. S. Despite exten- 
sive and reportedly successful 
tests by Canada’s armed forces, 


| sight. 

Inter-City Airline Ltd. has al- 

|; ready spent: more than $400,000 
developing the plane and under 

|the current arrangements will 

| keep exclusive Canadian sales 


‘Alberta Refinery 
‘To Be Expanded 





: Capacity of the Wainwright re- 


| financier, Other directors include 


| Jules Timmins, and W. L. Marson, | 


| while the original board also in- 
| cluded the late J. H. Gundy. 


no defense orders are now in| 


' 


|finery of Wainwright Producers | 
& Refiners Ltd. will. be boosted | 
| from its present 700 bbls a day | 
irate to 3,000 b/d. Plans for im-| 


| provements have been prepared 
by Refinery Engineering Co., 
Tulsa, Okla. 

Wainwright Producers is joint 
|operator with American North- 
land Oi] Cbd. in development of 
approximately 45,000 acres of 
leases in the immediate Wain- 
wright vicinity, They now have 
19 producing wells in the area 
and their program for 1954 calls 
for 70 additional development 
wells. The oil is medium gravity 
of 21 to 24 degrees. Negotiations 


|}are currently in progress with a 


group of financial houses toe pro- 
vide funds for this expansion. 


HENRY MORGAN & CO. reports 
13,150 4%4% cumulative redeemable 
sinking fund preferred shares and 
9,390 5% cumulative preferred shares 
outstanding et Jan. 31. 


WANTED 


PACKAGED 
FOOD BUSINESS 


On behalf of a serious and 
reputable Americon principal 
we wish to buy into or outright 
a packaged food Abusiness. 
Althoygh a business manu- 
facturing normal foodstuffs in 
packtiged form is desired, 
would also consider animal 
foods, spices and veterinarian 
products. 

A substantio! investment is 
desired and funds dvailable for 
this purpose are in seven figure 
bracket, but would also seri- 
ously consider a smaller prop- 
osition of product with growth 
possibilities. 

Negotiations may be con- 
ducted through your counsel if 
desired, and needless to say 
any information submitted will 
be held in the strictest of con- 
fidence. An immediate response 
will be given to ony proposal 
made, Agents protected, 


Norman S$. Brooke 


GUARDIAN TRUST 
COMPANY 
MONTREAL, QUE. 


_ We wish lo announce 
the appointment of our 
Toronto Retail Sales Manager 


GORDON. C. WATT 
| as Manager of the New Office. 


Member: The Investment 
| Dealers’ Association of Canada 


Bank or MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


Amnouncing...... 


the opening of our 
UPTOWN BRANCH 


10 Eglinton Avenue East, at Yonge Street” 
Telephone: MAyfair 0796 


DOWNTOWN SERVICE—UPTOWN 


e Fourteen experienced account ex@cutives to provide 
personalized individual service 


¢ Financial library and news room 


e Printed reports on selected Canadian industries; 
important companies, leading stocks 


A link directly to our: 

—ten offices in principal cities across Canada 

~—research department staffed with qualified 
economists and analysts 

—portfolio analysis department 

—afhliate Gairdner & Company Inc.; in New York 


RETAIL SALES PERSONNEL 


BRUNO §&. BOSY 
JOHN R. CASTLE 1 
J. BARRY CURTIS 


ALLEN G. KEELEY 

DOUGLAS KENT 
ALLAN C. McLEAN 
F. J. CORCORAN BARRY W. NELSON 
DAVID H. ELLIS W. HOWARD PLEWMAN 
IAN J. FERGUSON G. SANDY WATI 
GEORGE E. C. JACKSON DONALD E. McMILLAN 


| . | 
Gairdner & Gompany Limited’ 
_ 320 Bay Street, Toronto 
EMbpire 6-8011 
Quebec City ‘Hamilton 


Kitchener London 
New York City 


Calgary i 
Winnipeg | 


Montreal 
| Kingston 


Gairdner, Son & Company 
. EMpire 6-6011 
Member: The Toronto Stack Exchange 
Montreal Stock Exchange Canadian Stock Exchange 
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Hot New Peubiinn Oilfield | 
Continues Rapid Expansion) 


The stature of Canada’s hottest 
new oilfield — Pembina, in west 
central Alberta (The Post, Jan. 9, 
Feb,.6) — is expanding at a 
breathtaking rate. 

Oil expe who have been re- 
vising their estimates upward 
with every new step-out well,’ are 
now trying to evaluate the full 
significance of an oil-regovery in 
a new Shell Oi] wildcat well some 
30 miles to the northwest. 

The Shell well found oil in the 
Cardium sand zone — the same 
producing horizon for the main 
Pembina producers. This could 
mean a tremendous expansion of 
the Pembina field to the north- 
west, Starting with the Minnehik 
area weils some 10 miles south- 
west of the main Pembina field a 
field some 50 miles long by. 10 
miles wide might result — at least 
twice as extensive as anything 
discovered in this country so far. | 

All One Field? i 


of some 500 ft. of 34.3 gravity oil 
in testing at intervals between 
4,950 and 5,003 ft. depth. The 
relatively smal] oil rise as com- 
pared with results in parts of the 
Pembina field may mean that 
Shell Peers is very near the north- 
western limits of the Cardium oil 
field. 

This could also mean that a 
great part of the 100,000-acre par- 
cel of land purchased by Imperial 
Oil at the recent government land 
auction wil] be productive in the 
Cardium zone. 

All eyes are now on the three 
Stanolind Oi] wells drilling in the ; 
intervening area and now in, or 
very close to, the Cardium zone. D. F. WILSON 

Some of the strong buying; has been appointed assistant 
power which came into Imperial! secretary, The T. Eaton Co. 
Oi] stock early this week — price| Limited. 
moved up about $3 a share in one 


| Government's 


Mr. Abbott's 
Tough Job . 


(Continued from page 1) 
this come right—or as near right 
as he can get it. 


When he fixed $4,462 millions|ment of National Defense will | 


Ottawa May Boost Spending 


(Continued from page 1) 
end of the fiscal year the Special 
Account will be over $300 mil- | 
lions. 

But if the. present estimates are | 
fulfilled next year, the Depart- | 


as his expenditure figure last | start drawing on the Special Ac- | 
year, he made allowance for the | count in quite a big way. It plans | 


supplementary and further sup- 
plementary estimates that Parlia- 
ment would vote. But he also 
made allowance for the inevitable 
underspending by most depart- 
ments of Government. And he 
also took into account some less 
obvious things, which are never 
publicly admitted. 

He allowed for anything he 
expected to have to pay this year 
on the deficit of the CNR. He 
allowed for a contribution to the 
reserve against 
losses on its active assets ($50 
millions last year). He allowed 
for another contribution to reduce 


to take $137 millions out of it for | 


i 


new procurement. This will cover | 
most of the Army procurement | 
for next year, besides some other 
items. Against this, the value of | 
old equipment, given away and 

credited to the Account, is ex- 

pected to be only $35 millions | 
next year. So the Special Account | 
alone adds a net $102 millions to} 
the amount available for defense | 


spending in 1954-55. | 


In the current year the use of | 


the Special Account has had the 
opposite effect. 
into the Fund have turned out to 
be higher than drawings from it, 


Since payments 


| spending next year. 


day — is attributed to the tre-| 
mendous oil potential in com-| 
pany’s recent land purchase north- | 
west of the Pembina field. | 

In the meantime, another indi- 


the actuarial deficit in the Civil|the shortfall in cash expenditure 
| Service Superannuation Account | is actually a good deal larger than 
| ($25 millions last year). the budgetary figures show. 

| The Blue Book officially esti- 


Barter Deal 
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~““CHURCH WALLS 
CLEANED RENOVATED REDECORATED 


For over 45 years we have wee, 
developed and scientifically appli 

‘ wall renovating processes to restore 
the original beauty and freshness 
to every conceivable type of dec- 
orated surface, and have renovated 
thousands of institutiens and hemes 
at small cost — whatever may be 


funds will be spent next year. 
But if the estimating has im- 

proved as much as officials hope, 

there is certainly room for higher 


(Further details of Government 
expenditure in various sectors of 
industry are given elsewhere in 
this issue of The Post.) 

Besides the Department of Na- 
tional Defense, two other depart- 
ments come under the general 
heading of defense. They are 
Defense Production and civil de- 
fense (under the Department of 
Health and Welfare). 


PASS 


WE RENOVATE BY S 
WALLPAPER... OF EVERY DESCRIPTION 
PAINTED SURFACES .. . FLAT OR GLOSS 
COTTONED CEILINGS . . AND WALLS 
BLENOED OR... . TINTED SURFACES 
slanee on WALLS AND WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 


CHURCH .. . AND THEATRE DECORATIONS 


stucco 
ACOUSTICAL SURFACES PE 
RUSTO .. AND LEATHERETIE PAPERS 


your requirements — investigate be- 
fore redecorating. 
: PECIAL geeaeet | 
GLAZED OR . . . IVORY FINISHED WALLS » DECORATIONS OF EVERY DESCRIPTION = 

A TEOLIS IN HOMES CHURCHES OFFICES 
2 Liwiteo 4 COLLIER ST. TORONTO. PHONE PR. 1467 
S]AMVNUNYNVUNLULIEOIYONLESLSSAUASDRNSUGSO0HU0SQALASEOOAASSONENONUOUAGRDOSBSSDA TOULOUSE TASTE SUEY a? 


FEATURES 


= intervening wells must| 
be drilled to justify the 30-mile| 
extension some experts think | cated producer — Seaboard-Great | 
there is a better than even chance | Plains-Bayse] Buck Creek — has 
that this is all one and the same| extended the Pembina field sa-| 
field. lother 6% miles to.the southwest 

The highly important Shell|or uncovered another Cardium 
Peers No. 2 well obtained a rise | oi] zone. 


Europe Lifts |Geeo Show 
Fur Prices | Biggest Yet? 


(Continued from page 1) (Continued from page 1) 
mutation mink “pastel,” $38.50,/On the basis of an ore ‘measure | 
silver blu, $29, breath of | of 18,400 tons tp the vertical foot, 
spring,” $40, and “sapphire,” $41.| concentrating plant of anything 


(Continued from page 1) 
$8,000 home plus extra equip-| 
ment will be $1,020 with. a 
|monthly payment of $53.20, 

At the end of the first 10 years 
installed TV and appliances will | 
have been paid for at which time 
monthly payments will be re-| 
duced $10 or equipment replaced 
| with new equipment at the option 
of the home owner. 

Seaboard Lumber Sales Co. and 
other B.C. lumber exporters are 
expected to participate in this 
barter deal. The lumber sent will | 


| All this calculation—which pro- | 
For Prefabs | duced the $4,462 million expendi- | mates that 1953-54 defense spend- 
ture figure—he kept secret, as he | ing will be $110 millions short on 


does each year. So we can’t be|the parliamentary vote. It now 


certain how much he may be out. appears that this estimate is prob- 
ably too low. The saving on the 


Only some guesses are possible. | 
The effect of most of them is to | budget will more likely be $150 
increase the expenditure above | millions, unless there is an un- 
Mr. Abbott's estimate of last year. | expected spurt in payments made 
One marked exception is the|before the end of the financial 
level of defense spending. It is|year. (If the, budgetary saving 
probable that Mr. Abbott expect- | turns out to be $150 millions, this 
ed National Defense to spend/will be some $50 millions more 
about $100 millions less than their | than Finance Minister Abbott ex- 
main estimate of $2,001 millions. | pected.) 
He probably did not expect a! But besides the budgetary sav- 


saving of $150 millions which now | ing, there is a shortfall now ten- 
looks likely. tatively estimated at $74 millions 


On the other hand, he probab_y | °" the operations of the Special 


While these prices range from | 


one tenth to one quarter above 
comparable prices last season, it’s 
thought too early yet to predict 


whether the higher price tags! smelting operation of 4,000 tons|8ing B.C. lumber sales in the) Works projects were listed in the| 
| daily capacity can be envisaged. | | Estimates last year—-an election | 


will be reflected at retail. Labor 
content and taxes now accounts 
for almost 75% of a coat’s whole- 
sale price, 
Foxes Climbing Back 

Once the “weak sister” of the 
Canadian fur trade, foxes seem 
to be on a market climb, largely 
for European fashion markets. 
The Canadian Silver Fox Breed- 


{construction of ‘the houses. 


This barter trade is hailed as a 
welcome move. to stimulate lag- 


up to 6,000 tons daily would be 
regarded as fully warranted. With 
some further confirmatory depth 
| holes completed, a concentrating- 


| So far, management has given 
no hint as to what they may 
| think the shape f plants should 
| be or the capacity. But the drills 
‘ tell the story of a situation which 
| will accommodate very large pro- 
duction planning. ‘ 


Bigger widths now calculated 


not necessarily. be used in the allowed fully for the under- | Account. This would mean that 


European market. 
The houses will be of all- 
Canadian design incorporating all 


| features of modern West Coast 


lareas, slightly sloping flat roofs 
jand extensive use of natural 
wood finishes. 

Wall construction will be ply- 
|wood sheathing on a 


ers Association has been promot-| for some of the western holes, of | frame, glass fibre insulation with 


ing the use of Canadian “crystal” }C°urse, will mean a mcdest dimi-/ pjasterboard on the inside. The | be on personnel costs. Civil ser- | 


foxes in European fashion-setting | DUtion of grade. They will also| poof will be of the same construc- 
circles and results are now being | ™ean lower mining costs. 


reflected in rising demand on this 


side of the Atlantic. 
In London, silver fox-trimmed 


duced by such leading fashion 
houses as Norman Hartnell, John 
Cavanah and Hardy Amies. Ital- 
ian clothes designers are also 
using the fur to trim, line, and as 
a banding for some of their spring 
models. It's expected that the pelt 
will reach even greater 
ence when ‘the fall fashions are | 
presented, 

Fox fur production, an 


estimat- 


‘ed 50,000 pelts, last year dropped a ton would appear a reasonable | houses 


rot 


Hole. No. 14 is now calculated 
at 149 ft. true width of 2.66% 
copper, 1.64% silver 


| 


|89 ft. averaging 3.20% copper, 
| 4.70% zinc and 2.12 oz. silver. 


No. 17 hole is now computed at 
1125 ft. of 412% copper, 2.33% 
| zinc and 2.65 oz. silver as against 

the origina] 96 ft. averaging 4.84% 
copper, 2.89% zinc and 3.23 oz. 
silver. : 


While it is too early to estimate 
what profit might be won, $8 


|tion with external asphalt tiles. 
{|All plumbing fixtures will be 
| British made but designed to 


(zinc to|Canadian standards and walls thing 
evening gowns are being intro-| come), rather than the original | will come.with three wire systems| have saved on salaries will be 


installed. Erection of the houses 
| is expected to take two and a half 
|days on site with or without 
| basement, Finishing of the house, 
including landscaping and con- 
| necting up fixtures is expected to 
take a month per house. 
precaution has been 
' taken to make it permanent with- 
out adding to the municipa] tax 
load. Prior to construction of the 
Royal Portage Parks 


50% from 1952. In 1943, Canadian | hope. Mining costs will be low,| would undertake: 


| architecture such as large window | 


timber | 


|spending of the Department of | 1953-54 spending is actually $224 


Public Works. He knew very well |millions less than was authorized 
a year ago that many Public | # Y&4? a6o. 
Spending vs. Estimates 

With the reservation that con- 
_year—which the Department had | siderable changes are still possible | 
| no chance (and little ‘intention) in these figures before April, this 
| of carrying out. |is the way this year’s spending 

But apart from these under-.|seems to compare with estimates: 
spendings, it looks as though most | —Military personnel costs will 
|of the Government departments! be close to the $404 millions esti- 
| will come up pretty close to their| mated. , 
| estimates. —Procurement of equipment | 
And a new item has cropped up | may fall short by much as $140 | 


to consume any savings there may | millions, which | would bring it 
down to $780 millions. 


—Construction will fall about 
$40 millions short, down to $184 | 
millions. 

—Operations and Maintenance 
may also fall short by about $40 
millions, making them $452 mil- 
lions. 

The large shortfall from last 
year's estimates which now i 


| 
| 


| vice salaries were raised by about | 
|9%-10% on December 1. One 
third of this annual raise has to 
| be found before March 31. Any-} 
that departments might | 


| used up first. . 
Making It Come Even 

| Adding these new votes onto! 
the spending of the main esti- 
mates, and subtracting the unex- 
pected saving on defense, the 
question is whether Mr. Abbott 
will be able to keep the private 
| commitments he made with him- 
self and his officials about the 
reserve on active assets and the 
Superannuation Fund. If he finds | 
that—so far from having a sur- 


irevitable is a considerable dis- 
appointment to offitials here, Last 
year they had hoped that the de- 
fense estimates had been pared to 
a level which could be 
|spent. In face of a shortfall which 
looks even bigger than the previ- 
ous year, it obviously cannot be 
assumed that all the available 


An ultra-modern executive transport 


Offers the busy executive 


individualized transportation at 
speeds up to 200 m.p.h. ... with 
smooth, quiet in-line-engines,. 

The Deve flies“1,500 miles non-stop, 
All Doves delivered in North America 


are ferried across the North Atlantic. 


Quickly Convertible Lounge. 


Full-width Conference Table. 


Sold and Serviced by 


—Construction of all main and | plus to tucksaway— he is actually 
side roads all with central boule-|short on revenue, he has two 
vards; Erection of low-intensity | ready-made excuses to save 
street lighting on side roads and | money here. And he has no public 
| high-intensity lighting on main. commitment to spend it. 
roads; planning to include park- | The reserve on active assets 
ing areas by homes as wel] as| stood at $546 millions last March 


fox farms had a harvest of over! the management is sure. The hill 
a million and a half furs, but | which represents the western and | 
fashions have since changed and | wider part of the big western cop- | 
until recently, the silver fox had! per ore body rises 450 ft. Open} 
dropped steadily in both price} pit mining will be possible with- 
and demand. | out the usual necessity of hoisting | 
| from an open pit. 


GEORGE A. MARTIN 

The appointment is announced of Mr. 
George A. Martin®os @ member of the 
Vancouver Advisory Board of The Eastern 
Trust Company. Mr. Martin is. President 
of Georgia Investment Co. Ltd., Martin 
Corp. Ltd., and Sick’s Capilano Brewery 
Lid., and is Director of a number of other 
componies. 


Ore Close to Contact 


The latest No. 21 hole was the roads to nev Trans-Canada High- | millions. 
first to find ore. extending close|way and main highway to Vic-| which may be held to be a fully 


to the contact with the granite. 
It came within 10 ft. »f the contact 
and suggests that unless ore 
bulges to the south, the next hole 
— to be drilled 100 ft. to the west 
— should not show much greater 
width than the record 280 ft, cf 
No. 21. 

If this hole gives satisfactory 
results, further holes will be 
spaced out at 200-ft. intervals be- 
yond that again. There is 2,100 
ft. open on strike to the Willroy 
boundary. Willroy’s first hole was 
in ore some 1,650 ft. to the west 
of that agdin, indicating three 
| quarters of a mile of “hot” inter- 
per ore deposition. 

Geco is waiting on results on its 
[deep hole to the east which 
showed better copper than the 
hole under which it was drilled. 


The Canadian Senoh Fev. 
still Aha wala Yorse 


- 


vening couptry for further cop- | 


shopping area and connecting 


| toria. ’ 
| —Under the boulevards oil, 


| telephone, water, electrical power 
and sewer conduits will be carried 
feeding off to each house. With 
a view to future expansion and 
low cost development all services 
will be included initially with oil 
metered to the individual homes 


from the general supply line and | 


}central tank, 

—A TV mast will be erected to 
|receive eight channels and give a 
/1,000 micro volt signal strength 
|at the TV set compared to present 
1300 microvolt signal strength 

with individua] TV masts. 

All the above wil]: be carried 
| out at no cost to the municipality 
or extra cost to the home owner, 
it is stated. Also included will 

be a major landscaping program, 
|all of which will be undertaken 


and maintained by the company. | 


Initial capital investment, not 
|including houses, is expected to 
| be $1,900,000, growing eventually 
to. $3,100,000, with 
ie at about $8 millions. 


President of the company is A. | 


M. Taylor Spittal, 
broker; C. E. Craig, architect, and 
R. A. Price, lawyer, 
Ferdinand H. Heidner, economic 
planning. consultant. 
Touche are, the accountants and 
the Montreal Trust Co. trustees. 


The project was envisaged two | 


years ago as an attempt to create 


the type of low-cost housing de-| : 


velopment which would meet the 
needs of the general public and 


at the same time offer the right, 
type of: atmosphere and oppor-| 


tunity for public investment. In 
preparation of the development 
$160,000 has been spent so far, it 
is stated. 


Heidner similar 


has studied 


large projects outside New York, | 
Chicago and Los Angeles being} 
financed by corporate investors. | 


Road construction on the pro- 
ject is to start in April with the 
first houses made available in 
October and construction of the 
528 houses at the rate of 350 a 
year. 


Capital Inflow 


(Continued from page 1) 


many obstacles, but states his 
own conclusion in these words: 
“There appears to be more oppor- 
tunity for constructive action 
than at any other time since the 
end of the war.” 


the houses | 


insurance | 
directors; | 


George A.| 


31, against total assets of $7,215 
This is roughly 7%, 


| adequate reserve. If Mr. Abbott 
finds less than $50 millions to add 

ito this reserve, we shall know} 
that he has been feeling the pinch | 
on this year’s budget. 

Similarly, it'has been policy in | 
the last few years. to contribute | 
something to reducing the actu- 
arial deficit on the Civil Service 
Superannuation Account. For two 
| years, when he had considerable 
surpluses, Mr. Abbott used up 
$75 millions this way. Last year, 
| when he barely had a surplus at 
all, he_ contributed only $25 mil- 
lions. Now, when there is some 
| doubt whether he will be able to 
ispare even $25 millidns, it is 
pointed out that the income of 
the. fund doesn’t suffer anyway, 
since the Finance Department 
pays interest on the actuarial 
deficit just as it does on the 
money held in the fund. Here 
will be another sign of how 
tightly Mr. Abbott is being 
squeezed to balange this year’s 
accounts. 


‘Look For It Here 
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ANIA 


‘> The J. Pascal Hardware Company Ltd. 
chooses SYLVANIA to light world’s 
largest hardware store 


Efficient lighting is a vitally important factor in modern 
store merchandising. Itis significant that The J. Pascal Hardware 
Company Ltd. uses Sylvania fluorescent lamps exclusively tolight 
its main Montreal store—the largest hardware store in the world. 
Naturally, all stores in the Pascal chain sell Sylvania lamps. 

In addition to providing sales-making illumination; 
these Sylvania lamps are economical. Today's buyer of Sylvania 
fluorescent lamps gets a “bonus” of light, as a result of recent 
engineering advances. New stabilized phosphor now makes 
Sylvania lamps brighter to start with , ; . makes them séay 
brighter throughout their long life. 

When planning a fluorescent lighting installation it pays 
to buy Sylvania. The name Sylvania on a fluorescent lamp means 
you are getting the most for your lighting dollars. 


*SYLVANIA 


ELECTRIC (CANADA) LTD. 


Menviecturers of Fleerescest, Incendescent ond Photeliash Lamps 


Hecd Office & Planim 
Drummondvitle, Que. 
Genera! Sales Offices 
Montreo!, Que. 
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RARE BOOKS - 
CANADIANA and AMERICANA 


(private collection) 


HISTORY .. BIOGRAPHY . . TRAVEL . . VOYAGES 
18th CENTURY FICTION, etc. ‘ 
Some first editions. 
Many fine bindings. 
WRITE FOR- CATALOGUE 


Antique Salon 


HENRY MORGAN G&G CO., LIMITED 


YOU ARE SURE OF THE QUALITY AT MORGAN'S 
MONTREAL 


Building ‘for 
the future... 


Among our many contracts in East Africa 
we are building.a mew cement factory at 
Bamburi on the coast near Mombasa, Kenya, 
for the British Standard Portland Cement 
Co. Ltd. When completed the factory’s out- 
put will be a valuable contribution towards 
Kenya’s development and prosperity 
through the years to come. 


Throughout the free world 


TAYLOR WOODROW 


Building and Civil Engineering Contractors 
137 WELLINGTON STREET WEST, TORONTO, ONTARIO 
10 PARK STREET, LONDON, ENGLAND 
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AMAZE Ms 


——— February 13, 1954 


By PAUL DEACON | Imperi al Sells 


What Omens in New Strength? Ocean Tanker | 


Another Canadian ocean-going | 


Here Are Main Factors Behind Rise Above $50 This Week | yennr te, canta, ccoan-soing | 


| of the sharp competition from 


Strength in shares of Alum- | Department of Justice, The court} strict use of aluminum products| vessels operating under foreign | 


inium Ltd. this week, which! action, on which hearings have 
carried the stock above $50 a/not yet begun, is based on the 
share for the first time in nearly | contention that the contract nulli- 
a year, highlighted several factors , fies the effect of a 1950 court 
|in the current business outlook | order designed to make sure that 
that have significance for invest-| the once-commonly owned com- 


ors. 

For one thing, it undoubtedly 
reflected the bullish trend in the 
U. S. stock market, now approach- 


ing the peaks established early in | 


1953. Stocks listed in both coun- 
tries in general have benefited 
more than Canadian-listed stocks 
in the market rise,. which has 
been more pronounced in U.S. 
than here. 

For another, it reflected the 
good sales prospects of the 
company this year. Even with 
Kitimat coming into operation 
midway through the year, the 


company may be hard put to! 
supply all its ingot customers this | 


year, barring a sharp change not 
now looked for. 

This favorable sales outlook 
has still further significance bi 
cause, if capacity or near-capacity 
operations are achieved, it is good 


news for the vital sector of Can- | 
ada’s economy—the export mar- | 


ket. Aluminum has developed 
into a major export item, produc- 
ing $160 millions a year in foreign 
sales. 

There are still several if's in 
fe situation, of course. A large 
tonnage of ingot now being sold 
in the U.S. is going to Aluminum 
Co. of America under longterm 
contract, the legality of which 


nee challenged by the U.S. 
Ham. Bridge, 


Vulean Iron 


In New Firm 


Formation of a new steel fabri- 
cation firm, which takes over al! 
the assets of Hamilton Bridge Co. 
and all the preferred. and common 


stock of Vulcan Iron & Engineer- | 
an- 


ing Ltd. Winnipeg, 
nounced this week. 

The néw company is Bridge & 
Tank Co. of Canada which wil] 


was 


| 


| Sidiaries, two plants in. Hamilton 
and one in Winnipeg. Its chair- 
|man will be James A. Gairdner, 
| whose firm, Gairdner & Co., has 
| acquired more than 90% of Ham- 
jilton Bridge Co. shares under an 
|offer made through the Royal 
—_ a (The Post, Jan, 2). 
resident and general manage 
of Bridge & Tank will be A.B. 


Hill. Mr. Hill was founder and | 
Central! | 


former president of 
Bridge Co., Trenton. Central 
Bridge was, acquired by Toronto 
Iron. Works in 1950 and until 
early last year Mr. Hill was vice- 
president of the Jatter firm. 

The new firm plans to improve 
and modernize the Hamilton 
plants. The program, to be 
| undertaken immediately, wil] be 
| completed in planned stages. One 
| 0f the first steps will be a full- 
| Scale entry into the storage tank 
and plate work field. 


panies, Alcan and Alcoa, would 
|not violate U.S. anti-trust laws. 
If the Justice Department won its 
case (the company: is confident 
that its contract is valid) it would 
leave a gap of about 100,000 tons 
——s in the company’s 1955- 
58 order book—a large chunk to 
replace. 
| Another factor 
|supply situation in the U.S. 
}aluminum business. U.S. ingot 
| capacity this year will reach about 
11% million metric tons.. Defense 
| Set ide tonnage for the second 
| quarter: is 65,000 metric - tons, 
about 15% under that for the 
first quarter. Total “priority” 
tonnage, .including 75,000 allo- 
cated to less essential uses, will 
be 140,000 metric tons in the 
April-June period. 

This does not take into account 
metal for the U.S, stockpile. Be- 
cause of the greater availability 


tracts with the U. S. Government. 
| Washington has agreed to buy 


for stockpile unsold metal from | 


new capacify brought into being 


under the government-sponsored | 


expansion program. 
There is still a cloud of uncer- 
tainty over the so-called “third- 


round” expansion of ingot capac- | 


is the easier) 


of aluminum, some U.S. produc- | 
ers have started delivering metal | 
to the stockpile ufider their con- | 


because of exchange shortages. It | flags. Imperial Quebec—built in | 
will take fewer dollars to buy | 1944 and operating on the South | 
ingot than to buy the aluminum | America-Halifax run—has been | 
products they want. 'sold to Italian interests after | 

A similar advantage is to be| working for. seven years under | 
had from new methods of making | the Canadian flag. 
seam -welded and thin-walled| When she was built in 1944 at} 
aluminum tubing. | Chester, Pa. her capacity of 138,- | 

A method has been developed | 335 bbls. of crude oil made her | 
for production of aluminum | one of the largest tankers in the | 
sheathing for cable which should world. More recently, tankers | 
lower costs and expand use. The| have been built with a capacity | 
| method provides for extrusion of around 200,000 bbls. Imperial Oil 
the aluminum sheathing. | officials confirm that negotiations 

These are just some of the re-| have been under: way for See | 


cent advancements in the art of| time for the tanker’s disposal. 
broaden the markets for ingot—| reached a level which rendered | 
Aluminium Ltd.’s main product. | the ship no longer competitive on | 
in view of the price declines in| many of the crew as possible will 
other metals such as lead, zinc | be absorbed into other phases of | 
mand for steel. —cifimcmerertancepentesioares 
. The earnings picture for alum- Bond Yields Dip 
The amount available for divi-|/]m Most Groups 
| dends has barely exceeced the $2 0 P 
the past year, but this reflects the | piled on the basis of bond prices 
instance, in the nine months | & Co. was 4.32%, compared with 
ended Sept. 30, 1953, net profit | previous month’s average yield of 
write-offs had the effect of re- | The average yield on the pro-| 
ducing net profit by nearly $1.30) vincial, municipal and industrial 
The fast rate of write-offs | .04% respectively, while the pub-| 
|should leave the company in an lic utility group remained un- 
'nancially if demand falls off. In| Here 
the meantime, the longterm trend | groups: 


handling aluminum. All should| Operating and labor costs had | 
They are particularly important | the ocean oil tanker runs. As'| 
| and copper and the easing in de- | Imperial’s operations. 

inium Ltd. appears favorable. 

| per share annual dividend rate in The 40-bond yield average com- | 
large capital cost allowances. For | at Feb, 1 by McLeod, Young, | 
was $1.57 a share, but special | 4.34%. 

a share. | groups declined .02%, .01% and 
excellent competitive position fi- | changed. 

in demand seems definitely up- 


is the performance by} 





Aug. Feb. 


Jan. f° 
4/53 


4/54 


Feb. 
1/54 


ity in U.S. Originally, this was} ward. 

to have added 100,000 short tons | - 
to annual capacity, but two of the! 

three participating firms ran into ree a _ 


3/53 
% % 
4.18 
4.70 
4.41 
4.55 
4.46 


% 
4.07 
4.50 
4.31 


® 
4.05 
4.49 
4.31 


10 Provincials , 
10 Municipals .. 
10 Public Util. . 
10 Industrials . 444 4.48 
40 Bond average 4.32 4.34 


own directly, and through sub-| 


trouble getting the necessary 
financing. 

Now Washington has asked the 
armed services for a reappraisal 
of their aluminum requirements, 
to be submitted by May 15. Their 
findings are expected to have a 
bearing,not only on third-round 
expansion but also on stockpiling 
policy, 

Alcan Capacity 

Alcan capacity, with the addi- 
tion of the 83,000-metric-ton 
smelter at Kitimat this summer, 
will be 570,000 metric tons annu- 
ally. 
underwritten 437,500 tons over 


the period 1954-55, although it} 


has to take metal not sold through 
normal channels only if the com- 
pany so requests. Last year it 
took only 170,700, releasing more 
metal to U. S. consumers. 

In the U.S., 102,000 tons is 
{under contract to Alcoa and 
Kaiser Aluminum in 1954. Inde- 
| pendent fabricators took 130,000 
last year. 

Thus, if the U. K. takes half its 
| two-year commitment (demand 
there is running ahead of a year 
ago), that’s a 1954 market for 
about 215,000 tons. If the U.S. 
takes the same as in 1953 (220,- 


The U.K. Government has | 


Aver. maturity: 
e aa” 36 “4 


Years 
i’e 2% 10% 


; } 
Further evidence of the eth *es*-2° 
354° 3.61 3.70 


| strength in short-term money | Canada 2% 4° 
markets was given this week} June 15/68... 
as Industrial Acceptance Corp. | . 
cut the rate of interest offered | eee .HNOUNCEMENT ====eeee 
jon its short-term secured notes Walsh Advertising 


| by one quarter of 1%. y ° 
Greenshields & Co., managers Executive Appointment 


|of the large selling group handl- 
ing the notes, said the adjustment 
| was made to bring the rates into 
line with the trend evident for 
some months now toward lower 
interest rates and higher prices 
for short-term government issues. 
| The IAC short-term secured 
notes (about $90 millions - pre- 
sently outstanding) have maturi- 
ties ranging from 30 days to a 
year and are issuéd almost con- 
tinuously to help finance lending 
operations. They arc secured by 
receivables and the volume out- 
standing fluctuates with seasonal 
|or other changes in company’s 
| volume of financing. 

Rates to be paid will now be as 
| follows: 30 days to 89 days, 254%; 
190 days to 179 days, 344%; 180 
| days to 364 days, 334%; and for a 
| full year, 4%. 

Adjustments similer to these 
have been made by, finance com- 
panies in U. S., where interest 





W. G. (BILL) ABEL 


|000), the total reaches 435,000. | ; 
| Adding to that 80,000 for Canada| Tates have been trending lower 
‘and 35,000 for other countries—| Since mid-1953 as a result of an 
‘the same amounts as used last | easier money policy being adopted 
| year—would bring 1954 demand by the U, S. administration. 

| to 550,000 tons. That’s about 20,- Last week the Federal Reserve 
|000 tons more than the expected | Bank dropped - discount rate 
capacity for the year (figuring|!fom 2% to 1%%, making it) 


In order to assist clients and prospective | 
clients with the difficult advertising and 
merchandising problems in on _ increasingly 
competitive time, W. G. (Bill) Abel hes / 
been appointed to the executive staff of Walsh | 
Advertising Company Limited, it is announced | 
by W. George Akins, President. Mr. Abel will | 
hove @ major role in the Walsh programme | 
of planning and expansion, which is designed | 
to offer expending progressive service and 


| counsel fo meet chonging conditions. 


THE FINANCIAL POST 


Quebec— 
A Strong, Diversified Economy 


The Province of Quebec combines a rich 
endowment of natural resources with ad 
extensive industrial development. Forests, 
water power and mineral deposits together 
with extensive farm lands give an unusual 
breadth and stability to the economy of the 
province. 


We offer as principals the new issue of 


Province of Quebec 
334% Sinking Fund Debentures 
To mature February ist, 1967- 
Denominations: $500 and $1,000 


Price: 98.75 and accrued interest 
to yield about 3.87% 


A prospectus describing these debentures 
and detailing financial statistics of the 
Province will be forwarded gladly on request. 
Orders for the debentures placed. with any of 
our offices will receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. 
Kitchener Regina Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Albert D. Cohen, Winnipeg, (left) Managing Director of Paper-Mate of 
Canada, shown with Executives ef the Paper-Mate Pen Co. at recent 
Annual Convention of Executives in Beverly Hills, California. With Mr, 
Cohen are Edward E. Ettinger, Executive Vice-President, and John O'Sullivan, 
Vice-President in charge of Frawley Manufacturing Corporation. Convention 
marked the introduction of new Paper-Mate styles and models for 1954, 
including the all new white pen, and also announced that Advertising 
appropriations for the coming year constitute a new high in the Company's 
histery, and would include expenditure of over $200,000. in Canadian media 
alone. 


617 NEW BUSINESS PROSPECTS 
FOR LESS THAN 1c EACH 


Every day, five days a week, The Journal of Commerce lists 
and describes 10 to 25 fire losses. Also 50 to 100 offerings from 
companies waiting to buy or sell surplus merchandise. Also 
50 to 200 new businesses. Also 5 to 20 new products and ser- 
vices are made available. These daily features provide alert 
businessmen with hundreds of opportunities to make money. 
We guarantee that in the coming 10 weeks you will find at 
least 617 such prospects in The Journal of ommerce—and 
you may obtain a trial subscription, 67 issues for only $5.8 
— bringing: you new business prospects for less 

than lc each. 

In addition, you will get all the important business news of 

the day—news about investments, merchandise, foreign 

trade, shipping, insurance, commodities, business trends and 

a host of other timely facts that will help you add to your 

profits. Mail this coupon now for the next 67 issues the 

J. of C. You'll find each issue a treasure-frove of money- 

making facts. PRB ws ees eee eee 


Journal of 
P.O. Bex, Ne. 522, Suvigs, Oaticn H., Montreal, 


Please send me the J-of-C"for 67 tésues at the 
special price of $5.87. 


STERLING TRUSTS. 


C OR Be a 


Balance Sheet, December 31, 1953 


ASSETS 
CAPITAL ACCOUNT: 
Office Premises, Safe Deposit Vaults 
Mortgages and Agreements for Sale 
Corporation Bonds 





SEND NO MONEY. 


Loans on Stocks and Bonds 
Accounts Receivable. . . 
Cash on Hand and in Banks 

Just mail the coupon. An invoice 
will be sent when your frial sub- 
scription starts. Deductible as a 
business expense. Or enclose re- 
mittance and we will include, 
without extra charge, a copy of 
The 1954 “New Products and 
Services” 128 page book of more 
than 1,000 ideas that may be 
worth a fortune to you! 


° 
Chop ewe wens el esene Peete eeee eetenoe 


Company 
Address 


GUARANTEED ACCOUNT: 
Mortgages 
Government, Municipal and Corporation 
Bonds 
SS EDT EL SEP Ee ye re Soyer 
Cash on Hand and in Banks 


Note: If remittance is enclosed, a copy of “New 
Products and Services’ will be mailed to you free. 
TrF-4 


ESTATES, TRUSTS AND AGENCIES: 
Investments and Assets Held............ $ 8,111,155.81 
Cash on Deposit 393,262.86 
$,504.418.67 


$17,038,655 .86 


NEW ISSUE 
(Refunding) 


$2,500,000 
Province of Prince Edward Island 


4% Non-Callable Sinking Fund Debentures 


LIABILITIES 
CAPITAL ACCOUNT: 

Capital Paid Up 908,000. 
Reserve Fund 400,000. 
Reserve for Taxes » 3! é 
Accounts Payable. ..........- 5. 
Dividend Payable Jan. 2, 1954 
Profit and Loss Balance 


To be dated February 15, 1954 To mature February 15, 1964 


$ 1,405,204.16 Principal and half-yearly interest (February 15 and August 15) payable in lawful 
money of Canada in the cities of Charlottetown, Montreal, Toronto, 
Halifax or Saint John (N.B.). at the holder's option. Coupon 
debentures of $1,000 and $500. Debentures may 


be registered as to principal only. 


GUARANTEED ACCOUNT: 
Guaranteed Trust Certificates 
Deposits 


$ 5,026,100.49 
2, 102,932.54 


$ 7,129,033.03 
ESTATES, TRUSTS AND AGENCIES: ....% 8,504,418.67 


$17,038,655.86 


Site Services and Facilities sieges 
at ie : Particulars of the issue and financial statistics of the Province will be 
Building and Building Services found in the official prospectus which is available on request. 


Process and Process Services aia ia asain 
SUPERVISION of CONSTRUCTION PRICE: 99.75 and accrued interest, yielding approximately 4.03% 


MARGISON BABCOCK 


AND ASSOCIATES LIMITED 


Consulting Professional Engineers 
30 Eglinton Avenue E., Torente 


PROFIT AND LOSS ACCOUNT 
Profits for year... .... 
Less Taxes other than Taxes on 
Real Estate 


Net Profit for year 
Balance brought forward 


It is expected that the debentures in interim form will be ready for delivery on or about 
February 15, 1954. ; 


MONTREAL 


Less Dividends to 
Shareholders $ 63,370.00 
Transfer to Reserve Fund. 50,000.00 


Balance carried forward 


Head Office: 
372 Bay Street 
Toronto, Ontario 


QUEBEC SHERBROOKE ST. HYACINTHE MONCTON 


Regina, Saskatchewan 


Vulcan Iron designs, fabricates Kitimat at 40,000 for the half | ©@S!er for ae me to raise | Except for active militéry service in both | 
and erects storage tanks, elevated | year). Se funds by borrowing. Wertd Ware, Sits Abel her been in advertising 
water tanks and pressure vessels The U.S. estimate may be high, | Sa RES founding directors of Cockfield Brown & Coi | 
for the chemical, oil and gas in-| because it provides for a drop of UK Jam I irm Buys | te ae. went fe tae, ins-, te 
dustries and is affiliated with a/| only 10,000 tons in sales to inde- ‘ ~ the United Kingdom and became first managing | 
leading U.S. company in this| Pendent fabricators. An easier) Montreal Agency | ites bed comoiema ne wort for Comm: | 
field, Hammond Iron’ Works Inc ,| Supply position has allowed them , 7 bell's Soups, Mr. Abel joined Maclaren Ad- | 
Warren, Pa. This experience wil] | to cut into inventories and reduce | MONTREAL (Staff) — British | ty’ aes oan aia an wets eT 
be available when tank production | purchases. interests have purchased the food | 11, he hos spent most of his time with Moc- | 
starts shortly in Hamilton, says; On the other hand, demand in| distributing firm of Frank L. | a © See tei ae ae aan 
Mr. Hill. "| the U.K. has been higher despite | Benedict & Co. of Montreal and | cf’ shot agency. , 

The Hamilton plants will be @ 3% ingot price increase Jan. 1.| its associated firms. The pur-|Pessibly Mr. Abel's - most outstanding opera- | 
operated as the Hamilton Bridge|And there has been a definite! chasers are Chivers & Sons Ltd.| "2,0 Ssugs *Saselen tine United | 
division. Vulcan Iron & Engineer- improvement in recent weeks in| of Histon, England, ir. association | Kingdom for he Department of Trode end | 
ing, continuing to Operate as a) demand ‘rom other overseas | with C. Czarnikow Ltd. of London. sean as « bitten cnmaple of edveridien end 
separate company, will be the new | countries. ‘ The Benedict company, nearly | sales promotion of Canadion foodstuffs. 
firm's western division. Sieeen | So chances are good for a busy / 50 years old, has for many years | ooo ao ee Ne mage Papnge Pisce wl 
nel will be unaffected, company | year in 1954, in view of the indi-, held distributing agencies in cer- officer. As Director of Public Relations for 
states. |cations that possible drops in|tain parts of Canada for the ~. wranive Se meee ee Sores Rad 

Company officials expect that|S0me markets will be offset by| Chivers firm and other British Photographic Service, ond Rodio Unit, all of | 
important economies and advan-| &4ins in others. ; : companies. In addition, it manu-| rae a Se pot eee 
tages will result from the bring- With more aluminum becoming | factures and distributes a canned | orgenizations in all Allied ormies. 
ing together of the two firms. javailable for civilian uses, a/ meat product known as Paris | Walsh Advertising Company Limited is proud 

Hamilton Bridge Co, holds con- | Steadily more significant element | Pate through a subsidiary.  —=—s[ "9 Pe Maes ond ecporionce, wherwill con- 
trolling interests in Sawyer-|im the demand situation is the| Acquisition of the Canadian | tribute so greotly to the advancement of its 

‘|Massey Ltd, (road machinery) | “evelopment of new uses for) companies wil] enable Chivers & | isn’ Iiniess. 
and Rheem Canada Ltd. (stee], 2luminum in peacetime products.|Sons to further expand sales in 
drums), Operations of the sub- Here again, encouraging pro- | Canada of its lines of jams, mar- 
sidiaries are carried on at the | &TeSs is being made. For instance, malades and jellies, plus the pro- 
company’s plants. /a new method of continuous | ducts of other British manufac- 

Vulean Iron’ & Engineering | ©@Sting and rod rolling has been turers. 
business was purchased by the developed for aluminum. This Chivers & Sons has been con- | 
Gairdner interests in 1947. makes possible the manufacture | trolled by the Chivers family 

Hamilton Bridge Co. net profit of castings and rod with a rela- | since its ‘founding in 1873. C. 
in the year ended Dec, 27, 1952 tively small plant investment, Czarnikow Ltd., established about 
(latest available) amounted to instead of the large mills now! a century ago, is a leading firm 
$710,215, equal to $2.89 per com-| ae . of sugar and produce brokers, and 
mon share. Dividends that year + ~ A er has operated in ae sinve 1930 

93407 50 amounted to $1.50 a share. is ‘ roa oe a in wer yg name Czarnikow (Can- 
37,706.29 | Vulcan Iron had a net profit of Countries which have had to re- ada) Ltd. eT toe we 
| $162,813 in 1952, equal to $2.66 @ ° 
|per preferred share (taking into 
account participating feature). The 
preferred, callable at $42.50 a/| 
share, is entitled to non-cumula- 
tive dividends of $1 a share, COMPLETE 
shares equally share-for-share 
with the common in any further DESIGN ; 4 AS 
| distribution. ee 
hg pel of Vulcan at Déc. ca Legal Opinion: Messrs. Matheson, Peake & Nicholson. 
31, 1952, were shown at $1.4 mil- 
lion after deducting $525,000 PROJECTS 
depreciation reserve. Hamilton 
Bridge fixed assets were shown 
lat just over $1 million after de- 
ducting $1.4 million depreciation 
(subsidiaries’ accounts were in- 
cluded in the balance sheet only 
ito the extent of the cost of the 
investment in them). 

In addition to Chairman Gaird- | 
ner and President Hill, the new} 
directors will be: A. S. Jenkins, 
| vice-chairman; G. W. Wigle, vice- 
president; J. V. Young, Francis 
Farwell, J. B. Carswell, Dr. T. H. 

Hogg, W. 5. S. Hendrie and J. S. 
Gairdner. The board is composed 
about equally of directors of Vul- 
can and former directors of 
Hamilton Bridge. "a 





‘- 





MANAGED INVESTMENT 


Sees Good Year Ahead For |[y TY Field 


Conservative 


Investor 


Purchase of 100 common shares of Calgary & Edmonton Corp., 


which holds petroleum, natural g 


as and mineral rights on extensive 


acreage in Alberta, is reported this week by MacNab’s manager. Re- 
cently, 25 shares of Howard Smith Paper Co. were added to the port- 
folio, and a study of other paper companies is under way with a view 


to increasing the account's holdin 
MacNab’s manager. . 


gs of paper companies’ stocks, says 


The conservative investor, who is*tontent to purchase good bonds 
and dividend-paying stocks, should find 1954 a good year, he adds. 


The MacNab Account 
Transactions 


PURCHASED 


No. of 
Shares 
» sae $20% 


Jan. 26, r 
* {Transaction made Feb, 2. 
MacNab’s Manager Says: 

On Jan. 26 I purchased for your 
account 25 shares of Howard 
Smith Paper Co. common at 
$20 3/8. This ‘was reported last 
week, in-error, as a purchase of 
Price Bros. common. On Feb. 2, 
I purchased 100 shares of Calgary 
& Edmonton at $10%. 

Judging by the action of: the 
stock market since the first of the 


year, 1954 should be a good year 


for the conservative investor who 
is content with the purchase of 
good bonds and dividend-paying 
stocks. Business news continues to 
be encouraging and bank clear- 
ings remain at a high level. Sev- 
erat warnings have been sounded 
by bank presidents in their annual 
reports, regarding high prices and 
high wages, 


but you can save for your own home 
through a Savings Plan at 


IMPERIAL 


IMPERIAL BANK OF CANADA 


who have been forecasting a sharp 
downtrend in 1954 may be mis- 
taken. This is a good year, how- 


in order, and for this reason your 
account remains heavily invested 
in fixed income securities. 


It is possible that pessimists | 


ever, to get one’s financial house | 


Howard Smith Paper Co. is the 
largest producer of fine and spe- 
'cialty papers in Canada, Company 


rent | manufactures, through subsidia- 


| ries, kraft pulp, paper boxes, coat- 
ing paper and other miscellaneous 
paper products, and owns 96.5% 
of the common stock of Donna- 
cona Paper Co., a newsprint pro- 
| ducer. 


During the past six years, $29 
|millions has been spent on mo- 
|dernization and expansion and, 
}during this period, company sold 
|$15 millions par valu@ in bonds 
jand an issue of 268,656 common 
shares at $23 per share to finance 
this large expansion program.~ 


The year 1952 was not a good 
one, when eatnings of $2.05 per 
;common share compared with 
| $2.87 in 1951. Earnings for 1953 
jare anticipated to be about the 
|same as in 1952, 


| At the ‘current price of around 
$20, the stock sells at 10 times 
|earnings and yields approximate- 
ily 5% at the current dividend rate 
|of $1. I am including this com- 
| pany in your investment portfolio 
las I believe the pulp and paper 
|industry should prosper in 1954. 

A study of other paper com- 
panies is now being made with a 
|view to increasing your holdings 
}in this industry. 





Canadian Breweries Plans 


Major U.S. E 


Important expansion in the 

U.S. is planned... by,. Canadian 
Breweries Ltd., Chairman E, P. 
Taylor told shareholders at the 
annual meeting in Toronto this 
week, Operations of company’s 
U.S. subsidiary, which showed a 
substantial profit, were the prin- 
cipal factor in improved results 
of Canadian Breweries in the 
year ended Oct, 31, said’ the chair- 
| man, 
“We now expect to grow in 
| Eastern Canada as Canada itself 
| grows,” said Mr. Taylor. “We Hope 
| to transact our fair share of the 
business, and apart from that our 
most important plans are for ex- 
pansion in the U.S. t 

“The .same process has been 
going on there as had been evi- 
ident in Canada. Some 
| breweries out of 800 have either 
|gone out of business or been 


MAJOR ANGAS 


The Angas Digests sweep the world. They get better and better and better. 
; Watch the record, . 
Read No. 302, on press, entitled 
Why Gov’t Cannot, and Will Not 
Stop This Recession In Time, $2 () 


4 most important Digest 
All optiinists should read it. 





No. 303 is also on press. 


: Prepare Once More To Scurry, $2 (] 
Both 302 and 303 Free with subscription * 12 mos. $25] * 3 mos. $8 [] ' 


Record for 1953;—We netted 85 Dow Points ‘although the market 
ended lower than it began) 300 points in the last 6 years 
Major L. L. B. Angas, Inc., 480 Lexington Ave., N. Y. 17 FP-213 


20 years, It is our considered 


opinion that as a result of con-| 


ditions beyond anyone’s control, 
a mere handful of the remaining 
| breweries will survive the next 
20 years. 

“In point of both bottled beer 
and ale sales we are among the 
first 12 in the U.S. at this time. 


MARKET COMMENT ——— 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis is 
given regularly. Check their viewpoint against yours. 


Yearly by mail $6, 2 years $11. 
saad ; this select company we should 


graw, in size rapidly.” : 
Growth of Canadian Breweries 
Ltd. since its foundation 24 years 
ago shows that it has now 
achieved its objective, said Mr. 
Taylor. Its intention, as announced 


COMPANY 
REPORTS 


Hardware 


N. SLATER CO., Hamilton, con- 
solidated net profit of $206,429 for 
year ended Oct. 31, 1953, was 14.7% 
lower than previous fiscal year's 
net of $242,018. : 

“Sales have. shown a_ reduction 
due to general decline in business 
in the latter months of 1953 an 
account for the decrease in profits,” 
reports President C. W. Cassels. — 

“Directors, recognizing that busi- 
ness is in a period of readjustment 
and with supplies becoming more 
available, deem it advisable to in- 
crease the special inventory reserve 
by $100,000,” says Mr. Cassels. 

Capital expenditures during the 
year amounted to $227,140. This con- 
tinuing modernization has improved 
position, 


Se 


ONTARIO’S | 
BILLION DOLLAR 
PUBLIC UTILITY — 


Since the end of World War II The 
Hydro-Electric Power Commission of 
Ontario has greatly expanded its 
generating and distributing facilities to 


company's competitive 
notes the president. 


of common shares. 

CONS. INCOME ACCOUNT 
Years Ended Oct. 31: 
Net earnings 


1952 


94,486 


| absorbed by others during the last 


In the process of remaining in, 


$784,121 
98.475 ; 
100,000 | stallment basis. 
338,363 ePans 


xpansion 


| in 1930 when there were some 40 
| brewing companies operating in 
| Ontario, jwas to purchase brewing 
| properties, reduce the number of 
| brands, concentrate production in 
la few large plants, and as a re- 
| sult, operate efficiently and make 
jit possible to maintain low sell- 
| ing prices. 

| The competitive spirit in the 
brewing industry in Eastern 


Fair.-Morse 


MONTREAL (Staff)—The com- 
pany that has described itself as 
“the department store of indus- 
try,” is about to launch a strong 
sales drive to broaden its partici- 
pation in the consumer appliance 
field spearheaded by a full scale 
entry into the television set 
market. 


Canadian Fairbanks-Morse will 
market a new line of TV receiv- 
ers, to be made in Toronto under 
license and sold through 16 
branches. and by 2,000 dealers 
throughout the country, The 
company is entering the imcreas- 
ingly competitive TV field with 
a series of nine models ranging 
in price from $229.50 to $509.50. 

A special feature of the set is 
a new curved, tinted viewing 
glass to cut down glare, A com- 
bination radio-recordplayer-TV 
iset will also be sold, costing 
$599.50. 

“We have investigated color 
television thoroughly and will be 
in the forefront when color be- 
comes available,” H. C. Rind- 
fleisch, vice-president, consumer 
| products division stated. 


While the company has been 
| supplying the Canadian indus- 
| trial field with engines, valves 
| and many varied types of manu- 
| facturing equipment for almost 
50 years, its entry into the con- 
sumer field only dates back to 
1940. However, since then, the 
appliance division has increased 
|its sales ten-fold. Washing ma- 
chines, air conditioners, refrigera- 
tors, ranges and freezers have 
been sold under various brand 
names. Now, for the first time, 
all consumer marketing, includ- 
| ing the aew venture into TV, will 
| be done under the Canadian Fair- 
banks-Morse label. 

The company has already set up 
complete TV service facilities 
from coast to coast and has added 
30 new salesmen to its appliance 
division. The company owns 11 
warehouses and sales offices 
across “Canada and operates a 
large factory at Sherbrooke, Que. 


IAC Debentures 
Sold At Par 





G,. H. PEACE 


has been appointed assistant 
treasurer, The T. Eaton Co. 
Limited. 


|Bickle-Seagrave Co. 


| Control Changes Hands 

R. G. Thomson of Woodstock, Ont., 
j}amnounces that he has acquired 
stock control of Bickle-Seagrave 
Co., which manufactures fire-fight- 
ing vehicles in that city. Control- 
ling shares in the company were 
purchased from Toronto interests, 
said Mr. Thomson. 

No changes will be made in the 
management, but Mr. Thomson said 
he weuld take an active interest in 
policy-making. Mr. Thomson is 
president and managing director of 
Schell Industries Ltd., Woodstock, 
manufacturers of concrete building 
blocks and other building materials. 


ee ANNOUNCEMENT See 


MONTREAL (Staff) — A new) 


$7.5 million issue of Industrial | 
Acceptance Corp. 5%4% deben- | 


tures, due 1974, was sold publicly 
at par recently by a syndicate 


| of dealers headed by Greenshields 


| GORDON C. WATT 

| Gairdner & Company Limited, Investment 
| Dealers, announce the appointment of 
| Mr. Gordon C. Watt as Manager of 


Canada today is intense, said the; & Co. and Wood Gundy & Co. | their Uptown Branch, 10 Eglinton Avenue 


| chairman. “We have two large 
competitors which between them 
| do about as much business as the 
{combined businesses of our sub- 
sidiary companies,” 

With the acquisition of an 
interest in Dow Brewery Lid., 
Canadian Breweries’ program of 
expansion in Ontario and Quebec 
| by the purchase of other con- 
cerns has come to an end. 

One other important field for 
expansion, in addition to the 
U.S., is the four western pro- 
|vinces, said Mr. Taylor. A sub- 
| stantial, but not controlling, in- 
| terest has been acquired in West- 
;ern Canada Breweries. It is the 
hope of Canadian Breweries that 
|eventually certain of the brands 
|now produced in Ontario and 
Quebec and which are advertised 
nationally can be manufactured 
|in the West. 
| In reply to a _shareholder’s 
question, Mr. Taylor said that the 
large interest which Canadian 
| Breweries held in Ranger Brew- 
ing Co. of Kitchener, Ont., was 
sold at cost to Dow Brewery Ltd. 
because Dow required productive 
capacity in Ontario. 

Another shareholder asked 
| when Canadian Breweries would 
| start to receive common dividends 
|from: Dow, The chairman re- 
called that the president of Dow 
Brewery had recently said that 
it might take some time. Em- 
phasizing that resumption of Dow 
dividends is a matter to be de- 
cided by Dow directors, Mr. 
|Taylor remarked, “I think it 
would be two or three years.” 
| Replying to another’ share- 
holder’s question, Mr. Taylor said 
| that annual fee paid to directors 
who were not members of the 
executive committee nor officers 
| was $2,400, and to other directors 
was $4,800. 
| Shareholders approved bylaw 
No, 40, to set up a share-purchase 


Annual meeting is Feb. 19. Share-| plan for key executives of the 
holders will vote on a 3-for-1 split' parent company and its subsid- 


iaries, Under the plan, 50,000 
shares will be allocated for pur- 
| chase by senior officers on an in- 


. 128,538 
idend Record: 
$19 


31 $22.64 


keep pace with the ever-growing demand Pref: Earned 9.31 


for electrical power in Ontario. 3.70 

CONDENSED CONS. BAL! 
As at Oct, 31: 19 

Cash 

Accts., etc., TEC, «-+++0 

Inventories ........«++ 
Total curr assets ... 

Life ins., c.8.v 

Misc. asse\s 

Fixed assetse 1,583, 

4,623,137 


760 ,300 
760,300 


The extent of this expansion, how it 
was financed and why Ontario Hydro 
Bonds are one of the finest investments 
you can make are all told in our new 
booklet “The Ontario Hydro Story”. 


Present holders and prospective buyers 
of Ontario Hydro Bonds will find this 
booklet well worth reading. 
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ccts., tax., etc., pay. 
Total curr, liabs, ... 
Invent. L wecesacese 
Capital stock 
Capital surplus 
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or ‘phone our nearest office today. 


800 sq. ft. clear spoce in new 
addition to bvwilding in Biloor- 
Yonge district. Can be finished 


Leon, Youns, Weir & COMPANY 


50:King Street West 276 St. James Street West 
Toronto . Montreal 
Telephone: EMpire 4-0161 
Ottawa Ww 
Calgery Kitchener 


New York ot very reasonable rental. 


Phone Toro#to RA. 1148 


2.12 
4.39 
1.80 
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Proceeds will be for general cor- 
porate purposes. 

Last previous debenture financ- 
ing of I-A-C., whose earnings for 
1953 are e to be up con- 
siderably from 1952 as _a result of 


a substantial increase in business, 
was undertaken in June, 1953. At 
that time, a $5 million 544% issue 
was sold at par. ; 

The company, after the new 
issue, will have five series of de- 
bentures outstanding, with a total 
principal amount of $29.2 millions. 


‘ 


Return 


$25 


TORONTO— MEXICO CITY 


Weekly flights from Montreal 
and Toronto by “North Star” 
Skyliners speed you there in 
just a few hours, 


For complete details, see your 
| Travel Agent, Railway Ticket Office 


| or Trans-Canada Air Lines Office: 
TCA OFFICE IN TORONTO 


NATIONAL BLDG., BAY & 
TEMPERANCE STS. & ARCADE 
PHONE: PR. 4611 
ROYAL YORK HOTEL 


i 
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SWISS INDUSTRIES FAIR BASEL 
May 8-18, 1954 


‘isit the Industries Fair of Switzerland 
For information apply to the 
Swiss Legation, Ottawa 


the 


Swiss Consulates in 
Montreel, Toronto, Winnipeg, Vancouver 


| East at Yonge Street. Mr. Watt has 

been Toronto Retail Sales Manager for 
| the past three years and will continue 
| in that capacity. 


a ern nan nn meme 


February 13, 1954 THE FINANCIAL POST 


We, as principals, offer 


PROVINCE OF QUEBEC 


33%4% SINKING FUND DEBENTURES 


TO MATURE FEBRUARY 1, 1967 
(CALLASLE ON OR AFTER FEBRUARY 1, 1965) 


TO YIELD ABOUT 3.87% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


TORONTO WINNIPEG 


MONTREAL 


LONDON HAMILTON KITCHENER 


KERNAGHAN & (CO. LE IITED 


Meinbers: The Investment Dealers’ Association of Canada 


E. B: Kernaghan F. C. Woo W. W, Davison 
K. A. W. Sutherland J. F. Willis 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


If you had a business problem facing ~ which could involvea great 
loss, would you-ask the advice of a friend or a business counsellor? 
Naturally, you would ask the expert. Then, what about your 
will? Impréperly administered, it could mean a great loss te 
your family. We are glad to act as sole Executor, or in com 
junction with one or more other Executors you might appoint 


™E STERLING TRUSTS 


CORPORATION 


HEAD OFFICE BRANCH OFFICE 
372 Bay St., Torente 1-3 Dunlop $t., Barrie 


6-28 


These shares having been sold, this advertisement appears as a matter of record only, 


Additional Issue 


25,000 Class “A” Shares 


without nominal or par value 


Laurentide Acceptance Corporation Ltd. 


(Incorporated under the laws of Canada) 


Cumulative Preferential Dividend, 


Participating, Non-Callable 


Price: $11 per share 


"Gairdner & Company Limited 


F. J. Brennan & Company , 


Limited 


ask 
others 
about 
us 


Lajoie, Robitaille & Cie 
Limitée 


5 Ui Cadina tem 


Montreal Trust was established in 
1889 to serve the people of a 
small community. 


Today, after sixty-five years with a 

vast store of accumulated experience, it 
serves the nation from Coast to Coast 
—and there’s a reason. 


Serving clients with friendliness and 
technical skill from generation to 
generation has enabled us to achieve 
this long record of service, We value 
highly the goodwill of our clients— * 
that is why we suggest you 

ASK OTHERS ABOUT US. 


If you do, we think you will become 
a client—our experience has been that 
our clients soon become our friends. 


MONTREAL TRUST 
| Company 


MONTREAL « CALGARY « EDMONTON ¢ HALIFAX. 


TORONTO e VANCOUVER ¢ VICTORIA © WINNIPEG 
LONDON, ENGLAND 
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The Ealtortal Page 
' Watching or 


This country is standing just inside the edge 
of a sparkling cultural and political develop- 
ment. 

Since the war we've seen the arts flourish as 
never before. Ballet, theatre, opera and art 
groups have sprung up with enthusiastic support 


all across the land. Politics, unfortunately, still: 


seems to have the fertile expectancy of a soft- 
boiled egg. 

We've still a long way to go. But cultural 
development never comes to a land where the 
problem. of the next meal is the critical one. 
Nor does real political development beyond the 
barricades-in-the-streets type. 3 

With Canada’s wealth we should make some 
progress. In 50 years the average work week 

,has been cut by nearly one third. Jobs are 
easier and pay more. Thereé’s more of every day 
left over, and more money to do more of every- 
thing. os 

It’s for us to decide how to use it. 

Some people call themselves sports because 
they go to a ball game or watch hockey on 
television. Are we also calling ourselves citizens 


The Law is for Everybody 


“When the Government makes laws, regard- 
less whether we like them or not, we should 
live up to those laws.” 

With these words, George Burt, Canadian 
director of the UAW, denounced a proposal. for 
a wildcat strike which a member of his own 
union proposed. 

Under the law, there can be no strike until 
a conciliation board makes its recommendations. 
Union men claim this works against them by 
limiting the effectiveness of a strike by delay- 
ing it. At the present, negotiations are 
under way for a new contract at Ford’s in 
Windsor, and the cdNiciliation proceedings have 
just been applied for. 

At a labor meeting last week a delegate from 
the Ford local’ of the United Autoworkers 
called for a wildcat strike at Ford's, said that it 
was “as good a place as any to start fighting the 
law. We're law-abiding citizens, but we can’t 
agree to a law that is slowly strangling us.” 

It is to Mr. Burt’s credit that he immediately 
squelched th® idea. . 

Unions have heaped upon themselves bundles 
of bad public opinion because of irresponsible 
acts. All too fresh in Canadian minds is the 
violence in the recent mine strikes and of last 
summer’s truckers’ free-for-all. 

It is a good omen for the future that one of 

the country’s .top labor leaders reminded his 
followers of that fact. 


The Honeymoon is Over 


Most experienced observers of the North 
American economy are not convinced that a 
serious and prolonged recession is either immi- 
nent or inevitable, President Louis L., Lang told 
policy holders of the Mutual Life Assurance Co. 
at the annual meeting last week. But he warned 
that, in his opinion, considerable readjustment 
was to be expected. > 

Since the end of the war, Mr, Lang pointed 
out, we have been enjoying a sellers’ market 
and intensive prosperity. We had no difficulty 
in disposing of our surpluses almost anywhere 
and mainly because a lot of the rest of the world 
had been bombed or invaded or both. 

._ Now, Mr. Lang warns, the ‘situation has 
changed and changed drastically. “People of 
countries outside North America are recovering 
in various degree according to their condition, 
capacities and resources. Many of them are 
working hard and long, are still doing without 
things which we take for granted, and they are 
providing keen competition.” d 

We in this fortunate land would do well-to 
heed that change. The world still needs and 
wants production from Canada, but it no longer 
must take it from us and at our own price. There 
are other sources of supply and at prices in some 
cases much lower than ours. To meet this com- 
petition — and meet it we must if we are to 

maintain our vital export position — we are 
going to have to get our costs down. 


Through Canadian Eyes 


There is a most interesting article on the 
postwar development of Norway’s arctic regions 
in a recent issue of Foreign Trade, a weekly 
publication of the Federal Department of Trade 
and Commerce, As the editor points out, this 
should be of particular importance to Cana- 
dians, because we too have a big stake in the 
far north, | 

Unfortunately, however, the article loses 
much of its value because it, uses measurement 
terms totally unfamiliar to most Canadians. The 
author places the area around the 65th_parallel 
but does not add that this would be about as 
far north as our Great Bear Lake, or the north- 
ern half of the Yukon. Size is given in kilo- 
metres, height in metres, temperatures in Centi- 
grade and values in Kroner, Figuring out what 
these mean in terms familiar to Canadians may 
be first class exercise for a high school-student 
but it will only. make ,the average reader 
exasperated. : 

One of the main reasons we go to the con- 
siderable expense of stationing Canadian 
officials abroad is to see foreign countries and 
their problems through Canadian eyés, Reports 
for public consumption in Canada should be in 
language that is easily understood and appraised 
by the average Canadian who may never have 
a chance fo travel. 

>» 


A Big Export you Cannot See 


2 the average person about Canadian ex- 
po and he almtst invariably thinks of 
tangibles, things that he can see and heft like 
newsprint, wheat, aluminum, or farm imple- 
ments. Those and other goods are all important, 
but so are some that we cannot see at all. Of 
the latter life insurance is a major item, 

Of the $5.7 billions of insurance in force by 
Sun Life Assurance Co, of Cahada, more than 
‘50% has been placed in countries outside of 
Canada, President George W. Burke stated in 
his annual repoft to shareholders this week. Of 
this 36% is held in the United States and 169% in 
Great Britain and other Commonwealth 
countries. 

“As an important Canadian export,” says Mr. 
Burke, “our life insurance, ‘with attractive and 
unrestricted pyres. is strongly competitive. 


’ 


when we are merely grandstand or easy-chair 
spectators? 

Morgan Reid, an asststant vice-president of 
Simpsons-Sears, puts it this way: “Basically, it 
is not full citizenship to be participants in our 
working hours, and spectators in our leisure 
time, Is a mind fully aliveewhich ‘is only sup- 
plied by the technical miracle of television and 
the ‘pablum’ of pocket condensations?” 

Greek political thought developed because a 
few men had time to think, debate and write. 
Slaves, of course, did the work. If Plato had 
been a busy tentmaker he would never have 
thought of his “Republic.” And how much of 
Middle Age and later art and music could have 
flourished without wealthy princes and 
patrons? . 

Today’s patrons by necessity are average 
citizens, But they are more than that. They 
have the money and the time, not only to 
support creative efforts both cultural and politi- 
cal, but also to take active parts in them. 

The choice is for Canadians. They can be 
participants or they can be spectators. But what 
have spectators ever created? 


Canadian life insurance plays its part in the 
business and economic life of many countries, 
and the Canadian companies have earned the 
goodwill of the people of other lands.” 

That is certainly true and this goodwill is 
not only important to the many Canadian in- 
surance companies which participate’ in this 
foreign business but to all Canadian exporters. 
The holder of a Canadian insurance policy in 
Havana, Buenos Aires, New Orleans or Man- 
chester will certainly be a better prospect for 
Canadian goods than the one who has no direct 
connection with this country at all. 
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It all Depends Where they Sit 


Practical experience is a wondefful teacher. 
Out in Saskatchewan the other day Provincial 
Treasurer Fines of the CCF Government in that 
province offered this advice in a provincial 
hook-up: “We must not increase our social ser- 
vices, health services and education services to 
a level beyond which ‘we cannot maintain them.” 

It is too bad that federal members of the 
same party at Ottawa do not heed that very 
sound advice. Apparently they were not listen- 
ing. Instead they have beea-suggesting that the 
senior government should step up its family 
allowances by 60%, which would have added 
close to $200 millions a year to the tax bill of 
Canada, As the Regina Leader Post observes: 

“It probably is too much to ask Ottawa 

CCF’ers to heed the sound and admirable 
words of their own Mr. Fines so that they 
would desist from absurd and extravagant 
demands which patently are beyond the ability 
or willingness of the people of,Canada to carry 
along with present defense expenditures. The 
Ottawa CCF’ers know as well as anyone that 
their proposals are impractical. They are ad- 
vanced for the sole purpose of winning friends 
and votes from among those who may favor 
family allowance increases, and extensions of 
the other social welfare and health services, 
without stopping to count up the cost.” 

There is, of course, a very simple explanation 
for these two radically different views by mem- 
bers of the same political party. 

In Saskatchewan the CCF is in power and 
every socialistic adventure of the party there 
must be paid for with more taxes, locally 
extracted. And the responsibility for raising 
those taxes falls squarely on the broad shoulders 
of Mr, Fines, ; 

In Ottawa, on the other hand, the CCF has 
no power and no responsibility for raising or 
spending money. Members of the party there 
can and do offer all sorts of fancy suggestions 
for spending other peoples’ money knowing full 
well that they are not called upon to raise the 


_nmecessary taxes themselves. 


Little Self Esteem 


A university’s freedomy must be maintained 
against political. demagogues and exactors of 
loyalty oaths which “to the honest are insulting 
and with the dishonest are ineffectual.” 

So .speaks President Sidney Smith in his 
annual report on the University of Toronto. 

We haven’t had anything like McCarthyism 
in Canada wherg every college professor wear- 
ing red ties or red flannels might be suspected. 
However, there seem to be a few people in this 
country who are just as eager for publicity as 
the American witch-hunters. To mention their 
names merely serves their ‘cause. 

¥ortunately, such instances are rare. 

We tend to take our rights for granted in this 
country just because they are seldom challenged. 
President Smith’s reminder that they are very 
réal and worthy is a timely one. Scholars and 
students, he says, “must be encouraged to be 
explorers in the ever-widening area of know- 
ledge and wisdom. If they were afraid to look 
beyond the accepted tenets of the past and the 
present, their teaching would become an indoc- 
trination of barren dogmas, producing asphyxia- 
tion of the mind and sterilization of the spirit.” 

We Canadians would have low self-esteem 
and little faith in ourselves if we started to fear 
each other. 


Subsidizing Competitors 

Subsidizing a competitor so that he can pro- 
duce and sell more cheaply would be regarded 
by most sensible folk as a sure way to bank- 
ruptcy. Yet, strange as it may seem, that is 
precisely what Ottawa is how doing in some 
sections of its foreign trade. 

Those countries offering the most serious 
competition for Canada’s manufactured pro- 
ducts, both in the export and domestic markets, 
are Germany and the United Kingdom, Yet 
Ottawa is assisting Germany and the United 
Kingdom in making competition more difficult 
for Canadian manufacturers by selling both 
countries large quantities of beef and pork at 
prices far below the cost to the Canadian tax- 
payer. 

Ottawa’s purpose, clearly, is to unload the 
vast quantities of meat acquired under emer- 
gency support prices so that this purchase by 
the Government will not represent a total loss 
-to the Canadian taxpayer. The paradox of such 
a policy lies in the fact that the real wages of 
German and British, rather than Canadian 
workers, will be increased by Ottawa's fire-sale 
of meat surpluses, while living costs of Can- 
adian “ae? will remain artificially ef" 


Napier’ Moores 


Seratech Pad 


LAST WEEK the Canadian Retail 
Hardware Association held its annual 
convention and exhibition in Toronto. 
Looking over the exhibits, as a put- 
terer-and-fixer-around-the-house, we 
smacked our lips over the new gadgets 


which will be on the market this year. 


" Also, having of late viewed some 
of the hardware stores in new neigh- 
borhood shopping centres — gleaming 
in their vitrolite splendor and as 
orderly as the prescription depart- 
ment of a drug store — we marvel at 
the*thanges that have occurred since 
we first became a hardware customer, 


We do have nostalgic memories of 
one old store, though. Owned by an 
amiable, rotund Italian, it was as 
cluttered as the results of an earth- 
quake. One was always falling over 
things, and occasionally things would 
fall Gn you. The owner was constant- 
ly meaning to tidy things up, and 
never did. But he had an amazing 
faculty for producing anything one 
wanted. Had you gone in and said, 
“There’s a gadget for cutting an 
elephant’s toenails,’ he would have 
pondered for a while and said, “I 
tink: mebbe I have one, I'll take a 
look.” He would have disappeared 
into the basement, rummaged around 
for a long time, and finally reappear- 
ed with a broad smile and the very 
article you required, dust-covered but 
workable. We cannot recal] asking for 
anything he. couldn’t dig out. His in- 
ventory must-have been as fabulous 
as his good nature, He got as much fun 
out of his customers as his customers 
got out of him, though it was perfect- 
ly obvious that he couldn’t make much 
money. out of so slipshod a store. 
When he died we discovered that he 
owned most of the surrounding store 


properties. 
” » 


INCIDENTALLY, one of the first 
articles we ever wrote for Maclean’s 
Magazine, and that was some 35 years 
ago, was about a hardware supply 
business — the story of the Caverhills 
of Montreal, a venerable institution. 

Having been invited to speak at the 
hardwaremen’s banquet last week, we 
delved into some of the early issues 
of Hardware and Metal, established 
66 years ago by the founder of Mac- 
lean-Hunter Publishing Company. 
And we got a pretty good picture of 
a hardware store in those days. 

Lighted by gas and oil lamps, it sold 
lamp chimneys and wicks instead of 
electric bulbs. Back of the door was a 
stand filled with buggy whips. Horse 
collars and sleigh bells were good 
sellers. On the floor were anvils and 
cast iron kitchen ranges weighing 
many hundreds of pounds. There were 
no prepared paints. White lead came 


in 500 lb. kegs imported from Scot- , 


ead. Three inch nails were $2.50 a 
eg. 

Telephones were a rarety. Most 
stores saved the string off packages, 
tied it together, rolled it into a ball, 
and used it again. Stores opened at 
7 a.m, and closed at 7 p.m., except on 
Saturdays, when they closed at 11 p.m. 
And boys starting to learn the busi- 
ness got $1 to $1.50 a week. 

And that within the memory of 
plenty of people living today. 


A COLLEAGUE of ours, Douglas 
M. Gowdy, just back from a trip to 
New York, dropped in to report’ a 
service which might well be more 
widely copied. He went into the 
offices of Parents’ Magazine to see 
his son, who works there. When he 
came out it was raining heavily, The 
receptionist offered him an umbrella 
and a pair of rubbers, which he glad- 
ly took. It’s a planned facility, with 
a plentiful supply of umbrellas and 
rubbers of various sizes, For the first 
day they are free, ‘Thereafter there’s 
a charge of five cents a day, The 
majority of users return the goods 
promptly. 

s s 

DURING THE WAR, we went to 
Indiana University, at Bloomington, 
to lecture on Canada. We spoke in one 
of the most beautiful auditoriums we 
have ever seen. There are, in fact, two 
auditoriums, one so large and splendid 
that when the Metropolitan Opera 
Company played there, after the per- 
formance Edward Johnson had the 
curtain raised so that the company 
could see the theatre. The journalism 
school puts out a first-rate daily 
paper serving the community. There 
is an imposing students’ union build- 
ing. The whole place is as modern as 
can be. We don’t know why, but we 
blinked the other day when we read 
a U.P. dispatch which said: “It’s okay 
for student couples to smooch in 
dormitory lounges at Indiana Uni- 
versity — so long as they obey the 
rules, These include, (1) three lights 
must be on in the room; (2) a co-ed 
and her date must have both feet on 


the “floor.” 
* . - 


THE BRITISH-PRESS reports that 
the U. S. Government is flying an in- 
come tax official to England to give 
instructions to 40,000 American air- 
men and their families on filling out 
their income tax forms, A footnote 
to the story says that the U. S, income 
tax office has sent forms to all schools 
for children to practice filling them 
in. Applied to Canada, any such prac- 
tice would make the “three R’s” stand 
for reading, ‘riting and Receiver- 
General. 


Stop Me li-— 


An irate chief engineer was inspecting 
a stretch of newly built road, accom- 
panied by the foreman in charge of the 
gang. 

He pointed out to the bewildered fore- 
man that the shoulder beds were off, 
that the curves were banked wrong, that 
the foundation was not right, that the 
leveling was far from 

Finally, after the avalanche of criticism 
the old foreman spat on the ground, gave 
Bs superior a bland look and asked: 

Well, how is it for length?” 


Any Room in the Inn? 


LLL 


gs 


, ‘Genled 


Hotels 


“ers the Usual Story 


The Financial Post 


Post Scripts 


National Realtor 


When the banks enter the house- 
mortgage field, probably late this 
spring, John S} Hodgson will have a 
number of new problems on his desk 
at Central Mortgage and Housing Cor- 
poration. Recently appointed as gen- 
eral supervisor, mortgage and real 
estate division, Hodgson has responsi- 
bility for man- 
agement of the 
Corporation’s ac- 
cumulated as- 
sets, amounting 
to billions of dol- 
lars of dwelling 
property. 

A Rhodes 
scholar, at Ox- 
ford Hodgson 
rowed for the 
famous Dark 
Blues and was 
also a licentiate 
in piano-playing. 
Earlier he took 
first-class hon- 
ors at McGill. 
Returning to 
Canada in 1940 was engaged in the 
drafting of the Unemployment Insur- 
ance legislation, Although for this he 
drew on sources of British experience 
it is interesting to note that not until 
three years later was the British plan 
by Sir William Beveridge first pub- 
lished, In the same year Hodgson 
became executive assistant to the Un- 
employment Insurance Commission, 
but resigned in 1941 to join the navy. 
He held the rank of commander and 
was assistant director naval planning 
with headquarters at Ottawa. It was 
there that he met his wife who had 
come out from London, England, dur- 
ing the war. They now have two chil- 
dren, and in Hodgson’s words, “They, 
and a large garden provide all the ex- 
ercise I seem to have time to fit in 
nowadays.” 

As executive secretary of the Inter- 
departmental Housing Committee 
after the war Hodgson was concerned 
with the co-ordination of emergency 
shelter administration. This involved 
the utilizing of military buildings 
throughout the country, and convert- 
ing them to dwelling units. Alto- 
gether about 103000 units were created 
in this way. At the end of 1946, he 
joined Central Mortgage and Housing 
as regional supervisor in Montreal. 

Last year John Hodgson went on an 
unusual mission — still concerned 
with housing Canadians, but this time 
in Europe: He visited England, France 
and Germany to examine and subse- 
quently organize the building of 
homes to house Canadian servicemen 
and their families stationed in these 
countries, In each country there were 
different problems. 

a u * 


Mutual’s New GM 
Harry Luke Guy who last week 


Mr. HODGSON 


‘stepped up from assistant general 
manager to general manager of the. 


Mutual Life Assurance Co. of Can- 
ada, has been in 
the insurance 
business since 
his school days. 

Rising through 
successive stages 
as ‘a company 
officer he has, 
at the same time 
given valuable 
service to the 
life insurance 
business as 
whole and in the 
still larger 
sphere to the 
nation. 

Born in Osha- 
wa in 1903, Guy 
attended Oak- 
wood Collegiate in Toronto and one 
summer went to work -with the 
Canada Life which gave him a bent 
toward the insurance business, When 
he finished collegiate and went on 
to the University of Toronto he de- 
cided to take an honor course in 
mathematics, He kept in touch with 
insurance by spending all his vaca- 
tions with the Canada Life. 

On Graduation from the university 


MR. GUY 


he joined National Life and two 
years later transferred to the actu- 
arial staff of the Mutual Life. His 
rise there has been steady through 
the ranks of assistant actuary, asso- 
ciate actuary, and treasurer to be- 
come assistant general manager and 
treasurer in 1944. He is a Fellow of 
the ‘Society of Actuaries and was 
president of the Life Insurance In- 
stitute of Canada for 1952-53. 


Active in the Canadian Life In- 
surance Officers Association Guy 
Was president in 1949-50, and in the 
war years served with the late George 
W. Spinney as an assistant chair- 
man and a member of the executive 
committee of the National War 
Finance Committee, for a year and a 
half. He was also a joint-chairman 
of the  Kitchener- Waterloo War 
Savings Committee and the Nation- 
al War Finance Committee for North 
Waterloo, For his public services dur- 
ing the war he was awarded a C.B.E. 


Recreations consist largely of golf 
in the open months and curling in 


the winter. 
7 . 


Introduced New Crop 


New Manitoba assistant on the 
Board of Grain Commissioners for 
Canada is Walter Spence Frazer. In 
addition to the 
regular qualifi- 
cations he has a 
very special one 
for this sort of 
work. More than 
any other Spence 
is responsible for 
building up an 
important corn 
growing industry 
in Manitoba. |. 

Twenty years 
ago Frazer was 
provincial gov- 
ernment agricul< 
tural representa- 
tive at Morden in 
Southern Mani- 
toba. Naturally 
he was in close touch with the Domin- 
ion Experimental Farm at the same 
point. This area has the mildest 
climate of the eastern prairies and 
Frazer decided it was mild enough to 
grow corn. Up till then only in a few 
points in southern Alberta had such 
a crop been attempted in the West. 


Working in co-operation with the 
Station, Frazer started with fodder 
corn and the experiment was success- 
ful. Then came shell corn, which is 
grown for its grain—and as a cash 
crop. At the time such corn was be- 
ing imported from the United States 
and Argentine to be mixed with do- 
mestic grown grains for livestock feed, 
chiefly poultry and hogs. Frazer’s 
problem and that of his associates was 
to get a variety which would mature 
early enough to escape frost, and one 
that set its ears high enough on the 
stalks to permit mechanized harvest- 
ing and avoid the labor of hand pick- 
ing. The variety was found and put 
into commercial production, and later 
was replaced by even better varieties 
of hybrid corn. 


In 1938 the: Morden district had 
9,300 acres of corn for shelling. Frazer 
left Morden in 1940 but his work had 
enough momentum ‘to get his project 
well established. The Morden district 
now grows 100,000 acres of corn. 


Frazer, now 46, thinks if a few years 
were lopped off his age he would be 
a farmer. He was a Manitoba director 
of the Agricultural Institute of Can- 
ada from 1951 to 1953 and for one 
term was president of the Institute’s 
Winnipeg branch. 

Frazer was born on a 640-acre farm 
in the Beulah district of North-central 
Manitoba. Part of the holding was 
the original homestead grant on which 
his father, James Alexander Frazer, 
registered in 1882. When Walter 
Frazer graduated in agriculture from 
the University of Manitoba in 1930 
the great depression was well under 
way so he thought instead of farming 
he would get himself a job with the 
Manit@ba Department of Agriculture 
to bririg in some ready cash. 


MR. FRAZER 


What Others 
Are Saying 


Editorial of the Week 


It Is Sheer Folly 


Halifax Chronicle-Herald 


Arbitrary retirement is doubly unwise and 
wasteful in these times when there is such a 
lack in a newer generation of experienced people 
with a real sense of responsibility to the service 
and the public. 

Actually, many people are younger at 70 or 
75 than some othets are at 40 or 50, and when 
men and women are forced out of employment, 
or denied employment, on the basis of age, ex- 
perience goes by the board and the loss in both 
public and private affairs represents a scrapping 
of talents in circumstances that cannot be justi- 
fied in any manner whatsoever. 

Think of a man who will soon be 65. He is 
in the best of physical and mental health” and 
vigor. He is a valuable man, capable of additional 
years Of first-rate service. And above all, he has 
that measure and quality of. experience which 
only comes with work well done.- Very likely he 
doesn’t want to leave the service to which he has 
given so much and to which he is still capable 
of contributing a great deal in energy, conscience 
and capability. But if the inflexible rule is still 
there when he reaches the arbitrary retirement 
age, he will go out — and the service in which 
he is engaged will.be the poorer for it. 


It is one of the most wasteful and most sense- 
less of all modern trends, 


Other People’s Views 


NO PLEASURE trip has been undertaken by 
Mr. St. Laurent, says the Calgary Herald, “Nobody 
in his right mind would envy Mr. St, Laurent 
the task he is undertaking, for“ it will be hard, 
exacting, arduous, and infinitely wearying. And 
when he returns to Canada, we feel absolutely 
sure, it will be from a job extremely well done.” 


PARLIAMENTARY LIFE is not too bad, as- 
sures the Ottawa Journal,* “Sometimes.the cries 
of pain, of poverty or of overwork do not seem 
quite justified, even with the alleged agony of 
six months in Ottawa. Hard and cruel as the life 
may be, we have not heard of senators having 
to be beaten into taking office nor MP’s bursting 
into tears at news that they have been elected.” 


WE NEED a Bill of Rights in Canada, thinks 
the Vancouver Sun. “It is useless for Parliament 
now to claim that a Bill of Rights is not neces- 
sary because Parijament protects us against bad 
laws. Parliament does nothing to protect freedom 
of religion in Quebec. We need positive guaran- 
tees of these freedoms we have always believed 
inalienable. We need them written into the or- 
ganic laws of our country.” 


THE REST OF THE WORLD has no taste 
for playing a role of hewers of wood and 
drawers Of water for the United States, declares 
the Regina Leader Post. “The United States can- 
not expect the rest of the world complacently to 
function primarily as a supplier of raw materials 
to keep the U. S. industrial machine going while 
at the same time U. S. tariffs against foreign 
manufactured commodities remain virtually pro- 
hibitive.” 


LET’S STICK to no fixed election dates or 
seasons, advises the Windsor Star. “One advan- 
tage of our constitutional system is there is ho 
set time for elections, thus eliminating Campaign- 
ing, and undue political interference in affairs, 
for a year or more in advance, It does permit 
an election to be held any time an emergency 
arises, or some particular issue makes advisable an 
expression of opinion by the people. Such emerg- 
encies, or such issues, do not often occur, but they 
can just as easily occur in summer as any other 
season.” 
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The Seaway: With U.S. Now or Still Go It Alone? 


The Question: 


it alone? 


Co-operation with U. S. in the Seaway project if Congress now 
approves the plan gets the overwhelming vote among respondents to 


this week's Question by The Post. 


This endorsement of a co-operative operation is not without quali- 
fication, however. Several respondents suspect that there may be 
sleepers in the new U.S. suggestions for co-operation. 
suggests current U. S. willingness to join in may be a front 
hiding more political trickery, may be just the beginning of further 
delays and debate on details. Others fear Washington domination in 
such matters as regulation of shipping in any joint plan. Control of 
construction and operation by a mutually satisfactory international| First reaction is ‘that Canada 
governing board is suggested as an essential basis for co-operation. | should go it alone urider any cir- 

Generally, the majority view is that to go it alone now if Congress | cumstances, because of the active 
demonstrates it really means business would be an undesirable ges-| opposition to the project that has 
ture. Against this is the view that Canada’s own needs demand that| maintained in the U.S. for so 


One 


we delay no longer in getting the 


Lt (Ae, Ts eee 


Niagata Parks Commission, 

Niagara Falls. 

Canada should co-operate. Al- 
though there are many arguménts 
which could be submitted favor- 
ing Canada doing it alone, most 
Canadians wish to continue and 
further promote ‘good relations 
between the two countries. As 
the waterway in question is an 
international boundary . river, 
Canada would be in control and 
therefore would regulate traffic 
and rates for the use of the water- 
way. From this there might be 
resentment on the part of Ameri- 
cans’ who would be using the 
waterway. Again, if Congress ap- 
proves the plan it would be suf- 
ficient evidence that opposition 
came from a minority group in 
the United States and that by far 
the majority of U. S. citizens have 
always favored the international 
plan. 

> 7 > 
J. M. S. CARELESS, Assistant 

Professor of History, University 

of Toronto. 

Canada should co-operate. 
Doubtless the record suggests 
there wil] be a danger of Ameri- 
cans ignoring Canada’s just inter- 
ests in the section of Seaway they 
apparently expect to control but 
there seems more chance of 
trouble through Canada alone 
Managing an artery of trade and 


Some startling 
punched-card results 


at National Motor Bearing Company, Inc. 


The problem: 12, 
at 7 points. A 
Orders average 


lost because the stocking point would fail to notify the , 
home office immediately.when an item inventory was low; 


If U. S. Congress now ap- 
proves the St. Lawrence, Seaway, should Canada | pendent. 
co-operate or still go ahead with plans to build 


constantly co-operative rather! on her own and collaborate with 
than too self-consciously inde-| United States only where there is 
‘ no, alternative, as for example on 

the joint power project required 
HAROLD Chairman, | for one part of the system. It ap- 
Howard Smith Paper Mills,| Pe@rs the U. S. is now approving 
Montreal. om — _— we, have 

: x _| made it plain to them we will go 

(oan a oie sa ahead on our own and do not 
hink of no good n why Can- require their help. Now they seem 


willing to go in, so they will have 
iene ene Sa some say in its operation. It coul 
* 


be another way on their part for 
further delay by debating where 
it will be installed, who will in- 
stall it, and Zenerally how it will 
be done. Canada will regret try- 
ing to work with the U. S. on this 
project. They will insist on sup- 
plying all labor and material, If 
we both agree to go along on a 
share basis and assume the U. S. 
agrees to put it on our property, 
how would the U. S. go about 


> * . 
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N. R. CRAWFORD, President, 
Dow Chemical of Canada Ltd., 
Toronto. 


many years. However, since they 
have now suddenly about-faced 
over there and seem in a sincere | jointly controlling the operation 
defense, actually vital to both | mood to join us, it probably woyld |-of this canal? Would they expect 
countries, National pride and an-| be unneighborly, selfish and even | to send officials to Canada with 
noyance over U.S, delays say do| vindictive to proceed without | army trucks, government para- 
it.ourselves, but realism says we | them. |phernalia, etc. In other words, 
live beside a tremendously pow-| I think we should still go it | would we have a Suez Canal run- 
erful neighbor and we may better | alone, however, if we are unable | ning through Canada the same as 
| protect our national interests by to soon pin our friends down to a | Egypt has? 
| working within a joint seaway| definite starting. date for this | BSS 
| enterprise than by, inviting U, S.|summer and to a cost participa- | ig- 
outcries in future against Cana-|tion more equitable than that an ae — 
dian domination of water access | presently proposed. : : 

If the U. S. Government can as- 


to heart of continent. Oe ; 
aa CB DAVIS, Vice-President | it'wones a cooper 
aeons Babes maoes © Sen-| Abitibi Power & Paper, Toronto.| building the Seaway and that it 
Ltd., Sherbrooke, Basically the St. Lawrence Sea-| can proceed with the task with- 
Canada should co-operate. Co-| ¥8Y is an international project | out further delay, then I believe 
operation on the past of both! lying in the territory of two his- Canada should welcome U. S. co- 
countries will benefit everybody. torically friendly nations. If the| operation. If, however, the U. S. 
Se U. S. approves co-operative action | Government can give no such as- 
MALCOLM COCHRAN, former with Canada in its development,| surance, I believe Canada should 
President, Hammermill Paper |©2%@da should co-operate pro-| proceed on her own. 
Co., Port Arthur. vided the construction, operation ee oe 
Inasmuch as the great U. S. will | #4 control of the Seaway are in) ¢ @ DUNN, President & Pub- 
| make use of the Seaway, irrespec-| the control of a mutually satis- lisher, Chronicle - Telegraph, 
tive of who builds it, I feel we oe piterpational governing! Quebec City. : 
| should co-operate and have them| Peard. In other words, if the| 1) ould be lack of faith on the 


; United States demands as a pric ; 
h a , 
pay their full share. for its co-operation absolute con-| Patt of Canada to withdraw 


ol of all or any portion of the| {fom the joint plan should Con- 

gress now. approve. However, in 
the event that the work is under- 
taken jointly, Canada must assure 


project under way. 





'R. F, CHISHOLM, Vice-President | 
| & Gen. Mgr., Gordon MacKay Seaway, then Canada should re- 

& Co., Toronto, fuse and should carry on the de- 

We should join forces with the| Ve!oPment on its own. that she will have full jurisdiction 
United States wherever possible wlio over such portions of the seaway 
in any subject such as the St.|K. H. DAVIS, President, Atlas) that are entirely in. Canada. It 
| Lawrence waterway. Perhaps we Steels Ltd., Welland, . must be an intolerable: situation 
| can maintain our national charac- Canada should definitely pro- |should Washington feel free to 
iter and independence by being! ceed with St. Lawrence Seaway regulate shipping, let us say e@st 
of Montreal, Canada must protect 
her territorial rights against 
j}any encroachment, no matter 
how well-meaning our American 
friends may be. 

+ 7 * 


F. H. HALL, Vice-President, In- 
ternational Brotherhood of 
Railway and Steamship Clerks, 
Montreal. 

The high degree of community 
interestsin such an undertaking 
demands that the Seaway be 
jointly built and operated by in- 
ternational authority. Because of 
the geographical contiguity of the 
two countries, it is inconceivable 
that such great material resources 
and development should be 
thought of as the prerequisite of 
either one. National interests and 
political considerations cannot 
obscure the fact that in this, as in 
other things, the United States 
and Canada must live and march 
side by side. 

* 
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J. A. McCRORY, President, Sha- 
winigan Engineering Co., Mont- 
real, 

Canada could co-operate with 
the U.S. in its construction, 


W. J. PARKER, President, Mani- 
toba Pool Elevators, Winnipeg. 
If U. S. Government immedi- 

ately approves, then Canada 

should co-operate. On the other 
hand, if there is any further delay 
resulting from indecision on the 

part of the U. S. Government, I 

would strongly urge that Canada 

should immediately proceed alone. 


000 items are produced in 3 plants, stocked 
bout 4,000 items are active every month. 
7,000 monthly. Previously, sales were often 


errors crept into the inventory records through procedures ee 


which required 
arithmetic. 


The answer: 98% success on keeping in stock the active 
4,000 items. Back order problem virtually wiped out. 
Annual sales of $17,000,000 handled with a finished goods 
inventory of only $1,200,000 (and basic materials inven- 
tory even smaller). All of this accomplished through 
inventory control 
punched-card methods, for total cost of about 1214 


centralized 


clerical units. 


THIS BASIC GROUP OF 


REMINGTON RAND MACHINES 
BRINGS TO EVEN THE SMALL 


USER THE SAVINGS OF 


PUNCHED CARD METHODS 


ALPHABETICAL 
TABULATOR 


Remington. Fland 


J. N. PATERSON, Vice-Pres. & 
Gen. Manager, N, M. Paterson 
& Sons Ltd., Fort William, 
Canada and the U. S. have co- 

operated fully for many years in 

making our great inland water 
system the world’s busiest with 
vast tonnages of materials moving 
freely through mutually con- 
trolled rivers and lakes. If the 
completion of the deep waterway 
to the Upper Lakes is to be ful- 
filled, continued co-operation with 

U. S. is imperative for deepening 

of the Detroit, St. Lawrence and 

St. Marys Rivers and the Soo 

Locks. Now that we are on the 


a great deal of manual posting and mental 


with Remington Rand 


Case history #752 tells how this firm gained 
many benefits in production control, cost 
control, payroll, and sales analysis, as well 
as in inventory control. For your copy, 
write to Remington Rand, Tabulating 
Machines Division, 984 Bay Street, Toronto. 
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984 Bay Street, Toronto 


threshold of extending this inter- 
national] water highway to the 
Atlantic Ocean I feel it must re- 


main a dua! effort, 
a > a 


M. J. PATTON, Consulting Econo- 
mist, Ottawa. 

Preferably Canada should co- 
operate, but such co-operation 
should be conditional on Canada’s 
being credited with the cost of 
navigational aids she has already 
constructed on the route of this 
seaway. 

” + * 

W. S. PERLIN, Vice-Pres. & Man- 
aging Director, I. F. Perlin & 
Co., St. Johns, Nfld. 
Co-operate. Canada 

welcome the chance to combine 

United States engineering skill 

with her own, and share the cost, 

which probably far exceeds pre- 
sent estimates, 
her great and good neighbor in 
this project will prove an excel- 
lent ¢xample of international co- 
operation. 

A © 

|RENE PERRAULT, President, 

Cumming-Perrault Ltd., Mont- 
real. 

Unquestionably there is a 
danger today that we may lead 
Americans to believe we want to 
go it alone on the Seaway and 
power project. Your question 
might suggest just that. The 
Government has been commended 
on *its decision to proceed with 
the construction of the Seaway as 
soon as possible, but .common 
sense dictates that we recognize 
the project as a joint undertaking 
and in view of the recent favor- 
able turn of events in Washing- 
ton, every effort should be made 
toward co-operation, but not be- 
yond a reasonable delay. 


>. * - 
Dr. E. G. PLEVA, Prof. of Geo- 


graphy, University of Western 

Ontario, London. 

The navigational phase of -the 
Seaway should be constructed 
through Canadian-U.-S. co-opera- 
|tion. We must never forget that 
| the dream of a seaway is related 
to a large watershed, the Great 
Lakes-St. Lawrence systems and 
the drainage area, not just a 
small portion of the river that 
needs special engiheering treat- 
|ment. The Great Lakes-St. Law- 
| rence region is one drainage area 
j}and it is international] in scope. 
a - * 








|A. R. PRACK, Prack & Prack, | 


| Hamilton. 

| The prime requisite of true 
|friendship is co-operation. If 
| Congress agrees to participate in 
the Seaway, Canada should wel- 
come their contribution, provided, 
however, that this approach will 

(Continued on page 8) 
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ANNOUNCEMENT 


.W. CLARK, LIMITED, ELECTS NEW PRESIDENT 


ANNOUNCES PLANS FOR EXPANSION 


Mr. Lorne D. Clark 


At a recent meeting of the Board of Directors of 
W. Clark, Limited, Mr. Lorne D. Clark was elected 
President and Managing Director succeeding Mr. 
Ernest J. Clark, who retired in December, 1953, 
having served the company for over fifty years. 


The new President, Mr. Lorne D. Clark, joined 
the company in 1933 as salesman, became a Director 
in 1942, and Executive Vice-President in 1953. 
Mr. Clark served with the Canadian Navy for five 
years during World War II, and at its close held the 
rank of Lieutenant-Commander. 


Administration of the company’s finances and pur- 
chases will be the responsibility of Mr. Colin C, 
Campbell, Vice-Presidént and Secretary-Treasurer, 
who has been with the company since 1934. Mr. 
Campbell is a Fellow of the Chartered Institute of 
Secretaries. 


Mr. Charles N, Ambler has joined W. Clark, 
Limited, in the capacity of General Sales’ Manager. 
Mr. Ambler is well known in the Canadian food in- 
dustry, having spent thirty years in the field of 
selling and mer isi 
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Mr. Colin C. Campbell 


chandising grocery products. He will ad- 


(Photos by Nakash) 
Mr. Charles N. Ambler 


minister the company’s sales and advertising policies, 


Mr. Lorne D. Clark assumes the presidency of one 
of Canada’s oldest food manufacturers at a time when 
the company has embarked on a program of expansion 
and development. The firm was founded by William 
Clark in 1877. W. Clark, Limited, achieved a national 
reputation as the packer of the famous Clark’s Pork 
and Beans and has added Condensed Soups, Tomato 
Juice, Canned Meats and Mincemeat to its list of 
prepared foods. 


Expansion plans include the enlarging of the come 
pany’s plant at St. Remi, Quebec, and incréasing its 
productive capacity by constructing a new factory, 
warehouse and office building. the Montreal plant 
is being closed out and its operations corisolidated 
with the new plant at St. Remi. 


One of the most modern and efficient Tomato Pro- 
cessing plants in Canada is the W. Clark factory at 
Harrow, Ontario, in the heart of the “Sunshine 
Parlour’, Here Clark’s Fancy Tomato Juices and 
Clark’s Condensed Cream of Tomato Soups are 
packed, 
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One product marks the in- a y = er dent J. R. White. Audited figures CANADIAN TELO-CHECK CO., Camiachie, Ont. 


supply roof frames; doing so| the kitchen. The oven can be on ; ad 
tended entry into the Canadian accompanying dividend cheques. will be published-in the annual Distributed in Weitern Ontario by Hay Stationery Ltd., 


Lendoa, Ont. 
market of another British pre- 
fabricator. Its approach to the 
market is somewhat differcnt 
from most other prefabbers who 
have come from overseas, how- 
ever. 


rs, _ using 
products were being shown at the/ claimed. Roof trusses can be| only part that shows. The burn-|;. 1953 were approximately 5% | 


would involve dictating house.de-| oné side of the kitchen, the burn- ard 
sign, which it wants to avoid. _ | ers on the other. Burners come in|, ©O™P#"Y’s ingot output rose to) report in April. 
; : almost 1.9 million tons, propor-| 
PR, eS. units of two: the housewife can,. Bet 1 hati ncapee 
ie. ve two. four or six burners tionately higher thar. the 10% in- | 
Prefab Partition as : ;/erease for the Canadian steel in- |, 


Of Gypsum and Glue | cupboar dustry as a whole. Imports of | 
1 Cope pee. - ye ae ~~ rolled steel products declined for | 54% INCREASE 


A number of interesting = 


Units fit into either wood or steel 


. > - 
The same Scottish prefabricator | the second consecutive year. 


who is showing. prefab exterior | P orcelain Wall | Higher ingot production made | Jan. 31, 1950 to Jan. 30, 1954 
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: sue lso showing an| pp; : la 7 - 
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makes certain all lines are true | partments. ie aa akc. cae SECURITIES 


sections of a wall frame—studs, | either ide. The gl stri 
s e glued stripe are! - on the tiles are applied. The| The backlog of unfilled orders JAN. 3187, 1984. 16.538 


plate, etc. — covered with di- ; 
agonal shiplap sheathing. Doors oa pat eae ace wba oo porcelain will not scratch, graze|also declined with the reduced * - , 
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tial costs involved. 
great present and of our greater will be carried as part of a plan to/| dent of Howell Warehouses limited. 
, Chrysler Corp. of|jonger the beginning of the’ js included in the project. Company | added strength to the expanding busi- 
LEADING CANADIA. STOCKS || participate appropriately in its 
debt — capitalizations — velume 


and Monthly price- ranges. All Canada justifies its completion 


these Stocks are listed on the with or without U.S. participa- 

Montreal and Terente Steck Ex- tion. " 

changes. + ee Combined assets of both 
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‘LABOR ROUNDUP 


* Accent on Political Ac 


tion 


Ontario CCL Goes All Out For CCF As Cure-All 


Strip away the excess oratory by 


on a wide range of topics at 'the 
Ontario CCL convention at Ni- 
agara Falls last weekend and the 
biggest si issue emerging is 
political action, 

Other subjects — er 
ment, housing and unity with 
TLC — also took up much of the 
convention*time but there was the 
underlying feéling that if political 
action was successful, all other 
ills could be cured. 

The three-day session was 
watched closely by is.terested 
Canadians outside Ontario bound- 
aries. The 400 delegates repre- 
sented. some 200,000 Ontario mem- 
bers of the CCL, 1 group big 
enough to set the pattern of 
policy for the 380,000-member 
Congress, 

And sitice this convention dis- 
played a political consciousness 
that hasn’t been evident in other 
such gatherings recently, the feel- 

_ ing is almost bound to spread 
across the country. 
Surprising Response 

‘he consciousness was revealed 
in several ways. One was a puliti- 


their leaders. With this atti- 

tude, political action could be 

much more effectiye. é 
Headache, Too 

But the convention also showed 
‘that changing economic condi- 
tions will bring back a headache 
for union leaders that hasn’t been 
much more than a twinge in the 
post-war years. 

The small, but vocal, left-wing 
element on the floor takably 
showed signs of rebellion against 
leadership by advocating wildcat 
strikes, Most of the group are in 
the United Auto Workers Union 
and were severely censured by 
UAW leader George Burt who 
also is president of the Ontario 
CCL, the Ontario Federation of 
Labor. 

The left-wing spokesmen stuck 
close to. the Communist party 
line and while they were voted 
down at every turn — their 

| shadow slate of candidates was 
|soundly beaten in election of 
| officers — it was clear they ex- 
jerted a lot of influence in their 
| local plants. 


local level; for once, the executive 
gave its blessing and directed this 
be done wherever possible. 

But with all the talk about 
unity, there was in many minds 
still the question of what will 
happen when some of the sine- 
cures are threatened — jobs that 
have been created and developed 
for themselves by certain labor 
leaders. 


go before they can find a com- 
mon meeting groynd and either 
could be waylaid by any one of a 
number of eruptions looming. 


R. STEPHEN-JANE 
has been appointed executive 


vice - president, Shawinigan 
Chemicals Ltd. 


Says NHA Changes Risky, 
Won't Fill Housing Need 


The Federa] Government’s plans , has not been as large, since it will | 
to amend the National Housing| take some time for the new level | 
Act to allow chartered banks to | of savings to be reflected in new | 
make mortgage loans| was a/estates, \ 
prime topic for discussion at} Because of the increased cost of | 
recent annual meetings.of some) doing business and the rigid basis | 
‘Canadian financial institutions. | of compensation, the increase in 


Both sides have a long way to 


Coin-In-Slot TV 
Developing Here 


Telemeter — bet.or known as 
“pay-as-you-watch” TV — has 
made its move into Canada with 
the formation of two companies: 
Trans-Canada Telemeter Ltd. and 
Telemeter (Ontario) Ltd. 


W. C. Thornton Cran is presi- 
dent of the two firms, subsid- 
iaries of Famous Players Canadian 


Corp. which holds a 20-year 
franchise to the-Telemeter system. 


Telemeter, coin-in-the-slot tele- 
vision, actually is one of .the 
movie industry’s answers to TV. 
Under the system, a channel 
carrying a Telemetered show pro- 
jects ‘only a blurred, distorted 
image until] ‘the viewer pays the 
announced fee. Once the correct 
number of coins click into the 
Telemeter box, the image becomes 
clear and sharp. x 


A TV station could, for example, 
carry one Telemetered show a| 


|night or a whole evening of it.| 


(On the other hand, the TVie Wer pt ANNOUNCEMENT Serna 


who doesn’t want ts pay for a| 
Telemetered program can always | 
wait until it’s over, or switch to} 
another channel. | 


Telemeter is one way movie} 
firmigs can show a first-run fea- 
ture to TV’s mass audience and 
still retain the fat box office col- 
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CROWN LIFE APPOINTMENTS 


cal action rally where attendance}: Early in the convention it ap- 
surprised even thc sponsoring | peared the OFL leadership was 
officials; about 150 of the 400| catering to the party-liners when 
delegates sat in on the evening! a resolution was approved by the 
meeting that followed the first| executive committee and the con- 
all-day session, vention favoring trade with Red 
Another was a resolution to call | China along with other countries 
a special] one-day convertion after|in order to provide markets for 
the provincial election date is|Canadian-made goc”s and more 
announced to mak. plans for| employment for Caradians. 
union participation in electioneer-| A Jater resolution advocated 
ing. As usual, the convention en-| trade with free couttries, appar- 
dorsed the CCF platform as the! ently eliminating Communist 
only platform for labor. _ _| countries. A third iesolution left 
How effective such a meeting|the field wide open again by 
— and policy decided there —| urging trade treaties such as those 
would be is problematical. The! signed between Britain and Com- 


The continued growth of these in-| volume of Toronto General | 5“! 2 eS: 
stitutions in 1953, their rising | Trusts’ business operations is not | lectins. & university for examle, 
costs and the importance of train: fully reflected in the increase in | ire ; : iti . ae col 2s 
ing for their personnel were also| profits in recent years, said | } _ ah a et ae a ve 
stressed by company heads, |General Manager G. C, Lindsay. | ect indirect donations. 
Announcement of new NHA’ “Estate — beneficiaries receive} According to 7amous Players, 
rules was “one of the most signi-| the services of the corporation as | T¢lemeter coin boxes and instal- 
ficant developments of the year executor and trustee at practie-|/ations can be attached to any 
to the financial institutions of ally the same cost to them as has| TV set. 
eee 8 a eet a ge for many years,” he| 
a ed. } pee 
of Canada Permanent Mortgage| Executorship requires special 
— | skills and techniques which can- 
e Federal Government was not be acquired overnight, noted 
oman : SIS 


idea is that delegates were to re- 
turn home from Niagara Falls to 
“talk up” political action, inject 
more life into local committees, 
and then attend the one-day con- 
vention later to draft plans to be 
followed by the improved grass 
ro3ts organizations. 
Some Doubts 


Judging by past performances | in Political action and urged that | 


in recent federal elections both 
here and in the VY. S., there 
wouldn't seem to be much hope 
that labor leaders can swing the 
vote to the party it chooses — the 


mynist countries. 


’ Burt Steers the Path 
General feeling of the conven- 
tion wag reflected by remarks of 
President George Burt who lashed 
out at those who said labor had 
| no business being in politics, Burt 
|said Management was interested 


labor therefore had to take equal 
interest to protect itself. But he 
|warned against speakers‘ who 
|advocated independent political 


| action and said such persons were 


CCF. There are doubts about the | USUally followers of the Com-| 


one-day convention, there is a 


;munist Party. 


Throughout the convention, 


to be given credit for attempting 
to improve the situation in which 
there had been exceptionally | 
heavy demand for mortgage 
funds throughout the past two 
years and housing shortages in 
many centres, said Mr. Robertson, 
“but I am not at all convinced 
that the introduction of our banks 
to the building loan mortgage 
business is the answer.” 
Property values can be as 
variable as the weather, he noted. 
Although construction costs are 
now more than twice the 1929 
level, banks are now asked to 
lend up to 90% of value for terms 
of 25 to 3Q years, and to take 
loans in areas considered hazard- 


J. G. Hungerford, executive vice- 
president, at the annual meeting 
of National Trust Co. Each estate, 
whether large or small, has im- 
portant problems to be met by the 
officer in charge. 

Referring to corporate trustee- 
ships, Mr. Hungerford observed 
that the principal amount of new 
bond issue trusteeships under- 
taken by National Trust in 1953 | 
reached “a very high mark.” On| 
the other ‘hand, a number of | 
foreign trusteéships occasioned 
much concern, 

“The prime example is afforded 
by Spain,” said Mr. Hungerford, | 
“where failure to remedy the 
Barcelona Traction situation con- 
Stitutes a dam between capital 
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The Crown Life Insurance Company announces the appointment of J. D. Jamieson 
as Mortgage Vice-President, I. M. Gilbert as Agency Vice-President and H. W. Kinnear 
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feeling that if local organization | 
is good such a session is unneces-/| Burt steered delegates along the 
sary ana if bad, it wouldn’t help.| narrow CCF path, guiding them 

On the-other hand, in the boom | away from Libera] and Conserva- 
years since the war, rank-and-file | tive Governments .n the one hand 


labor members have been satis-| and away from the Communist /S0Mme greater good for. all 


fied and there has been little in- | 
clination to be seriously critical 


line on the other. Generally 
he was successful — but 


ous by experienced lenders. 

| “Yet what of the over-all effects 
on our national] economy? Are 
| the risks involved outweighed by 
?” Mr. 
| Robertson asked. “I do not think 
so. The new Act may give further 


of the Government. Union leaders | there were some doubts whether | €mcouragement to the 
delegates would have the same | dwellings in the $15,000 bracket, 


have had a hard time whipping 
up any interest in political action 
with the economy rising. 

Now that there hes been some 
unemployment, union member- 
ship may be much more suscepti- | 
ble to government criticism voiced 


persuasive ability =t home with 
their locals. 

Other topics covered by the 
convention included housing, un- 
employment and checkoff; there 
was little new in these delibera- 


|tions with the exception of plans 


| today, in so many centres, is for 
|cheaper houses and more rental 
| units.” 

\ Reviewing other aspects of 1953 


|to have each CCL member peti-| operations of Canada Permanent 
| tion his Legislature member to| Mortgage Corp., Mr. Robertson 
|support a ‘CCF bid to make the! said that depositors’ withdrawals 


DeVilbiss Alters 
Name With Move 


checkoff compulsory throughout 
the province. 
Unity With TLC ,. 

The matter of unity with other 
large labor bodies came up for 
brief discussion with Burt an- 
nouncing he is ,prepared to n.eet 


Name of The DeVilbiss Manu- | 
facturing Co. Ltd. has . been) 
changed to DeVilbiss (Canada) 
Ltd. 

Change coincides with opening | 
of its new plant at Barrie, which 
went into ful' production late last | 
year. (The Financial Post, Dec.) with provincial TLC officials to 
12). The company moved from) work out common solutions .to 
Windsor. It manufactures spray | problems. Burt also -1.dicated that 
painting equipment, medicinal/in future, the two groups will 
atomizers, nebulizers and vapor-| make annual briefs to Ottawa as 
izers and perfume atomizers. It/a joint effort. 
now has three parts and service) The Communist-liners suggested 
branches, at Windsor, Toronto} local problems should be tackled 
and Montreal. by both main labor groups on a 





S icststcia: new records were 
achieved at The National Life in 1953. 


New Policies issued $ 21,768,217 
—representing an increase of 14% 
over the best previous year in our 
history. 

Business in Force $159,075,020 
—reflecting our greatest increase 
in any one year. : 

Total Assets 
—having grown during 1953 by a 
larger amount than ever before. 


Net Earnings 197,200 
—more than double the 1952 figure. 


From 
Our 
Doth 
Annual 
Report 


Thus has The National Life substan- 
tially increased its public service in 
the year just past ... and built a still 
more. solid foundation for increased 
participation in today's expanding 
economy. 


$ 29,421,960 | 


jto purchase Canada Savings 
| Bonds were exceptionally heavy. 
| Interest on savings accounts was 


| raised from 2% to 2%%, and the | 


| new rate is expected to encourage 
the flow of further deposit funds. 


| holders this week that the size of 
|the corporation’s operations, 
on the volume of past and present 
)savings by. Canadians. Corpora- 
| tion’s annual gross revenues since 
| 1952 have responded to the sub- 


| stantial rise in personal savings 


| which began in that year. Growth | 


lin assets under administration 


| Toronto Genera] Trusts’ Presi- | 
dent C. C. Calvin told share-| 
in | 
its major fields of activity, hinges | 


which looks with favor on Spain 
as a field for investment, and an 
economy which can use foreigd 


capital to great advantage.” 


The recovery of European com- | 


merce, and its significance to| 


Canadians, was stressed by i-| 


dent J. Wilson Berry at~ the 


0. 
“Businessmen returning from | 
trips to Western Europe -and| 
Scandinavia these days comment | 


but it will also probably add-to gpnual meeting of Guaranty Paty 


|their cost. In my opinion this is | 
jnot meeting the real need which 


on the vigor, drive and extra-| 


ordinary effort that were evident 
on every hand as they visited 
factories, offices and farms,” he 
said. “Labor leaders in Canada 
bear a heavy responsibility to the | 
future of this country, Any trend 


toward less effort and less effi- | 


ciency with increased pay de- 
mands must be seriously re- 
viewed. We need greater effi- 
ciency, greater 
man hour and machine hour.” 


} 


production per | 


Government of Canada bond | 


prices started upward last Novem- 
ber and have shown a marked 
improvement since the turn of 
the year, noted President Irving 
P. Rexford ,of Crown Trust Co. 


A continuation of the trend to- | 


ward lower interest rate. through- 


out the year would seem likely, | 


he told shareholders at the annual 
‘meeting. 


Farmers’ Insect Foes Yield 
To Science and The Weather 


From Our Own Correspondent 
REGINA — Two insect 
which cost Prairie farmers hun- 
| dreds of millions of dollars in the 
|1930’s and 1940's are. causing 
little anxiety as the agricultural 
| west swings into preparations 
| for the 1954 crop. 


)eredit for reducing the 1950 loss 


cultural officials are confident 
that the new sprays will protect 
| farmers against any major loss in 
the future, 

However, this will only be 
tested when a serious potential 


i 


pests| by about $50 millions and agri-| 


| 
| 
} 


The worst of the two—grass-| infestation coincides with a dry! 


| hoppers—has been reduced to 
|such smal] proportions that only 
|one of Saskatchewan's more than 
'300 rural municipalities is ex- 


} year, 


| 
} 


|pected to have any reduction in| 


crop yield because of it. 

| The other, the sawfly, is still 

|serious in some areas and may 

| cause some $4 millions damage 

this year. 

| But this is much less than the 

|$50 millions tota] damage some- 

| times reached in the 1930's. 
Science and wet: weather have 


teamed up against sawflies and} > 


| grasshoppers. The past three 
years have been abnormally wet 
}on the Prairies and this has pro- 
| vided an unfavorable climate for 
| the pests. 

| As a protection against sawfly, 
| wheat varieties resistant to the 
|insect have been developed and 
|are used extensively in the most 
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LITTLE LONG LAC GOLD MINES LIMITED 


Acquisition (by staking) of 68 mining claims (Approx. 2,700 acres) en bloc in the new MANITOUWADGE -AREA - 


of Ontario is announced by the Company. The sketch map below shows the strategic location of the claims, 
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ALL MAPS ARE ORAWN FROM INFORMATION 
BELIEVED TO BE RELIABLE, BUT INDIVIDUAL 
OWNERSHIP AND EXACT LOCATIONS ARE NOT 
CERTIFIED. W, LANGRIDGE JR. 


LEXINDIN 


LITTLE LONG LAC GOLD MINES LIMITED will proceed immediately with’ the exploration and de- 
velopment of the claims through its newly incorporated and wholly owned subsidiary company LACO 


MINES LIMITED. 


The first exploration 


step will be a series of geophysical surveys to determine the course of contacts and 


indicated mineralized zones as a forerunner to diamond drilling. 


Backed by ample financial resources, LITTLE LONG LAC GOLD MINES LIMITED has embarked upon 


susceptible parts of Alberta and | a policy of vigorous field activity through its newly formed Exploration & Research Division. 


Saskatchewan. Wet weather helps | (7 


The | co nal ife | these varieties to control the pest.| (7 


Grasshoppers are faced with a| 
Assurance Company 


new scientific foe: chemical | 
of Canada 


OSHAWA 

LANSDOWNE 

CORNWALL 

LONDON 

ST. CATHARINES 

Branch Office ot QUEENSWAY 


SHARES LISTED ON THE TORONTO STOCK EXCHANGE 


e A copy of this announcement is being mailed to all registered shareholders. Unregistered 
shareholders are advised to transfer their share holdings to their own names for receipt 
of OFFICIAL COMPANY PROGRESS REPORTS. 

' 


LITTLE LONG LAC GOLD MINES LIMITED 


(No Personal Liability) 
200 Bay Street 


sprays applied by airplane or} 
ground sprayers are now used in 
place of the old poisoned sa®dust 
bait. 
Saskatchewan, hardest hit by 
grasshoppers in the 1930's, has 
not had a serious infestation 
since 1950, when damage rose to 
$17 millions. The next year 
total damage was $3.5 millions, 
and since then ‘has been negli- 
gible. ads 

Control sures = given 


Truck Terminal 


SORDERBROKERSLTD.\ 
HEAD OFFICE Wy 
60 FRONT ST. W. TORONTO 
Teletype Service 
throughout all 
LAWSON, offices 


Head Office, Room 309 Toronto, Ontario, Canada 
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| SUCCESSFUL 
HAVE] SALES 
MEETINGS 


@ Business facts made appeal- : 


ing and action inducing. 


@ Top-flight professional 
entertainment if necessary. 


@ Skilled help with all or any 
part of your meeting 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


For Complete Information 


Glo Call 


GEORGE TAGGART 


ORGANIZATION 
RA. 3161 


37 ISABELLA ST., TORONTO 


Seasonal Factors and Saving 
Affect Bank Loans, Notice Deposits 


Decline in current loans and 
notice deposits ‘were the chief 
changes in the figures shown in 
the return of the chartered banks 
to the Finance meee as at 
Dec, 31. 


Another interesti feat was 
that it shbwed figures ist ae the 

Mercantile Bank of oer Cokes ie 
the first time. This is the bank 
organized by Dutch interests 
about a year ago and which 
opened for business in December. 


The decline of $66 millions in 
total current loans was largely 
seasonal, reflecting loans of re- 
tailers and «wholesalers paid_ off 


at year-end as merchants liqui-| Forcie™ 


dated their goods in the Christ- 
mas trade and repaid the money 
they had rowed from the 
banks. 


There was also some reduction | 
of bank loans to the finance | 
companies. Bankers say that em- | 
ployees of industria] “companies 
who get liberal Christmas bonuses 
from their employers often use 
these to reduce their loans from 
finance companies which are 
then able to reduce their borrow- 
ings from the banks, 


Another factor affecting bank 
loans in a minor way is that 
some industrial] companies which 
close their financial years Dec, 31 
pay off their bank loans to en- 


able them to show a more liquid | 
position in their annual reports. | 


Grain loans showed little change 
in the period. Call loans were 
slightly higher on the month, 
down on the year. 
loans were down on the month, 
up on the year, loans to munici- 


Every moment 
a8 mile- ated Economy - 


BRITAIN «> EUROPE 


Provincial | 


palities down on the month and 
the year. 

The decline in notice deposits 
was attributed partly to with- 
drawals to buy Canada savings 
bonds and also withdrawals for 
Christmas expenditures. Some 
bankers predict that notice de- 


s Bonds 


the January return, Other 
unemployment may prevent i 
creases. 

Foreign business of the banks 
shows loans higher on month and 
year with foreign deposits higher 
in both comparisons. 

Important figures from the re- 


CONDITION OF ——_ 4 BANKS IN CANADA 


posits will show an increase in } turn, with comparisons, follow: 


teemocietate Available Liquid Assets 
‘In Thousands of Dollars) 
Decembe. 


November 
1953 


Bank of Canada Notes... .. 
Bank of Canada Deposits ... 


Bank's cash 
Gold sub, coin ab’d . 
currency ... 


Call 


Dom. long term ... 
Prov, long term 


4,607 659 


Leans and Securities Other Than 
Munfcipal secs 151,880 
— secs. 

sevegece 246.696 
Can. "call loans" 153,516 
Current joens ; 
Loans abroad . 
Prov. loans ... 
Mun. loans ... 
é 
Other 
1,578 
122 
409 
109,462 
465,219 
26,483 
3,22) 
296, 494 
+» 9,959, 497 
762,810 
+ 10,722,307 1 
LIABIL 
Te the 


Noncurrent loans 

Real estate 

Mortgages 

Premises .... seveceooeccs 
Letters of-credit 

Loans to COMP. ..é..eeeeeees 
Other assets 


Circulation 
Dom, Govt, 
Prov. Govt. ..s..e0+05 


Demand dep. 
Notice dep. 


Deposits 
3,180,050 
5,034,050 
Total ....cecscccveee ssceccces 8,214,100 

Foreign 
741,329 
196,/98 
938,197 
Due to 
33,949 
105,248 
155,220 
4,650 


p. elsewhere ......++0 
‘or. curr, in Canada 


DOU | 6n4-% aencncvceccces 


United Kingdom 
Foreign .. ecotes 
Letters of credit vee 
Other liab .. ... «« 
-Total public liab, 10 118,266 1 
182,421 
Liabilities to 
2,778 
260,400 
152,500 


Due other banks 


Dividends 
Reserve ......... z 
Capital stock ..:.. Covcccoes . 


CREE. ncpesescedraceec+ogcee « 10,715,916 1 


Banks Abroad 


Change 
506 


+ 7,569 
—1,174 
+ 6,901 
—421 
+2,815 
+ 12,019 
+ 18,153 


{ 30,666 
As 7,113 
—807 
—2,146 


+ 74,293 4,574,583 


Those of Canadjan Governments 
153,727 —1,917 159,377 
223,447 +12,440 
352,339 —3,643 
152,047 + 1,469 

3,856,405 —66.104 
259,542 + 8,539 

12,085 —1,516 
108,222 —11,807 


5,117,884 62,540 


17,928 
256,223 
625,060 


$99,211 


170,107 


— 280,569 
—31,092 

+ 256,557 

, —13,621 


+33,076 


1,006,962 
177,311 
1,777,217 
201,741 


—7,487 
19,314 
—28,717 

—1,022 

+ 602,203 
+3,676 
+6,014 


+ 555,052 


Assets 
y +259 


+20 
—37 


— 15,937 
—43,746 
+ 14,585 

—1,038 


45,894 
+ 542,234 
+22,723 


+ 564,957 


+49 

+9 

—23 

— 13,866 
—10,957 
+9,900 
191 
—14,697 
—2,944 
+ 5,409 


+ 2,465 


113 
432 
123,328 
166,176 
16,583 
3,030 
311,191 
9,962,441 
757,401 
0, 719,842 
LITIES 
Public 


10,157,350 


—27 
+ 462,388 
—49,682 


—62,044 
+ 109,561 


+47,517 


+ 35,804 
+37,242 


+73,046 
—2,158 
+ 14,668 
—48,744 
+191 

+ 502,654 
+24,513 
+ 399 
+40,271 
+3,714 


+571,096 


158 
34,114 
220,466 


3,242,004 
4,924,489 


8,166,583 


705,525 
159,556 


865,081 


132 —1 
536,110 * — 89,608 
114,935 +55,849 

by Public 
3,149,572 + 30,478 
5,067,663 —33,613 
8,217,235 —3,135 - 
Deposits 
724,871 + 16,458 
+ 21,545 


175,253 
+38,003 


“900,124 
+1,061 
—4'641 
—10,956 


—1,306 

0,132,545  —14,279 

169,703. +-12,724 
a 

5,118 —2,340 

255,000 + 5,400 

151,000 + 1,500 


+2,551 


31,988 
109,889 
166,176 

5,956 


9,615,612 
157,914 
2,379 
220,129 
148,786 


0,713,365 10,144,820 
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31 CONCESSION STREET 
GALT, ONTARIO, CANADA 


THE FINANCIAL POST 


The guy who did has picked up his 
“time” by now. BUT what are you 
going to do about service and re- 
placement parts for your machine? 
If it’s a foreign make you could be 
in for a lot of costly “downtime”. 
On the other hand, if it’s a C.M.C., 
we are as close as your phone with 
trained Service personnel and parts. 
If we haven’t got the replacements 
in stock, we’ve got the patterns to 
make them up in a hurry. , 

We're not reluctant to tell you of 
the advantages of using equipment 
built and serviced by Canada Ma- 
chinery Corporation. It’s designed 
for Canadian production = require- 
ments and sold at a price to suit 
Canadian budgets. What’s more, it’s 
made in Canada and has been for 
eighty-one years. 

There is a C.M.C. Tool for almost 
every job in the shop. We work with 
your own engineers on design of 
special purpose machines. 

For your own “interest the line 
includes: 

LATHES: 

Break, Engine, Extension Bed, 

Gap, Relieving, Toolroom. 
BOLT CUTTERS 
BULLDOZERS 
PRESSES 
PUNCHES & SHEARS 
SHAPERS 
SLOTTERS 
SPECIAL SINGLE PURPOSE 

MACHINES 
WOODWORKING MACHINES 

Please write for complete informa. 
tion on the equipment you are con- 
sidering for. your shop. 


16” x 54” Series “50” Engine Lathe 


Step straight from ship or plane into a U-Drive or Chauffeur-Driven car! 
Our U-Drive Service offers you the latest models. Our Chauffeur-Driven 
Service provides you with an expert and knowledgeable Chauffeur-Courier. 
Itineraries planned, route-maps supplie@. *Ask your Travel Agent. 


rent a U-DRIVE 


sOther than Qanada, 
‘ 


Shareholders Ask Court 


‘~~ 


' Staff Changes 


D V. MOREAU, formerly accountant, 
to be accountant, 


CIL Establishes Plastics Division 


MONTREAL (Staff) — Cana-) polythene operations at the new! Chartered banks announce the following | 
dian Industries Ltd. has estab-| Edmonton plant. op amee 
lished a new plastics department} The new division will be headed | 


South Porcupine, Ont., 
Malartic, Que. 
E. L. LALONDE, formerly accountant, 


By 4 pporntment 
W. H. FULFORD, formerly assistant} Malartic. Que., to be assistant accountant, 


or Chauffeur-Driven 
car from 


“So — 
sou ucenset 
ven eniT818 


U-DRIVE: 


68 Brompton Rd., London, S.W.3, England. 


CHAUFFEUR-DRIVEN: 


243 Knightsbridge, London, S.W.7, England. 


Cables : Daimlerdom London. 
Phone: Sloane 3456. 


Motor Car Hirers to 
the late King George ¥ 1. 


aimler. 
Hire Ltd. 


AROTHER DEPENDABLE BELL SERVICE 


To transmit typewritten instructions 
instantly — on your own order forms — to 
plant, warehouse or other departments. 


To provide faster service to customers 
through quick interchange of instructions 
within your organization. 


To reduce chance of error or misunderstanding 


of hand-written or word-of-mouth orders, 


To centralize ordering and billing; save staff tinie 
by providing identical multi-copy records in two or 
more places at once without retyping or checking. 


To remove handicap of distance and time; 
messages can be flashed from coast to coast. No 
branch of your business need be any farther away 
than your nearest Bett TELETYPE machine. 


Set Aside Sale of Brewery 


Hearing was resumed in To- 
ronto this week on a motion by) 
counsel for one of the defendants | 
in a @amage suit brought by two | 
shareholders of Old Comrades, 
Brewery Ltd. ‘against Carling | 
Breweries Ltd. and 10 other de- 
fendants. The motion asked in 
part for an order striking out 
certain paragraphs of the plain- 
tiff’s claim on the grounds that 


|defendant’s part, Mrs. 


they are erroneous or contradict- 
ory. 

Mr. Justice Wilson last month 
dismissed another portion of the 
| same motion, by counsel] for J. E. 
McKeon, to strike out the action 


against him arising from the sale | 


of Old Comrades Brewery at 
Tecumseh, Ont. 


A. Ellis and David C. Fox, had in 
fact alleged wrong-doing on the 
Ellis is 
chairman of Old Comrades Brew- 
ery Shareholders Protective Com- 
mittee. 

In addition to Carling Brewer- 
ies Ltd. and J. E. McKeon, de- 
fendants are W. E. Drewry, A. S. 
Pearson, E. P. Taylor, C. O. Dal- 
ton, L. A. Deziel, J. H. Mothersill, 


|S. L. Springsteen, J. E. McQueen 
|}and Old Comrades Brewery Ltd. 


Some of the defendants are 
| alleged to have bought Tecumseh 
| Brewery Ltd. from Canadian Can- 
ners Ltd. of Hamilton, Ont., dur- 
ling 1946, through an agent for 
$55,000, and that they then in- 
corporated and sold the brewery 
to Old Comrades for $240,500 to 
|}be paid for by the issuing of 
| 230,000 shares. Subsequently, 
about 300,000 shares of stock were 
sold to the public in various 
offerings, at prices ranging from 
| $1 to $2 a share. 





SINGLE OR MULTI-COPY ORDERS 
can be sent and received on 
complicated business forms! 
Identical copies appear simul- 
taneously bn the machine of cach 
office selected. Sprocket feed 
machines keep your orders in 


exact alignment. 


lf delays and duplication of work are cutting into your profits, 
call or write our nearest Business Office about BELL TELETYPE. 


THE BELL TELEPHONE COMPANY OF CANADA 


t. 


What Plaintiffs Claim 


| The plaintiffs claim that six of | 


the individual defendants, in 
three annual reports and one 
supplementary report, caused the 
assets of Old Comrades Brewery 
.o be undervalued, and caused a 
lecline in its earnings and in the 
value of its shares by represent- 
ing the company as bordering on 
insolvency. 

Claimed by the plaintiffs are 
payment of $10,000 by J. E. Mc- 
queen, $5,000 by L. A. Deziel, 
$5,000 by A. S. Pearson, $5,000 by 
J. H. Mothersill, $35,000 by S. L. 
Springsteen, and $36,000 by J. E. 
McKeon, for shares issued to each 
of these defendants in 1946. Dam- 
ages are ilso asked from each for 
“negligence, misrepresentation or 
fraud in breach of their duty as 
directors or officers.” 

The plaintiffs also ask damages 
against Carling Breweries Ltd., 
W. E. Drewry, C. O Dalton and 
E. P. Taylor for “planning, pro 
moting, inducing or conspiring” 
with the defendants McQueen, 
Deziel, Pearson, Mothersil]l, 
Springsteen and McKeon, and 
against Carling Breweries Ltd. for 
“wrongfully taking possession of 
and converting to its own use the 
assets of the defendant Old Com- 

rades Brewery Ltd. in 1952.” 

Also sought are an order can- 
celing the issue of 302,330 shares 
from the treasury of Old Com- 
rades Brewery to Carling Brew- 
eries Ltd. or its agents in 1951 or 
1952; an order setting aside the 
sale of assets of Old Comrades 
| Brewery to Carling Breweries in 
| 1952; and an accounting of, all 
| defendants of their profits on any 
and all of the transactions com- 
j}plained of in the statement of 
| claim. 
| »The plaintiffs are represented 

y E. B. Jolliffe. No date has been 
set for the hearing of their claim. 


The court de-| 
cided that the plaintiffs, Lillian | 


H. G. Littler, formerly | manage 
| manager, 
ronto. 

Vv. T. NORBERG, forme 
supervisors’ 
pointed assistant manager, S 
Ont, 


to assume responsibilities for the| by Dr. 
company’s polythene resin and in-| manager of the chemicals dept., 
dustrial plastics business, effective | which will be taken over by J.D, 
Feb. 10. Converse.” 

It is stated the step is being} Two of the 10 C-I-L manufac- 
taken in recognition of the size| turing divisions have changed | 5..." ree 
and continued rapid growth of|names recently, the nylon divi-| pointed manager, Pé 
the market for polythene resin,| sion becoming the textile fibres ane Sane en 
the extent and variety of techni- | division and the “Cellophane” countant, Dunnville, Ont.’ 
cal development work to be/division now being called the|_¥. M, SCOTT, 
undertaken, and the initiation of} films division. 


Belsize, 


to be 


Omemee, Ont, 


; Dunnville, Ont., 


Pcie bt 
J daliered. Eiglish, life f. 5. 
to. establish nursing service «OX 
in the Crimea— 


to that of an honored profession, °°” 
by her devotion to ‘ 
The Responsibility 
of Leadership 


The Responsibility of Leadership applies in the field 
of duplicating equipment, too; when leadership can be held only 
by constant care to keep both performance and service 
at its peak. Gestetner, in its more than 70 years of 
designing, making and distributing duplicating equipment, 
has constantly gone forward, 
adding quality both to its machines 
and its service to meet changing conditions; to keep—by 


constant user-acceptance, its title of 
“The World’s Premier Duplicator” 


tr, St. Catharines, Ont., 
Mount Pleasant & Belsize, To- 


department, head office, ap- 


formerly manager, | d. 
ort C olborne, Ont. 
appointed ae- | 


formerly 


appointed | Kingston, Ont. 


rly attached, | St. Hubert & 
H, PE, 


G. 
t. Catharines, | St. Hubert & Belanger, Montreal, 


| accountant, Ville St. Laurent, Que. 
HARVEY, formerly assistant ac- 
accountant, 


P. 
Toronto, ap-| countant, Montreal, to 
Board of Trade, Montreal. 


be 


2erly accoun- | 
accountant, 205 Yonge St., 


W. V. ROPER, 
Board of Trade, Montreal, 
main branch, Montreal. 


accountant, | 
accountant, | 


inet 


Model 260 with 
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BRANCHES IN ALL PRINCIPAL CITIES 
MAKERS AND DISTRIBUTORS OF THE WORLD'S 


in stencil doplicating. ¥ 


PREMIER DUPLICATOR 





M. G. CROMBIE, formerly accountant, 
Ville St. Laurent, Que., te. be accountant, 


fotehecty accountant, 


R. J. RITCHIE, formerly an assistant 
Toronto, to be 
| accountant, Eglinton & Winona, Toronto, 
formerly accountant, 
appointed to 
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Mutual Accumulating Fund 
Favors Beverages, Papers 


A new eniphasis on investment, 


.|in the beverage and forest prod- 


NO FASTER FLIGHTS TO 


australia... 
new zealand 


All these “extras” at no extra cost! 


EXTRA LUXURY « Spacious DC-6 all the way. Completely 
appointed ladies’ lounge. 


EXTRA SERVICE ¢ Crew of nine for more personalized 
service. No other flight offers so much. 


EXTRA PLEASURE ¢ Stopover anywhere en route. Tickets 
valid for 12 months. 


EXTRA COMFORT « Full-length curtained sleeper. Break- 
fast served in bed if desired. Excellent cuisine. 


Connections at Fiji with all services to 
TAHITI, SAMOA, AND OTHER SOUTH SEA ISLES 
@ 


Regular Service trom Vancouver, 8. C., to Australia (Monday 
and alternate Thursdays), New Zealand (alternate Fridays). 


Book through your Travel Agent... or BOAC Offices in Montreal, 
Torento. BCPA Booking Offices . . . Hotel Vancouver, Vancouver, B. C. 
Telephone TAtlow 8231 
Write tor free Package 
Tour folders. 


ucts industries is shown in the! 


portfolio of Mutual Accumulating 
Fund at Dec. 31. At year end, 
15.8% of MAF’s net assets were 


represented by shares in brew-) 
eries and distilleries, and 13.7% | 


by shares of companies producing 
newsprint, pulp, lumber and other 
forest products. 

Largest individual holdings are 
Powell River Co. (4.49% of total 
net assets), Distillers Corp.-Sea- 
grame Ltd. (4.29%), Hiram 
Walker-Gooderham & Worts Ltd. 
(4.28% ),-and Canadian Breweries 
Ltd. (4.15%). 

The only two new stocks added 
to the MAF portfolio in the final 
three months of 1953 were com- 
panies in the forest products 
field — Consolidated Paper (500 
shares) and Fraser Cos. (200 
shares). 

Other portfolio changes during 
the quarter ended Dec. 31, 1953, 
were the purchase of additional 
shares in 26 stocks already repre- 
sented in the fund, and the reduc- 
tion in holdings of Zeller’s Ltd. 
stock. 

Net asset value at Dec. 31 was 
$2,361,209, up 21.4% from $1,945,- 

| 619 at Sept. 30, and 75.5% higher 


|B. C, Power . 


than the total of $1,345,592 at the 
end of 1952. Further appreciation 
of the portfolio during January 
brought net asset value to ap- 
proximately $2.6 millions on Jan. 
29, 1954, final trading day of the) 
month. 

Mutual Accumulating Fund 
held shares in 49 securities at 
Dec. 31. Htére are changes in its 
holdings during the fourth quarter 


“of 1953: 
Shares Change 
Held at Since 
Dee. 31 Sept. 0 
1953 1953 
Common Stock: 
Aluminium Ltd, 
Bell Telephone 


344 
600 
100 
600 
35 
500 
300 
400 
,000 
00 
500 


1.700 
1,400 
4.500 
1,300 
2,700 
1.950 
1,600 

500 
3.600 
1.050 
2,700 

200 
2.690 
6,000 
2.600 
2.895 
2,900 
2,200 

#00 
1,075 
4,035 
1,775 
1,500 


Building Products 
Can, Malting 
Cdn. Breweries .. 
Cdn, Bronze 
Cdn, Canners .... 
Cdn, Pacific Riwy. 
Consolidated M, & S. .... 
Cons, Paper 
Dist. Seagrams .......+.00 
Dom. Glass visccases 
Famous Players ......++. 
Fraser Cos oe 
Howard Smith Paper 
Imperial Tobacco ..... 
Inter. Nickel .. 
Laura Setord 
Moore Corp 
Nat. Stee] Car 
Puge Hersey 
Penmans Lid. .. 
Powell River ... 
Price Bros 
Royal Bank 
Westeel Prod 
Weston, Geo 
Zeller’s Ltd.. 

*Adjusted for stock split. 


Investors Mutual Assets 


Rise 13.4% In Quarter 


An increase of 13.4% was re- 
corded in the net asset value of 
Investors Mutual of Canada Ltd. 
during the three months ended 
Jan. 8, 1953. Value of the port- 
folio rose from $27,096,981 to $30,- 
741,477 in the quarter. Gain on 
the year ended Jan. 8 was 41.4% 

Portfolio changes between Oct. 
9, 1953,. and Jan. 8, 1954, included 
the addition of shares in six pre- 
ferred and 36 common stocks al- 
ready held by the fund; purchase 
of two new preferreds and one 
common; a reduction in fRoldings 
of three preferreds and three 
commons; afd elimination of onc 
preferred and two common stock- 
holdings. 

New stocks added to the invest- 
ors Mutual portfolio during the 
quarter were Dominion Foundries 
& Steel 442% preferred, Federal 
Grain Co. $1.40 preferred and 


| John Labatt Ltd. common. 


“THE SOUTHERN CROSS ROUTE" 


Toronto Univ. Prees [Published by University of| 


Chicago Press. They will be mar- | 
Chicago Book Outlet | keted here at U.S. list prices. 
University of Toronto Press an- 


|U of T Press, 52 years old, and the | 
nouncés that it will distribute ex- 


Chicago house are among ‘the 
clusively Canada all books fields. 


leaders in their own cultural 
in 


oakKF 


any type or size 


Ask for SKF bearings 


—Available through authorized 
distributors or direct 

from any one of our seven 

district offices: 

QUEBEC, MONTREAL, TORONTO, 
FORT WILLIAM, WINNIPEG, 
REGINA & VANCOUVER 


Canadian SKF Company Ltd. 


Head Office& Manufacturing Div. 
2201 Eglinton Avenue East 
Searboro, Ontario 


2n 


Here is investment distribution 


| Grouped fai 


Grouped Income Shares Lid., 
Winnipeg, purchased more shares 
in 28 of the 40 stocks authorized 
for investment, in the last three 


| months of 1953, No stockholdings 


were reduced. 


Shares of six forest product 
companies represented 16.7% of 
total assets at Dec. 31, 1951. 
Secon largest group in the port- 
folio is the distilling and bever- 
age industry, with four stocks 
making up 12.34% of tota] assets 


Here are the stocks purchased 
by Grouped Income Shares Ltd. 
during the three months ended 


Dec. 31, 1953: 
No. of 
Shares 
Abitibi Power & Paper .......... 150 
Aluminium Ltd * . 50 
Asbestos Corporation Ltd 100 
J. H Ashdown Hardware Co. Lid. B 115 
British American Oil Co. Ltd. . 100 
B ©, Power Corp. Ltd. 125 
Bell Telephone irights) 106 
Canadian Breweries Ltd. ... 100 
Canadian Canners Lid, ... 50 
Canadian Pacific Railway Co , 
Sonsolidated Mining & Smeiting Co 
Consolidated Paper Corp. Ltd » 
Dominion Glass Co. Lid. ...... 
Dominion Textile Co, Ltd. 
Ford of Canada A .... 
Gatineau Power Co 
Goodyear Tire & Rubber Co, Ltd. ... 
Gypsum, Lime & Alabastine Lid. ... 
Industrial Acceptance Corp. Lid, ... 
International Nickel see 
Kerr-Addison Gold Mines Ltd 
Lake of the Woods Milling Co, Ltd... 
Powell River Co. Ltd cee 
Price Bros. & Co. Ltd 
Sicks’ Breweries Ltd. 
Steel Co. of Canada Ltd 
Traders Finance Corp. Ltd. B . 
H. Walker, Gooderham & Worts Ltd. 


Offer Made For 


Toronto Land Co. 


Shareholders of Consolidated 
Toronto Land Corp. have receiv- 
ed an offer made by the Bank of 
Montreal on behalf of two clients. 
The company has.important pro- 
perties in western end of To- 
ronto. 


The price offered for the $7.50 
par 5% first preference stock is 
$17.50 per share; for the $10 par 
second preference, $20 a share; 
and for the $10 par common, $10 
a share. 


Common shareholders ag¢cept- 
ing the’ offer will reserve the 
right to repurchase common 
shares at their $10-a-share sale 
price to the extent of 15 shares 
per 100 shares deposited in ac- 
ceptance. 


The offer is conditional on ac- 
ceptance by holders of at least 
90% of the shares of each class 
Offer expires Feb. 22 


Directors have accepted the of- 
fer and recommend acceptance 
by all shareholders. 


Interests making the Offer -in- 
| tend to proceed with development 
of the company’s undeveloped 
real estate “as expeditiously as 
general economic conditions war- 
rant.” They also intend to have 
the company build and sell houses 
and arrange their financing, and 
to continue to sell lots of builders 
jand private owners. They may 
also sell undeveloped acreage to 
others for retention or develop- 


ment. 16 a 


t/ 


| Abitibi Pwr 


of the portfolio at Jan. 8 and at 


Oct. 9: 
Jan. 
a/ut 

, 

Bonds 

Preferred stocks 

Bank stocks 

Common s«tbcks 

Cash and other 


Net asset value of the account 
stood at $30,741,477 at Jan. 8, 
compared with $27,696,981 on 
Oct. 9 and $21,736,954 and Jan. 9, 
1953 

Here are changes in Investors 
Mutual stockholdings between| 
Oct. 9 and Jan, 8: 


Shares Change 
Held at Since 
Jan. 8% Octo 
1934 1953 

Preferred Stocks: 
Aium,. Co, of Can 4.900 
B.C Evectric Co. 5% - 3.200 2.200 
Canada Cement $1.30 3,195 2,500 
Dom. Found. & Stl, 44%"% . 1,000 
4,000 
106 
1,500 


Federal Grain Co. $1.40 .. 

Goodyear Tire 4% 

Indus. Accept, Corp, 4'4’ 

Loblaw Groceterias A 

Heniy Morgan 5°; 

Saguenay Pwr, Co. 4'«‘) . 

West. Gypsum Prod. 5's .. 
Common Stocks: 

Cdn. Bank of Commerce . 

Dominion Bank ; 

Imperial Bonk . 

& . 

Aluminium Ltd. .......+++ 

Asbestos Corp 

Bell Telephone . 

Brazilian Traction ....... 

Brit Colum, Pwr. Corp. . 

Cdn. Breweries ee 

Consoi. M. & § 

Consol. Paper Co . 

Consumers Glass Co, 

Dom. Corset Co ° 

Dom Ener. Works 

Dom. Foundries & Stegi 

Dom. Stores Ltd 

Gatineau Pwr, Co 

Hinde & Dauch Paper Co. 

Hudson Bay M. & S 

Imperial Oil 

Indust, Accept. Corp 

Intern. Nickel Co, of Can. 

John Labatt 

MacMiilan & Bloede! 

McColl-Frontenac Oil . 

Noranda Mines 

Pacific Mills eee 

Page-Hersey Tubes ....... 

Powel River Co 

Price Dros. & Co 

Royalite Oil Co 

Russel! Industries ee 

Shea's Wpg. Brewery B .. 

Sicks’ Breweries Ltd 
‘Voting Trust Cert.) ... 

Sicks’ Breweries Ltd. 

Simpsons Ltd 

Howard Smith Paper Mills 

Southam Co. 

Stee! Co of Cans da . 

Traders Finance Corp. A 

H. Walker-Good. & Worts 
*Adj 


1,609 
425 


1 
14,380 
usted for share exchange. 


New W ER Plant 
Will Manufacture 
Handling Systems 


A new manufacturing plant for 
Canadian Mechanical Handling 
Systems Ltd., will be opened in 
Windsor in the next few wecks. 


The plant will begin with the 


|design and manufacture of engi- 
|; neered conveyor systems, 


pack- 
age handling units and tubular 
storage racks. Eventually, an all- 
embracing service, similar to that | 
offered by the U.S. parent com- 
pany, will be developed. 

The Detroit firm has facilities 
for designing, building and equip- 
ping entire factories for automatic | 
production. The Canadian branch | 
maintains a sales office in To- 
ronto; 


Un. Steel Net Off, 
Order Backlog Up 


Net profit of United Steel Corp 
for 1953 was $876,208, down 11% 
from 1952's $980,933. Earnings 
per common share were $1.79 | 
($2.01). | 

Company's backlog of unfilled 
orders at Dec. 31, amounted to 
$6,970,000, up from $5.8 millions 
a year earlier. | 

Figures are subject to final 
audit. Audited annual report 
not expected for about two 
months. + 


is | 


New Labor Film Shows 
. rT . 
‘Handicapped at Work 
Designed to illustrate the ‘adapta- 
bility of handicapped persons, the | 
Federal Department of Labor has} 
prepared a film, “Everybody's 
Handicapped.” It shows that handi- 
capped persons can be fitted into 
jobs where they can work on 
equal terms with fellow employees. 
The film, produced by the Nation- 
al Film Board, is available in both 
French and English verpions. 


2.100 |. 
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C. C. CALvin, Q.c. 
President 


Artuur L. Bisnop 
IsAAC PITBLADO, Q.C., LL.D. 
Vice-Presidents 


W. G. WATSON 
Honorary President 


Hon. A. C, Harpy, P.c., @.€. 
Watrer C. LatpLaw 
C. H. MACLAREN, C.M.G., D.S.0. 
Hersert H. HorsFALe 
Cuarces S. BAND 
Hon. E. W. HAMBER, C.M.G., LL.D, 
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C. Syoney Frost, 
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Trusts 


ORTY-THREE MILLION DOLLARS in new estates, trusts and agen- 
| pe have been entrusted to the Corporation, making 1953 the 
biggest year for new business in our history. Assets of estates, trusts 
and agencies are carried in the balance sheet at the values at which 
they were inventoried when taken over, and after all distributions 
and other payments for beneficiaries and clients during the year, are 
up $1714 million to $341 million. Funds held for investment under 
Guaranteed Investment Certificates and Savings deposits have in- 
creased $5,400,000 since December 31st, 1952, to a total of $37 
million. Total assets under administration for all accounts, as shown 
in the balance sheet, are now in excess of $384 million. 


We take pride in being a national institution. Since we opened 


our first branch office in 1902, in Winnipeg, 
expanded till we now have eleven well organized offices in the prin- 


we have steadily 


cipal cities of Canada; five in the East and six in the West. 


1953 


Aggregate income payments 
and capital distributions 


$40,000,000 


New estates, trusts & agencies 
$13,000,000 


Total assets under administration 


$38 1,000,000 


SERVICES 


Executor Transfer Agent 
Trustee for 
Corporate Bond Issues 


and Pension Trusts 


Administrator 


Trustee 


WINNIPEG 


Agent Real Estate Agent 


Conditions in 1954 are eXpected Farm Equipment Ltd 
to show.little improvement, Pres- | 


/ident C. Gordon Cockshutt told | has been strengthened substan- | 


both at home and abroad, 


tially, 


the annual meeting of Cockshutt 


Helping you to buy 


Copy of the 


MONTREAI 


REGINA 


However, the sales organization ave sishetiendial: 


C. C. CALVIN, 


Invite your Inquirics. 


OTTAWA TORONTO 


SASKATOON CALGARY 


the president noted, and it is 
hoped that a larger» amount of 
business may be secured. 

Orders for defense production 
This department | 
is expected to operate at present 
levels throug hout the year. | 


those "important’ things 


is our business! 


IAC customers do not borrow money. from us; they obtain 
“buying help” in thousands of automobile showrooms and appliance stores 


across Canada. That is our business . . 


. working through your dealer 


to help you invest safely in durable, worthwhile things essential to our 


accepted standard of living. 


We help you through the Merit Plan. Under this PLAN, your 


arrangement is an open transaction . 


+ an casy-to- understand contract . 


- Tates 


are fair and reasonable and the entire transaction is completed right on 
your dealer’s premises. If your purchase is ‘a car, you obtain Emergency Travel 
Service; a Credit Reference Card to vouch for your credit standing 


anywhere in Canada... 


courteous and efficient treatment from IAC personnel 


throughout the life of your contract. These are just some of the 
many “plus” features of the MERIT PLAN designed to make your 


instalment purchase a sound way to buy. 


If you are planning to purchase one of those “important” things soon, 
make sure that you have the benefits offered by the IAC MERIT PLAN, 


Ask your dealer about it or telephone the IAC office nearest you... 


there are 


over 75 of them right across Canada and yours is listed in the yellow 


pages of your telephone digectory. 


EDMONTON 


Q.c., President 


The idea still prevails in some quarters that the services of a trust 
compény are of value only to large estates. 70° in number of the 


new ¢states received in 1953 were under $50,000. We cordially 


Annual Report for,1953 will be sent on request 


WINDSOR 


VANCOUVER 


March quarterly dividend has 
been reduced to 10c a share, com- 
| pared with’ 25c quarterly pre- 
viously. Stock dropped to around 
$744 a share, down $4 from a 
couple of w eeks earliér, on news 
of the dividend cut. 


— | 


Industrial Acceptance Corporation 


Sponsors of the Merit Plan for Instalment Buying + 


(Copyright) 
The Sign of the 
Merit Plan Dealer 


LIMITED 


Executive Offices: Sun Life Building, Montreal 2. 


CANADA’S MOST USED BUYING PLAN 
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been providing TV: entertainment } 
for isolated towns. “Serving Canada for Over Half a Century” 


Cossor (Canada) Ltd. which 
holds the sales rights to the sys- pies aa Pe 

7 DOMINION ¢ CANADA 
Wr he | \ . tT Wa AD Company 


tem, is an associated company of 
Head Office: Toronte 


Axe For Antenna Jungles 
- 100-Mile ‘Community’ Aerial Clears TV Rooftops A. ©. Cossor Lid. London, Enk, 
: . The Canadian company was 


MONTREAL (Staff)—A Cana-) of the community antenna system | pays $4-$6 a month, plus an in- |toanded in 1948 and has sihce 
dian company is offering a cure | may be compared to the introduc- |stallation fee of about $100. learried out considerable’ elec- 
f those unsightly electronic tion of piped water, as against | 


MORE LUXURY THAN EVER... 


Company engineers then select | tronics work for the Defense and 


for nearly $100 LESS! 


DIRECT , 
» © Plus equally luxurious double-deck 
\ Stratocruisers to London 


via Glas, 


wey NEW, LIMITED 
: PASSENGER LIST on 
BOAC’s Canadian Monarch means 
more room to roam around... 
both in the spacious main cabin 
and in the smart, downstairs 
lounge. And it means more in- 
dividual service for each passenger 
by the cabin crew of four, trained 
in the matchless British tradition. 

MORE SLEEPER 


wy BERTHS. With the 


Monarch's new limited passenger 
list, additional, full-length, foam- 
soft sleeper berths are available 
at a small added, charge. And 
every Monarch seat is now fully 
reclining, with plenty of leg room 
for complete overnight rest. 


gow ; 


UNTIL MARCH 3ist, 


es enjoy transatlantic 


travel at its finest for only $588.60 
round trip Montreal-London. 
That's a 14% savings . . or nearly 
$100 Jess than summer rates. And 
it includes delicious complimen- 
tary meals and mealtime drinks. 


Travel Royal-Fly BOAL 


The ONLY First-Class Flights 
between Canade and Britain 


Also: Daily Monarch services, 
New York-London 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL 


and 


*® TORONTO ¢ 


VANCOUVER 


your budget 
gets a black eye 


too / 


or 
forests of aerials that mar the | each householder having to drill | an appropriate tower site—usual- \Transport departments at its | 


rooftop view of our “television 
cities.” 


Cossor (Canada) Ltd., Halifax, 
in association with Spencer-Ken- 
nedy Laboratories, Boston, is 
supplying a community TV distri- 
bution system, which not only 
does away with individual out- 
door aerials, but.is also claimed 


to bring clear TV reception from | 


a range of over 100 miles. 


|his own well,” claims Cossor’s 
| general manager, A. C. Carter. 


Straight-Line Signals 

| TV signals travel in a straight 
line from the transmitter. The 
jfurther away the receiver, the 
|higher the antenna has to be so 
that the picture box in the living 
room reflects a clear pattern. 


| By building a high tower and 


Two installations of this type | Mounting directional antennas on 
recently have gone into operation |it, then amplifying the signals, 


in Canada, and company officials 
say another “dozen or more” have 
reached the serious discussion 
| Stage. 


Kitchener now has one near the 
full opening stage. 

While it eliminates the need for 
a home antenna, the main purpose 
of the unit is to make more chan- 
nels available to the community. 


“The adoption by municipalities ' 


A system in Vancouver | 
| went “on the air” last fall and | 


|Cossor says it can distribute non- 
| fade, interference-free pictures to 
'the set-owner who plugs a cen- 
trally connectéd lead into his unit. 


the system is for a town council 
to grant a franchise to a suitable 
development company, which un- 
dertakes to install the system and 
|to provide connections to sub- 
scribing householders, hotels and 
apartment blocks. The TViewer 


Industrial Growth 


Following industrial develop-|sion molding field, has leased al od by Tru-Vue Ltd., with CJOR | 


ment projects in Toronto area 
have been announced by Toronto 
Industrial Commission: 


| Steel Products 


Toronto /Steel Products Ltd., 
formerly Precision Metal Work- 
ers (Canada) Ltd., has leased a 
new building in Scarborough 
Township outside Toronto. Com- 
pany, operating’ at Toronto for 
one year, will expand production 
of its range of automatic paper 
towel cabinets, office posture 
chairs, coin-operated dispensers, 
machine tool stands, builders’ 


| hardware, tables and other items. 
. * * e 


| Mattresses, Beds 

| Imperial Spring & Mattress 
| Manufacturing Co. and its subsid- 
iary Alumi-Lite Products, of To- 
ronto, are moving to a new plant 
in the same centre. They manu- 
facture mattresses, beds, springs 
and aluminum garden and house- 


hold furniture. 
+ : 7 


Dust Control 

Dust control systems wil] be 
manufactured in“Toronto by Day 
Co, of Canada, of Fort William. 
Toronto plant, of 10,000 sq. ft., 


| will begin operations in March. 


Products, which it also. installs, 
have a wide application in indus- 


| trial plants and grain elevators. 


Parent company is Day Co., Min- 


neapolis. ; y 
> 


Plastic Moulding 
Glen S. Woolley & Co., To- 
ronto firm in the plastic compres- 


: 


7 . . 
You won’t be able to hide your pride when your boy first becomes a 
“man” and tries tostandonhisfeet—even thougharuined “Sunday suit” 
means another strain on an already over-burdened budget. 


The Beneficial Loan System, through its more than 800 offices, takes 
the sting out of blows like this—helps whole families to stand on their 
fect when money emergencies arise. Beneficial made more than 
1,500,000 small loans last year, mainly to families to mect sudelen 
needs or just the normal demands that can’t always wait for payday. 


These loans are a kind of family insurance—a big help in maintaining 
a way of life which is our American heritage. That’s why we say: 
‘4 Beneficial Loan is for a beneficial purpose.” 


More THAN 800 orFriGes IN THE UNITED STATES AND CANADA 


WILMINGTON, DELAWARE 


e 
D 


Subsidiary Loan Companies: PERSONAL FINANCE COMPANY . .. COMMONWEALTH LOAN Company . . . LINCOLN 


LOAN CORPORATION .. 


. BENEFICIAL FINANCE Co. ... PROVIDENT LOAN ANDSAVINGS SOCIETY OF DETROIT... 


CONSUMERS CrepIT GOMPANY ... WORKINGMEN’S LOAN ASSOCIATION, INC. 


| 


new factory at Ajax just east of 
Toronto. This addition brings 
| total floor space to 28,000 sq. ft., 
|and is first move in a long-term 
| program to consolidate operations. 


| Production in the new plant is to} 


begin in 90 days; it will house the 
tool and die division and dish- 
ware operations. Company pro- 
|duces a wide range of plastic 


dishware, trays, custom-molded | 


items. 


parts and allied 
} * . * 


McBee Co. 


A new 40,000 sq. ft. air-condi- 
| tioned plant and office building 
will be erected at Toronto by 
McBee Co., of Toronto, Firm pro- 
duces business forms and systems. 
It is a subsidiary of the McBee 
Co. of Athens, Ohio. This will be 
its third expansion since begin- 
ning manufacturing operations in 
Canada, 

oO > . 
Precision Prefabs 

Precision Prefabricated Build- 
Eing Co. of Toronto is expanding 
by building a new factory and 
assembly area with 40,000 sq. ft. 
productién space. New plant will 
produce prefabricated permanent} 
homes of both conventional de-| 
sign. 

” : 7 
Industrial Laundry 

Cleaning and handling of spe- 
cial industrial wiper towels, shop- 
coats, coveralls and dust control 


Normal method of introducing | 


}ly on nearby high ground—out- 
| side city limits where radio inter- 
fererice is relatively low. The 
|signal is. fed through special 
|amplifiers and led to subscribers 
jover low-loss coaxial cables, 
| boosted at intervening points. A 
| walt plug is mounted near each 
|TV set. 


existing telephone or hydro poles. 
| The system has been designed not 
| to interfere with phone or hydro 
| equipment and Bell Telephone has 
|tested and approved the ampli- 
fiers used. 


Needs $100,000 Capital 


While capital needed to set up 
|such an operation varies with 
| location and the number of chan- 
jnels the antenna is to bring in 
| (the maximum is 12; average five) 
total cost of providing the system 
for a community of 10,000, with 
| 2,000 connections, is estimated at 
$100,000. An initial outlay of 
jaround $15,000 is needed. Ex- 
penses are divided between equip- 
ment (30%), cable (25%) and | 
labor (45%). 

The Vancouver setup is operat- | 





| Ltd. believed to be holding the 
|controlling interest. The Kitch- 
ener installation is operated by 
| Telefusion Ltd., a subsidiary of a 
|British company. A similar sys- 
tem is in operation in 28 com- 
| munities south of the border. One | 
especially useful application has 


| ee 


L. D. KYLES, B.Arch., MRAIC, 


who hos been making Post graduate 
studies in Institutional Design, now joins 


sweeping tools and cloths will] be | his father J. D. Kyles, Architect, as part- 
undertaken by Northern Indus-| ner forming the firm of Kyles & Kyles 


trial] Laundries, new Toronto com- 
pany. It has erected a 30,000 sq. 
ft. plant, expects to employ 125 
workers. It will also rent items 
which it cleans to commerce and 
industry. 


Staff Changes 


Chartered banks announce the following 
staff changes; 


Commerce: 

O. BLAKELY, formerly accountant, Cal- 
gary, to be manager, Pincher Creek, Alta., 
open Ist Feb. 

D. G. CROZIER, formerly an assistant 
accountarmt, Brantford, Ont., to be man- 
ager, new branch, St. Paul Ave. &., St. 
George Rd., Brantford, Ont. 

A. G. HARRINGTON, manager, Stanley, 
N.B., to be manager, 
ment, Halifax. 

W. F. KYDD, accountant, Sydney, N.S., 
to be manager, Stanley, N 

J. W. LOCKTON, manager, 


securities depart- 


Long 


| in Industrial, Commercial and Institutional 
design. 


| 


| 


Branch, Ont., to be an assistant inspector, | 


head office, Toronto. 


L. E. MILLER, a personne! supervisor, | 


head office, to be manager, Islington, Ont. 
K. G. NETTLETON, assistant account- 
ant, Parliament & Carlton, Toronto, to be 
accountant, 
F. E. PENDREL, thanager, 
Ont., to be an assistant inspector, 
office, Toronto. 


Islington, 
head 


R. A. WALTER, to be manager, Ancas- 
ter, Ont., sub-agency, to be an indepen- 
dent branch, Feb. 1. 

Y. B. BAKER, an assistant accountant, 
Halifax, to be an assistant accountant, St. 
Catherine & Metcalfe, Montreal, 

L, J. BRINE, an assistant accountant, 
Victoria, to be manager, securities dept., 
Victoria. 

T H. CLARK, manager, 118th Ave. & 
82nd St., Edmonton, to be manager, sav- 
ings dept., Calgary, 

D. A. DOBSON, an audit officer, head 
office, to be accountant, Toronto. 

W. L. FERRIES, manager, foreign ex- 
change dept., Winnipeg, to be an assistant 
ac@untant, Vancouver 

+ A FINLAYSON, to be assistant ac- 
countant, Queen East, Toronto. 

N. G. B, FLOODY, an assistant accoypt- 
ant, Windsor, Ont., to be accountant, Ot- 
tawa & Moy, Windsor. 

J. L. GAMBLE, to be an assistant ac- 
countant, foreign dept., head office, To- 


| ronto 
W. W. GRAY, 
Lethbridge. Alta., 
coyntant, Calgary. 
E. HANSPLANT. to be manager 

Wilson & Lady York, Toronto. 

G. D. HILLIARD; to be an assistant ac- 
countant. Edmonton. 

A. L. HOOEY, manager, Woodville, Ont., 
to be manager, Orono, Ont 

M. F. JESSOP, manager, Farnham, Que., 
to bé an inspector, head office, Toronto 

W J KALYNCHUK, an assistant ac- 
countant, Edmonton, to be manager, 
Uranium City, Sask, 

WwW J. KEYS, to be manager, 
opened branch, Brighouse, B.C. 

J. A. LEES, accountant, Nanton, Alta., 
to be manager, Glendon, Alta. 

F H. MacLEOD, to be assistant accownt- 
ant, Lethbridge, Alta. 

Cc. E. MARSH, manager, Glendon, Alita., 
to be manager, 118th Ave. & 82nd St 
Edmonton. 

G. L MARTIN, to be assistant account- 
ant, McLeod Building, Edmonton 

ct. F. MAW, accountant, Parliament & 
Cariton, Toronto, to be an audit officer, 
heat office, Toronto. 

J. M. MORTON, formerly accountant, 
Yonge & Gould, Toronto, to be manager, 
newiy opened branch, Lawrence & War- 
den, Toronto 

J P. RICHARDSON, an assistant ac- 
countant, Calgary, to be accountant, Cal- 
gary 


assistant accountant 
to be an assistant ac 


new) 


G B SHERRIFF, an assistant inspector. | 
head office, to be a personnel supervisor, | 


head office 
L. H. TAYLOR, accountant, Brighton 
Ont.. to be manager, Woodville, Ont. 


R. R. TURNER, to be accountant, Brigh- i 


ton, Ont 
J. E. WILLSON, to be an assistant ac- 
countant, Hastings & Richards, 


ver 
| R. M. WILSON, assistant accountant, 
| Queen East, Toronto, to be accountant 
| Maiton, Ont. 


WESTERN SAVINGS & LOAN 
ASSOCIATION, Winnipeg, tota) as- 
sets were $48,963,818 at Dec. 31, 1953, 
compared with $41,400,916 a year 
earlier. Capital, surplus and re- 
serves increased from $7,579,957 to 
$8,729,887 during the year, and 
#avings certificates and accrued in- 
terest from $33,761,089 to $39,957,713. 


Vancou- | 


TORONTO 


[aioe plant. 
| -The company’s parent is one of 

|the early pioneers in the elec- 

|tronics field and now turns out 

|the second largest number of TV 

|sets in J. K. Cossor (Canada) en- | 
gineered the loudspeaker system | 
|which was put into the House of | 
| Commons last year. 


The cables are usually laid over | 


| Head Office and Plant of the 
Bristol Company ef Canada Lid, 
Duchess Street, Torgnto. 


Bristol Engineers and Technicians collaborate 
on every job from its inception. \ 


Skilled Canadian crafismen operate precision 
machines. The result: delicate, yet rugged 


and powerful controls for industry. 


Every Bristol iastrument is tested and in- 
spected by experts before it goes out the door. 


=BRISTO 


HALIFAX 


A. R. WILLIAMS MACHINERY CO. LTD. 


| MEASUREMENT 


i i eee: 
caae ee Se Os 


~ 


MONTREAL 


@ 


e 


7 Make these 


PIRES CASUALTY TM LFE 


J. E. WHITE 
General Manager 


LONDON 


H. S$. GOODERHAM 
President 


L. L. ROOKE 
General Manager 


WINNIPEG e 
MONTREAL 


VANCOUVER * CALGARY € 
HAMILTON e OTTAWA 2 


(ESTABLISHED 1887) 


Branches: 


ION INSTRU 
CREATE PRECIS) MENTS 
FOR INDUSTRY ACROSS CANADA 


f 
Bristol Instruments must be precision made. They must be 
accurately. assembled to/record the slightest variation in tempera- 
ture, pressure or humility. The/fact that they are such precise 
instrumertts — yet rugged and powerful —is a credit to the men 
and machines that make them. The men are skillful — with years 
of training and experience behind every move they make. The 
machines are as precise as the instruments they help build — 
governed through every operation by rigid Bristol standards. This 
combination of men and machines assures that your Bristol 
Recorder or Controller is the finest instrument to do the job for 
which it was designed. 
/ 


Almost all /installations made by Bristol of Canada are custom 
jobs. NoAwo businesses have exactly the same problem. That's 
why the/Bristol field engineer must be qualified to analyse your 
requirements—to accurately gauge how best your problem can be 
solved/ Then, when the Bristol technicians are given all the detail, 
they can build a recording or controlling system for your business 
thay/will be second to none. 


\ Fyr information on how your business can be aided by Bristol 
Instruments, write to The Bristol Co. of Canada Limited, 71-79 
[Pouches Street, Toronto 2, Ontario. 
° 


+ IBRISIDOLS 


TORONTO © MONTREAL * HAMILTON * VANCOUVER 


EDMONTON-CALGARY 
GORMAN'S LTD. 


WINNIPEG 
FILER-SMITH MACHINERY CO. LTD. 


INODOUSTREAL PROGRESS 


6 VANCOUVER 


GRINNELL 
warehouses... 


EDMONTON 


SHOPPING CENTERS 


GRINNELL provides the products, facilities, and 


the experience for a complete 


one-stop piping service. 


GRINNELL manufactures a broad line of piping products 
and carries a complete stock of pipes, valves, fittings, 
heating and industrial supplies. 


WHENEVER PIPING IS 


Call on GriNNELL for all your piping needs, 


GRINNELL .- 


INVOLVED 


for all your 


PIPING NEEDS 


{IN EDMONTON, 
ot 120th Street ang 
114th Avenve + 
Phone: 892741 


1N MONTREAL, 

ot 3980 Nomur Stree@ 
Phone: Regent 3.5321 

IN TORONTO, 

at 2440 Dundas Street, West 
Phone: Lloydbrook 3171 


IN VANCOUVER, 
ot 1150 Reymur Avenu@ 
Phone: Hastings 7000 

. 


Grinnell Company of Canada Lid. * Edmonton * Montreal * Toronto * Vancouver * Grinnell Distributors in Principal Cities 


pipe fittings « 
prefabricated piping 


welding fittings ° 


pipe hangers 
° heating speciolties . 


? 


water works supplies ° 


Grinnell-Sounders diaphragm valves * - pipe 
Grinnell automatic fire protection systems 


~ 
’ 


° valves ° 





Pane poet 


for Better Service ‘Across Canada | 5 
DOMINION AppRAISAL Co., LiMiTED | 
GENERAL APPRAISAL Co., LIMITED 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D. M. Turnbull 


H. B. Guilfoyle 
R. O. Moore 
R. J. Shirley 
D. B. Watson 
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Alcoholism—How Bad Here? 


_ We're 6th In World, Better Than U.S., Europe 


Every Canadian who takes a 
drink (70% say they do) is by no 
means an alcoholic, but 1,804 in 
every 100,000 are. This ratio-gives 


Canada the world’s sixth highest 


incidence of alcoholism. 

Canadians are prone, in fits of 
self-depreciation, to point out that 
Americans and Europeans “know 
how to drink properly.” Quite the 
contrary, it seems, The five high- 
est alcoholism rates are on record 
in the U. S. and; Europe. 

These statistics are part of a 
29-page report issued by the 
Alcoholism Research Foundation 
of. Ontario, a. provincially-sup- 
ported organization for the study 
and treatment of the illnéss. 

This particular report is the 
summation of one of two compre- 


| hensive studies, among the first 


applying purely Canadian data in 
such matters as addiction and 
usage of alcohol. 


Some Beliefs Exploded 


The Foundation reaches no con- 
clusions, offers no comment,. but 
for many Canadians the report 
will explode soe well-worn 
beliefs. For example: 

—Percestagewise more Cana- 
dians than Americans say they 
take a drink (70% here, 59% in 

the U. S.). 

—More Canadian women, per- 


centagewise, drink (64% here, 
46% in the U. S.). 

—-There is no known connec- 
tion between the amount of 
alcohol consumed in a country 
and its incidence of alcoholism. 
(Swedes drink 1.1 gallons of 
alcohol a year each, have 2,580 
alcoholics per 100,000; French- 
men drink 2.95 gallons each, 
almost three times as much, 
have 2,850 alcoholics per 100,000; 
Canadians drink 1.48 gallons, 
have 1,804 alcoholics.) 

_ British Columbia (with 2,532 
per 100,000) has Canada’s high- 
est alcoholism rate; Quebec is 
second with 1,813. Newfound- 
land, with 501, is the province 
least troubled by the illness. 
Peculiarly Canadian 


“As more is learned about the 
drinking habits of Canadians . 
it becomes increasingly apparent 
that the pattern here is peculiarly 
Canadian and not merely the re- 
flection of what is done in the 
U. S. or elsewhere,” the Founda- 
tion suggests. . 


Canadians, for instance, fit in| 


somewhere between Britain and 
| the U.S. in. the types of alcohol 
they drink. 

A. Briton’s drink today is beer, 
to the tune of 85%. 
beer represents 64% of the total 
consumption. In the U. S., beer 


Ontario’s Fire Losses 
Lower in Dollar Value 


While fire losses in Ontario in 
1953 showed an increase in num- 
ber compared with 1952, the 
dollar value was almost 18% 


lower, preliminary. estimates of 


Provincial Fire Marshal, W. J. 
Scott show. 


The figures indicate that while 
there were more fires than in the 
preceding years, the doll 
averaged lower.” “monetary 
loss, at $22.3 millions, is down 


almost to the level of 1950, but | 
| preted in some quarters as reflect- | 
ing better industrial fire preven- 


en See ee 
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THE BRITISH. 
ASSURANCE COMPANY 


NOTICE is hereby given that The British 
Empire Assurance Company has received 
from the Department of Insurance, 


lis almost $3.5 millions above the 
1951 figure. 


|tario had passed its pegk. Later 
years showed this to be scarcely 
justified. The 1952 loss jumped 
to $27 millions, 





tion and protection. 


Losses in the fourth quarter of 


{1953 were higher than in the 
| same period of 1952, both in num- 
| ber and dollar value. 


In Canada, | 





That year a sharp} 
drop in total losses was regarded | 
in some quarters as indicating | 
jthat the fire-loss cycle in On-| 


figure is midway between the| 
| 1951 low and the 1952 high level. 
| The decline in total value in| 


t i is i ~ | 
he face of more fires is inter | for which it is already registered. 


is 52% of the total. 


Let’s look at wines. Americans | 


114 Stocks’ Yield 
Averages ~.50% 


Average yield on 114 dividend- 


paying stocks on the Toronto|¥ 


Stock Exchange, as compiled by 
Moss, Lawson & Co. on prices of 
Feb. 8, was 5.50%, off .01 from the 


are bigger wine sippers (11%) | previous week. The current yield 


than Canadians (6%), but both 


countries drink far more than} 


Britain (4%). , 


Canadians and Americans share 


a taste for hard liquors, or spirits. 
Spirits constitute’ 37% of Amer- 


ican drinking, 31% of Canadian’ 
drinking, but only 11% of Brit-| 


ain’s consumption of alcohol, 
Habits Are Changed 


Remember, times have changed | 
in Canada, and so have our drink- | 
ing habits. Back in pioneer days, | 
1871-80, Canadians were a spirits- | 


drinking bunch. ‘their drinking 
broke down this way: spirits 78%, 
beer 19%, wine 3%. 

By 1921-30, the picture had 
changed radically. In fact it 


-| looked much as it does today: 


spirits 34%, béer 58%, witie 8%. 
Today’s proportion — spirits 


| 31%, beer 63%, wine 6% — shows 


that beer’s increase has bitten 
into consumption of both hard 
liquor and wines. 

“The period 1946-50 shows the 
greatest increase in the consump- 
tion of all beverages,” the report 
says. “The figures for 1951 and 
1952, on the other hand, may indi- 
cate a leveling off.” 

The motivation behind the 
changes, trends and levels of 
Canadian drinking; the report 
leaves to the reader’s own judg- 
ment. Prohibition; provincial 
laws, boom, depression, wars hot 
and cold all have |>ft their marks 
somewhere in the pattern. 

What about the future? 

“A vast complex oi factors has 
been at work forming and re- 
forming the picture revealed in 
this report,” says the Foundation. 


THE IMPERIAL GUARANTEE & 
ACCIDENT INSURANCE 
COMPANY OF CANADA 


Thus the 1953) NOTICE is hereby giver that The Im- 


perial Guarantee & Accident Insurance 
Company of Canada has received from 
the Department of Insurance, Ottawa, 
Certificate of Registry authorizing it to 
transact in Canada tne business of Forg- 
ery Insurance, in addition to the classes 


this 
W. G CHAPMAN, 


Secretary. 


of | 


DATED at Toronto, 
February, 1954. 


Ist day 


Banks .. 


compares with 5,269 one month 
ago and 5.25% last year. 


Yield by the various groups of 
stocks was as follows: 
Feb. 
8/54 
% 
Common «sees 5.32 
Pid. & A ose. 5.12 
Mining ..ccooe 6. 


occ gce SR 


BELL TELE?ZHONE CO. OF CAN- 
ADA repcrts 5,592 shares issued in 
January, raising the total oulstand- 
ing to 11,622,984. 


February 13, 1954 THE FINANCIAL POST 


| Manchester Liners 


Fast Regular Sadtlings 
- Wanchester Fo and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Hew Freight Seruice Commencing 
1953 Season 
CANADIAN GREAT LAKES — DIRECT 


Wor rates, sailings, etc., abply to the owners 
MANCHESTER UNERS LIMITED, “ST. -ANN’S SQU., MANCHESTER 
: Telegraphic Address: 
1 (8 lines) “Neen Manchester, 
PURNESS, WITHY & CO., ‘LID., 


Te 

Blackfriars 

TORONTO AGENTS: 
_ 


BUYERS OF INSURANCE FOR 
COMMERCE AND INDUSTRY SINCE 1845 ———— 


Your business insurance 
program courts disaster when 
it fails to reflect changin 
economic conditions. 


JOHNSON & HIGGINS 


(CANADA) LIMITED 


«INSURANCE BROKERS—AVERAGE ADJUSTERS 


MONTREAL 


New York 
Seattle o 


TORONTO ° 


Philadelphia 


San Francisco 


WINNIPEG. * VANCOUVER 


Chicage 
London 


Detroit * 
Havana * 


Buffalo * Cleveland * 


© Pittsburgh * 
Wilmingtm ° 


© Los Angeles * 


15 Wellington St. W. 
TORONTO 


5Q7 Place d’Armes 
MONTREAL 


Ottawa, Certificate of Registry authoriz- 

ing it to transact in Canada the business 

of Forgery Insurance, in addition to the 

classes for which it is already registered 
DATED at Toronto, this ist day of | 
February, 1954. 195 
W. G. CHAPMAN, 

Secretary. 


ONTARIO FIRE LOSSES 
Twéive Months Ended Dec, 31 
No. of Total Insured 
Fires Less Le 


s 
19,346 22,305,531 
17,644 27,120,557 
1,702 


J.D. WOODS & GORDON 


G-23 
Increase .... 
| Decrease .... 4,815,026 


Fourth Quarter 
5,847 
323 


4, 
1,524 


1953 .cecscses 
1952 ....ss008 
Increase .... 


Fire fatalities 
quarter were 38, down substan- 
tially from the 58 for the same 
quarter of 1952. Total fire fatali- 
ties for 1953 were 156, slightly 
lower than the 158 recorded in 
1952. 

There were 10 large fires with 
{losses over $50,000 in the fourth 
quarter; including seven which 
oceurred in the third quarter: 


| A wholesale hardware in To- 
. | ronto, $765,025; a manufacturing 
59 | ar, Toronto, $614,481; an 
° . arena, Oshawa, $360,000; a leather 
Zo increase in two years 


| finishing plant, Uxbridge, $193,- 
DIVIDENDS TO POLICYHOLDERS 


| 023; a factory warehouse, $170,853; 
- 379% increase in two years 


|a YMCA, St. Thomas, $150,800; 
BUSINESS IN FORCE 


| canning factory, Beamsville, $84,- 
21% increase in two years 


| 780; store and dwelling, Sarnia 
| Twp., $71,000; chopping mill, 
GROSS INTEREST RATE EARNED 
4.87% one of the highest in Canada 


HIGHLIGHTS o: PROGRESS 


The Northern Life Assurance Company of Canada 
reports outstanding progress during 1953 
The following are a faw of the highlights 


.In the Toronto A. B. C. City Zone 


savas 492,876 


adult readers and buyers 


when you advertise in 


THE TORONTO DAILY STAR 


Thamesville, $69,621; hardware 
jand grocery, Smith’s Falls, 
| $53,074. 


|| 
| Our Dollar At 
|| Highest Since °52 
| The Canadian dollar this week 
\| showed greater strength in terms 
iof the U.S. dollar than at any 
time since Dec. 9, 1952. 
| On Tuesday it was quoted at 
|a premium of about 3 5/16% over 
the U.S. dollar; the latter 
96 11/16 cents Canadian. 
| Strength of the Canadian dollar 
was attributed to a brisk demand 
for Canadian funds from various 
|countries but mostly from U.S. 
Factors behind this demand were: 
Céntinued bullishness on Can- 
|ada; demand for Canadian com- 
| modities; rumors of new borrow- 
‘ing in U.S. encouraged by the 
lower interest rate there; reports 
| of wheat sales; continued U.S. in- 
| vestment in Canada. 
In some quarters is was be- 
lieved the discount on U.S. funds 
| would go to 4%. 
| 


Balance Sheet, December 1953 _ 


ASSETS 


Debentures of or guaranteed by federal governments and the provinces 

of Coneda <i lhe: abiasheilenietisteantpiicnnenbecctiaginrnntlapinn: 9 Qparaee 
Municipal, public utility, industrial and miscellaneous bonds ond debentures 4,404,222 
Preferred and COMMON SIOCKS......... cc cceonsesererneenenennnerernnn 1,372,635 
First mortgages on real estate and agreements of sole: 


a neees eeeeneeeees +92 eeeen tet eee eee SS TTT 


This is over 3% of all Adult Daily Newspaper 


$14,546,518 


eS : ; 
$13,468,133 Readers in the Toront® A. B. C. City Zone 
28,284 


sneecseecccceeesnersseter-senstetons 


BS Aeaonbnoecds 

Agreements of salle.........se-sesresseressresrnernesesnesncsnsenessnanesnannnannanecsneneas esesaguspenese 

Loans on policies (fully secured by cash surrender valves)... 
Head Office premises J 
Cash on hand and in bonks............. 
Less bank overdrafts ......ccecersmrcceerereesmaree 
Total ledger cssets........ecrsmrssnsnereen-encenernees 
Insurance and annuity premiums in course ef collection or not yet due (net) 

NOTE: Debentures of or guoranteed by federal governments and the provinces of 
Conede ore shown at volves which are not in excess of amortized cost, the 
bosis permitted by the Canedian and British Insurance Companies Act. Other 
bonds, debentures and stocks are shown at values which are not in excess of 
cost and which in the aggregate are less thon market value. 


12,489,417 
1,699,271 
i 555,000 
$ 93078 
61842 ___ 31,236 
$29,321,442 
234,903 
615,175 


When you add the other two Toronto Daily Newspapers you gain’ 
only 263,679* additional adult readers. Yet the cost rises from 65¢ 
a line in the Toronto Daily Star to $1.75 for all three pisichi.! 


NOTICE 


| NOTICE is hereby given that the 
What Cheer Mutual! lire Insurance 
Company, having ceased to carry on 
business in Canada and having re- 
insured its liabilities in Canada as 
at October 31, 1953, in the Black- 
stone Mutual Insurance Com any 


This means the Toronto Daily Star offers you 63% coverage 


Sees of all Toronto daily newspaper adult readers for only 37.2% of 


LIABILITIES the cost of reaching them all! 
Policy reserves which, with interest ond future premiums, are to provide for 
insurance and annuity claims os they fell dye... coctescscsescenseeeesreemeerees 
Other obligations to policyholders ond beneficiaries: 
Policy proceeds left on deposit and premiums paid in advance.............. 
Policy claims awaiting prool.....ccsccecoccvseresersensonessersescenssersesnsensanensnepeenennenes o 
Provision for unreported claims... 
Provision for policy dividends poyable 


| which is registered under the 
| eign Insurance Companies Act to 
} transact business in Canada, will 
apply to the Minister of Finance for 
the release on the first day of April 
1954, of the securities on deposit 
with the Minister of Finance; and 
that any Canadian policyholder op- 
| posing such release should file his 
| o ition thereto with the Minister 
of Finance, Ottawa, on or before the 

first day of April, 1954. : 

Dated at Toronto this 27th day of see Sanit ita ipa ms a" sat B9ee on = 


eee RONTO DAILY S 


JAMES P. McD. COSTIGAN, 
80 King Street West, Toronto 


y A” " es 


$24,856,962 s 


* SOURCE : Sanders Marketing Research 
“Study of Daily Newspaper Audiences in Toronto A.B.C. City Zone” 
December 1953. (All readers 15 years of age or over) 


$ 2,133,271 
241,466 | 
35,000 
260,477 © 2,670,214 


ee ceenmes 
A copy of the Daily Newspaper Audience Story in the Toronto A.B.C. City Zone 


will be gladly supplied upon request. 


| 


liabilities: 
Staff and agents’ pension Funds... cenvercerenreceereenreseerrietonnnersmecrnnem $ 449,381 
Sundry cmounts due and accrued 122,210 
Total liabilities to policyholders, beneficiaries and others... 


« %$ 250,000 
116,810 


571,591 


$28,098,767 


cae aenserensssnsereapeseneenes sestenes es enseonenasevecsetenses 


Shoreholders’ surplus Fes ia a Sips 366,810 


Investment reserve (co protection against possible future depreciation 
In osset NPI UD ssicececnesthecmnininsenesecaniariereceseee aocsheaocescocesosecceseos see o 


435,000 
1,270,943 


"$30,171,520 
————————— 


THE NORTHERN LIFE ASSURANCE 


COMPANY OF CANADA 


; H. L. SHARPE, Genero! Manager 


R G. IVEY, Q.C., President 
Established 1897 Head Office: London, Caneda “é 


nee eeseeenereeeeereces es 


THE BRITISH AMERICA 
ASSURANCE COMPANY 


} 

j 

NOTICE is hereby given that The British , ; ee e 

| America Assurance Company has re- 7 

| ceived from the Department of Insurance, 
Ottawa, Certificate of Registry suthoriz- 
ing it to transact in Canad» the business 

| of Forgery Insurance, in addition to the 

| classes for which it is already registered. 

| DATED at Toronto, this Ist day of 

| February, 1954. 


a 


University Tower Building, Montreal @ In United States: Ward-Griffith Co. Inc. 


W. G, CHAPMAN, 
Secretary, 





$24. 5 Million for 1954 


Cuts insurance costs — 
Sales Last Year Top $576 Million 


President Says 30% of 1953 New Ordinary Business 
Sold on Plans not Available Six Years Ago 


Ownership of life insurance today is more widespread and 
on a larger scale than ever before, George W. Bourke, president 
of Sun Life Assurance Co, of Canada, told policyholders at the 
83rd annual meeting this week. But as he reported on a year 
which featured substantial progress in~*all phases of , company 
operations, he pointed out that the amount owned per family is 
only slightly over one year’s income. Thus, the president said, 
there is still a great need for the average family to own a larger 


amount, 


Highlights of Sun Life’s 1953 operations, as detailed to 
policyholders by Mr. Bourke, included new records attained in 
volume of life insurance sold, in benefits and dividends paid out, 
and in total assets; interest earned showed another increase and 
mortality rates continued to improve. , 


Once again, the company topped all Canadian life companies 
in the amount of new life insurance issued. The total was a record 
$576.9 millions, up $31.4 millions from 1952. Increases were 
recorded in practically all thé nearly 30 countries in which the 
company operates, Canada. showing the biggest gain thanks 
partially to the reduction in personal income taxes and the fact 
that Canadians today are saving more. 


Mr. Bourke stressed that there is no substitute for life 
insurancé and referred-to.the constant study of. insurance plans 
and policy contracts at Sun Life to keep pace with the needs of 
the insuring public. Dlustrating this, he reported that over 30% 
of 1953’s new ordinary business was sold on plans.which were 


not available six years ago. 


The company’s new group business continued its sharp 
upward trend in 1953, totaling $170.8. millions or more than $5 
millions Above 1952. The president remarked that the more highly 
industrialized a country becomes and the larger the shift from 
rural to urban population, the more group insurance is likely to 
grow. But he emphasized that under no circumstances can it 
provide an over-all adequate insurance protection, 


New annuity contracts also showed an impressive increase. 
The total issued guarantee payments of about $4 millions a year, 


up by over $1 million from 1952. 


By the year-end, Sun Life’s total insurance in force had 
grown by 8.7% or $455.1 millions to nearly $5.7 billions, Annuities 
in force were the equivalent of close to another $1.7 billion of life 


insurance. 


The biggest single slice of this is in Canada (45%), but the 
United States (36%) and Great Britain and other Commonwealth 


countries (16% 


) each accounted for large shares. 


The small 


balance (3%) was made up by the many other countries all, over 
the world in which Sun Life operates. 


Canadians now own over $20 billions of life insurance and 
Mr. Bourke noted that the way in which this insurance is meeting 
its responsibilities is well illustrated by the large amounts paid 
out daily to policyholders, beneficiaries and annuitants. In Sun 
Life’s case, the figure averaged about $500,000 per working day 


in 1953. 


Total payments last year of $125 millions topped 1952 by 
$6.4 millions and raised the aggregate since the company’s 
incorporation to over the $2.7 billion-mark. Last year’s figure 
included $87.4 millions,to living policyholders and $37.6 millions 
to beneficiaries of deceased policyholders. 


Not only were benefits paid out up substantially last year. 
Dividends to policyholders were increased and will be raised again 
in 1954.. New dividend scales, to be effective April 1, will mean 
higher payments to holders of participating insurance on the main 


insurance plans for the fifth consecutive year. 


Estimated total for 


1954 will be $24.5 millions, up about $2.5 millions from 1953 and 
an increase of 50% since 1949. This means lower life insurance 
costs for holders of two million Sun Life policies. 


The company’s assets climbed by $86.9 millions to a record 
$1.8 billion last year, Mr. Bourke reported. Wise investment of 
the private savings of hundreds of thousands of policyholders, he 
noted, is one of the most important factors in keeping premium 
payments down and dividends up. In 1953, investment in bonds 
rose by $52.3 millions, mainly in the industrial and public utility 
fields, while mortgage loans expanded by nearly $30 million# and 
total preferred and common stocks showed little change. 


At no time im recent years, he reported, was it possible to 


invest at such satisfactory rates of interest. 


Reflecting this, the 


interest rate earned on Sun Life funds rose to 3.90% from 3.84% 
in 1952; Tightened credit restrictions caused a substantial down- 
turn in U.S. bond prices in the first half and Canadian experience 
followed a similar, if less exaggerated, pattern, he reported. But 
bond prices rallied in the final six months, recovering a substantial 


part of their loss. 


The president hoped there would be no return to the 
artificially low interest rates of the immediate postwar period, with 
their serious inflationary implications (Sun Life earned a low of 
3.30% in 1948). Fair interest rates, he thought, will benefit all by 


encouraging saving. 


Mr. Bourke also pointed out that policyholders’ premiums 
are one of the major sources “of long-term capital essential to 
Canada’s continued development, Accumulated funds of policy- 
holders of Canadian life companies now top $5.5 billions and are 


invested in.many different fields. 


Sun Life itself loaned $335 millions on mortgages from 1946 
to 1953, thus helping materially to meet the’ postwar housing 


shortage. 


Following is the text of the president’s address: 


On behalf of the Directors I pre- 
sent to our policyholders and 
shareholders the 83rd annual 
report of the Sun Life Assurance 
Company of Canada. A year of 
progress and development in the 
affairs.of the Company is shown 
in the report which it is my 
privilege to present to you to-day. 
Our statement reflects the con- 
tinued high level of business which 


i 


has prevailed in almgst every 


country in which we operate. 


Time has proven that it is only 
through life insurance that the 
majority of individuals can meet 
the problems which death and old 
age create in loss of income, and 
that there is no substitute for life 
insurance. 


In any consideration of the 


achievements of mankind, the 
triumphs of science, art and law 
come first to mind among the 
factors contributing to the ameni- 
ties of modern living. The evolu- 
tion over the years of the prin- 
ciples of life insurance has been 
of comparable significance in our 
social development. 


In our free society, the individ- 
ual is all-important, Life jinsur- 
ance, a practical expression of 
individual enterprise and en- 
deavour, like a good neighbour, is 
ever ready to assist all who claim 
its services. Thus it is not by 
chance t life insurance has be- 
come so strongly entrenched in 
our economy. In our way of life 
there is no substitute for life 
insurance. 

PAYMENTS 
, TO POLICYHOLDERS 


The manner in which life insur. 
ance is meeting its responsibili- 
ties is well illustrated by the large 
amounts which the companies 
have paid, and are daily paying, 
to policyholders, beneficiaries and 
annuitants. The total paid by the 
Sun Life since the Company was 
first organized is now $2,728,999,- 
002. Of this amount $125,057,801 
was paid during 1953 — approxi- 
mately $500,000 for each working 
day, and an increase of $6,439,586 
over the amount for 1952. Of the 
total for 1953, $87,431,395 was paid 
to living policyholders, and $37,- 
626,406 to the: beneficiaries of 
deceased policyholders, 


NEW BUSINESS 


During 1953, new life insurance 
of $576,946,531 was issued by the 
Sun Life. This, compared with 
$545,581,461 issued in 1952, is an 
increase of $31,365,070. A larger 
volume of new insurance was sold 
in practically all of the countries 
in which the Company operates, 
indicating not only a high level 
of prosperity, but also the effi- 
ciency of our sales organization. 
It is significant that our largest 
increase was in Canada, and this 
may be attributed in part to the 
reduction in personal - income 
taxes, and also to the fact that 
to-day Canadians are saving more. 


The sale of life insurance in a 
highly competitive but continu- 
ously expanding market offers a 
fine career to many men and 
women. The Sun Life is repre- 
sented by 3,000 agents. These men 
and women are selected for their 
ability and character and have 
undergone an exacting course of 
training... They are competent to 
advise on the various uses of life 
insurance to meet personal, family 
and business needs. 


In order to keep pace with the 
changing needs of the insuring 
public, our insurance plans and 
policy contracts are kept under 
constant study. During the past 
year more than 30% of our new 
ordinary business was sold on 
plans which were not available six 
years ago. 


Included in our new business 
is group insurance amounting te 
$170,778,302 — an increase of more 
than $5,000,000 over the amount 
sold in the previous year. Life 
insurance is not a static business, 
and this is well illustrated by the 
growth of group insurance and 
group pension plans. The more 
highly industrialized a country be- 
comes and the larger the shift 
from rural to urban population, 
the more group insurance is likely 
to grow. Yet it must be empha- 
sized that urfder no circumstances 
can group insurance provide an 
over-all adequate insurance pro- 
tection. A _ well-planned pro- 
gramme must always include in- 
surance under individual policies 
of adequate amounts. 


An increasing number of people 
are using our facilities to provide 
income when working days are 
over. During 1953 new annuity 
contracts, including individual 
annuities and group pensions, 
were issued guaranteeing pay- 
ments of $4,041,641 per annum, 
representing an increase of more 
than $1,000,000 per annum over 
the amount purchased in the pre- 
vious year. With greater expecta- 
tign of life the guarantee of a life 
income, either through a personal 
policy or group pensions, provides 
a service to the public for which 
there is no substitute. 


INSURANCE IN FORCE 


Our insurance in force incréased 
by 3$455,123,020, and the total at 
December 31st amounted to $5,678,- 
070,120. This is an increase of 
8.7% as compared with the 
amount at the end of the previous 
year. Group insurance included 
in this amount is $1,751,893,221, 
representing an increase of 17.3%. 


Our annuity business is sub- 


’ stantial. Annuity payments to be 


made by the Company, either 
immediately or in the future 
through group pension plans and 
individual contracts, increased 
during this year to $126,431,892 
per annum, a gain of 7.3%. An- 
nuities in force are the equivalent 
of $1,668,900,974 of life insurance. 
The total business in the life and 
annuity branches is the equiva- 
lent of $7,346,971,094 of insurance. 


The amount of insurance and s 


GEORGE W. BOURK2, 
F.LA.,, F.S.A., 


annuities in force in the various 
countries is as follows:— in Canada 
the amount is $3,334,035,281, or 45% 
of the total; in the United States, 
$2,628,581,321, or 36%; in Great 
Britain and other Commonwealth 
countries, $1,169,339,463, or 16%; 
and elsewhere throughout the 
world, $215,015,029, or 3%. 


ASSETS 


The total assets of the Company 
increased by $86,914,151 and now 
amount to $1,829,789,880. Besides 
providing insurance protection, we 
are the trustees for the private 
savings of hundreds of thousands 
of policyholders. It is the wise 
investment of that money which-:is 
one of the important factors in 
keeping premium payments down 
and dividends up. The guiding 
principle of our investment policy 
is the security and benefit of the 
policyholder — objectives. which 
are in accord with the social and 
economic interests of the com- 
munity. Our assets are carefully 
invested and well diversified. Dur- 
ing the year our investment in 
bonds increased by $52,350,346, 
mainly in the industrial and pub- 
lic utility fields, At no time in 
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olicyholder Dividends 


~ from $62,534,531 to $66,493,757 in 


the course of the year. In the 
year 1941 the Company earned 
3.98%, and in succeeding years 
this rate declined to a low point 
of 3.30% in 1948. Since that time 
there has been a steady increase, 
due to the fact that we have been 
able to invest our new funds at 
rising rates. We, of course; have 
welcomed this rise in the interest 
rate since it means that the cost 
of life insurance can be reduced. 
Monetary and credit policies in- 


fluence the interest rate level. In~ 


the first half of the year, tightened 
credit conditions caused a sub- 
stantial down-turn in bond prices 
in the United States, with a con- 
sequent higher yield. The Cana- 
dian experience followed a similar, 
if less exaggerated, pattern. Bond 
prices rallied by more than half 
their decline and closed the year 
by recovering a substantial part 
of their loss. The yield on new 
investments was less in the second 
half of the year than in the first 
half. Interest rates cannot be dis- 
sociated from credit and business 
conditions. It is to be hoped that 
there will be no reversion to the 
artificially low rates which pre- 
vailed in the immediate post-war 
period with their serious inflation- 
ary implications. The life insur- 
ance policyholder is the ordinary 
mah, and it is well to remember 
that it is his savings which help 
to provide the life-blood for our 
economy. Fair interest rates are 
of benefit to every man, woman 
and child in our country because 
they encourage people to save. 


LIABILITIES 


With the increasetin our jnsur- 
ance and annuity business, the 
actuarial liabilities have accord- 
ingly increased and now amount 
to $1,460,531,318. Our reserves con- 
tinue to be held on a strong basis 
and are calculated in accordance 
with statutory requirements, tak- 
ing inté account the rate of. inter- 
est likely to be earned in the 
future, the mortality experience 
anticipated, and the expenses to 
be incurred in carrying on our 
business, 


INCOME AND EXPENDITURE 


The total income of the Com- 
pany during 1953 was $276,132,243, 


GROWTH IN SUN LIFE ASSETS 


$1,829,789,880 


ANALYSIS OF ASSETS — DEC. 3st, 1953 
Bonds—Government, Provincial, State, 


Municipal, etc. . ° ° 
Public Utility 
Industri) 6 we ee we 
Other ? 


Total Bonds .. 
Stocks—Preferred and Common . 


28.71% 

20.61 

16.79 
4.20 


70.31 
5.99 
14.37 


Cash and Miscellaneous 


1000 


IN MILLIONS: OF DOLLARS 


recent years have we been able 
to invest at such satisfactory rates 
of interest. Our investment in 
preferred and common stocks 
showed little change in total. 


The amount of our mortgage 
loans expanded by almost $30,000,- 
000. Through our mortgage invest- 
ments we continue to provide a 
very substantial amount of money 
for new homes. Of owr total mort- 
gage investment of* $262,959,917, 
we have $176,000,000 in 41°716 in- 
dividual home mortgages. The 
accumulation of policyholders’ 
funds is thus playing a prominent 
part in helping to provide homes 
for persons of modest means. Life 
insurance funds have long been 
an important source of mortgage 
money. They have aided materi- 


an increase of over $12,500,000 
from that of the previous year. 
The premium income for insur- 
ance was $148,873,093, sdbstan- 
tially above that of the previous 
year, and it is interesting to note 
that a higher proportion of our 
business sold during 1953 included 
a large savings element. Pre- 
miums for annuities amounted to 
$33,445,584, an increase of 9.4% 
over those of the previous year. 


On the expenditure side, the 
principal items are payments to 
policyholders and beneficiaries, as 
well as the various items of addi- 
tions to policy liabilities and re- 
serve and surplus funds. Operat- 
ing expenses were somewhat 
higher than the previous year, but 
this is to be expected with a sub- 


SUN LIFE BENEFIT PAYMENTS 


ally in meeting the acute housing 
shortage which followed World 
War Il. In the eight years from 
1946 to 1953, we have loaned $335,- 
000,000 on mortgages. 


Our securities are carried and 
shown in the financial statement 
at book values. In order to pro- 
vide for a decline in the market 
value of our bonds resulting from 
a higher level in interest rates, we 
have established an investment 
reserve. The actual market value 
of our securities as prescribed by 
the Insurance Law of Canada ex- 
ceeds the book values after deduc- 
thon of the Investment Reserve. 
Our bond portfolio is without de- 
fault on principal or interest pay- 
ments. 


INTEREST RATE. 


The interest rate earned on the 
Company's funds was 3.90%, as 
compared with 3.84% in the pre- 
vious year. The income from 
interest, dividends and rents rose 


$125,057,801 
> 


increased volume of 
and business in 


stantially 
new business 
force. 


EARNINGS 


The term “surplus earnings” has 
come into rather general use in 
the insurance business, and be- 
cause of some misinterpretation 
and misunderstanding of the 
meaning of this term I propose 
to say a few words in explanation. 
Surplus earnings are the amount 
left over from the premium and 
interest income after making pay- 
ments to policyholders, beneficiar- 
ies and annuitants, after meeting 
operating expenses and providing 
for the necessary increases in 
actuarial liabilities. The balance 
is available to return to policy- 
holders in dividends, after making 
provision for the, protection of 
their future interests by way of 
contingency reserves and increase 
in surplus, 


Surplus earnings from normal 


insurance operations increased to 
$36,427,060, as compared with $33,- 
837,309 in the previous year. 
higher interest rate and the con- 
tinued favourable mortality have 
combined to effect this increase in 
earnings. Additional earnings of 
$672,524 were realized from the 
sale and redemption of securities: 
Of the surplus earnings, $25,645,- 
204 were used for the payment of 
dividends to policyholders, for 
other items of dividend liabilities, 
and for crediting the sharehold- 
ers’ account with the proper pro- 
portion of total earnings. The 
principal portion of the balance 
was used to increase the inVest- 
ment reserve to which I have 
already referred, and to add to 
the Company's surplus. We con- 
tinue our policy of ,building up 
surplus as our business grows and 
liabilities increase. Our surplus 
now amounts to $104,232,657, which 
is an increase of $5,535,577 over 
last year. The total surplus and 
contingency reserve now amounts 
to $119,232,657. This amount is 
necessary so that, despite market 
fluctuations and other contingen- 
cles, our policyholders and their 
beneficiaries may be assured that 
our trusteeship will always be 
worthily maintained. 


DIVIDENDS 


As a result, of. another success- 
ful year, new dividend scales will 
become effective April ist, 1954. 
This will mean increased dividends 
to the holders of participating 
policies on the principal insurance 
plans. This will be the fifth con- 
secutive year in which a revision 
of the Company's dividend scale 
has substantially increased the 
total amount of dividends to par- 
ticipating policyholders, In 1954, 
an additional amount of approxi- 
mately $2,500,000 will be paid out 
in dividends to policyholders. In 
1949, dividends paid’ to policy- 
holders amounted to $16,088,143. 
It is estimated that the total 
dividends payable in 1954 will 
amount to $24,500,000, an increase 
of more than 50% in that short 
time. , 

Regular quarterly dividends 
were paid to eholders, amount- 
ing to $0.75 per share per quarter, 
and an. extra dividend for the 
year at the increased rete of $0.60 
per share was declared payable 
January Ist, 1954. The amount 
credited to the shareholders’ ac- 
count during 1953 was more than 
50% above that credited to the 
shareholders’ account in 1949, 


STAFF 


In reporting to you the impres- 
sive figures for the year just past, 
I do so in the knowledge that our 
entire staff and agency force share 
my pride in our accomplishments. 
I desire to pay a personal tribute 
to each member of our world-wide 
organization for a job well done, 
for loyal devotion to duty, and 
for the contribution each has made 
to the good name and reputation 
of our Company, 


THE FUNCTION 
OF LIFE INSURANCE 


The ever-Browing public ap- 
preciation of the value of life 
insurance is reflected not only in 
the continued progress of the Sun 
Life, but of the whole life insur- 
ance industry. Life Insurance is, 
primarily, a plan to provide 
against the principal uncertainties 
of life. ‘ts main purpose is to re- 
place income which otherwise 
ceases at retirement or death. The 
benefit payments are increasing 
and, during 1953, the life insur- 
ance companies paid out to Cana- 
dians an amount exceeding $260,- 
000,000. Looking beyond the mere 
figures, we find that families are 
provided with food, clothing and 
shelter; children are educated, and 
income is available to men and 
women in their later years of life. 
Life insurance can provide the 
necessities and many of the cum- 
forts of life which women and 
children and elderly people might 
otherwise be denied. 


Ownership of life insurance to- 
day is more wide-spread and on 
a larger scale than ever before. 
Canadians now own life insurance 
exceeding $20,000000,000 — more 
than double the amount at the 
end of World War II. In the 
United States the amount is 
equally impressive. Although life 
insurance has grown at an un- 
precedented rate in the past few 
years, the amount owned per 
family is only slightly in excess 
of one year’s income. There is 
still great need for the average 
family to own a larger amount of 
life insurance. 


One of the significant aspects of 
the increasing ownership of life 
insurance in Canida and the 
United States has been the in- 
crease in the capital funds made 
available to our economies — to 
make our countries better places 
in which to live. The premiums 
paid by policyholders, to provide 
future benefits for themselves, 
represent personal savings which 
the life insurance companies im- 
mediately put to work, These 
savings are one of the major 
sources of long-term capital and 
are essential to the continued de- 
velopment of our country. The 
accumulated funds of the policy- 
holders of Canadian companies 
now exceed $5,500,000,000. These 
funds are invested in Government 
Bonds, in Public Utilities, in In- 
dustry, in every community, town 
or city across the country,.and also 
in the building,of homes. Tradi- 


1 


Highlights of Sun Life’s 
1953 Report 


N@W INSURANCE IN 1953 ° 


$576,946,531 


an increase of $31 million 


TOTAL INSURANCE NOW IN FORCE 


$5,678,070,120 


represented by 1,172,503 individual 
policies and 673,470 Group insurance 


certificates 


PAID TO POLICYHOLDERS AND BENEFICIARIES 
$125,057,801 during 1953 


$2,728,999,002 since 1871, 


- 


when the first 


Sun Life policy was issued 


ASSETS AT DECEMBER 3ist, 1953 


$1,829,789,880 


an increase of $87 millions 


RATE OF INTEREST EARNED DURING 1953 


3.90% 


»an increase for the fifth consecutive year 


POLICYHOLDERS’ DIVIDENDS IN 1954 


$24.5 


millions in dividends to policyholders 


an increase for the fifth consecutive year 


tionally, ‘a substantial part of the 
capital required for housing has 
come from the life insurance com- 
panies, and 20% of the total assets 
of Canatlian life companies — or 
approximately $1,000,000,000 — has 
been made “available to finance 
home ownership. 


Earlier in my remarks I referred 


to the large volume of business 
which the Sun Life transacts in 


the United States, in Great Brit- 
ain, and in other countries. Cana- 
dian life insurance has been 
developed and marketed success- 
fully beyond our borders. As an 
important Canadian export, our 
life insyrance, with attractive and 
unrestricted contracts, is strongly 
competitive. Canadian life insur- 
ance plays its part in the business 
and economic life of many 
countries, and the Canadian com- 
panies have earned the goodwill 
of the people of other lands, 


There continues to be a steady 
improvement in the mortality of 
policyholders and in their longev- 
ity. More and more people are 
living to a healthy, active old age. 
To-day the average death rate 
among life insurance policyhold- 
ers is only two-thirds of what it 
was fifty years ago, and, as 
medical science continues to de- 
velop, further improvement can be 
foreseen. The Sun Life and other 
companies are now able to insure 
lives on more favourable terms, 
and to offer insurance to many 
who in former years would have 
been uninsurable. Among the 
favourable developments during 
1953 has been the continued de- 
cline in deaths from Tuberculosis. 
Equally encouraginz has been the 
evidence of progress in the con- 
trol of another dread disease — 
Infantile Paralysis. In 1953 the 


rate of death from Heart Disease’ 


and Cancer was unchanged, but 
there are indications that medical 


research is making real progress 
in these important fields. 

Tuberculosis, once referred to 
as the Great White Plague, did 
not just wane and. decline; Pneue 
monia, only recently described as 
Captain of the Men of Death, did 
not of its own volition retire as 
one of the great killers. Skilled 
scientists have brought about these 
changes by painstaking research, 
It is natural for the life insurance 
companies to take a great interest 
in, and lend their support to medi- 
eal research. The Sun Lifé was 
one of the first companies to con- 
tribute to important medical re- 
search projects. One of the pur- 
poses of life insurance is to insure 
the greatest number of people at 
the lowest possible cost, and any 
contribution .made to improve 
health and increase longevity is 
of major importance to policy- 
holders, The life insurance come 
panies are particularly active in 
helping to meet the challenge of 
Heart Disease. A substantial re- 
search fund is maintained to sup- 
port a group of keen, trained 
workers in this field. 


Perhaps no country has had a 
more favourable experience in the 
year just recently closed than 
Canada. During 1954, problems 
will ‘confront us, but there is no 
room for pessimism and there is 
no reason why stability should not 
be attained at a healthy level. We 
may be sure that Canada will con- 


tinue a land of progress where ‘ 


there is opportunity for all. In so 
far as the Sun Life is concerned, 
the report presented to-day shows 
that we are equipped to give 
policyholders excellent life insur. 
ance service. We will have to be 
alert to new trends and changing 
conditions, but, with our well- 
trained and efficient sales organe 
ization, I look forward to the com- 
ing year with every confidence, 


Our Biggest Killer 
50 Years Ago 
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Mar. 17, 24, Apr. 9 


Scotland, Mar. 29. 


THE FRIENDLY 


White 
70 EUROPE 


Sailings from 
Saint John, N.B. 


Feb.-17, 


to spacious airy accommodation and 
entertainment, your White Empress 
crossing is a trip to remember. Reserve 
now aboard the EMPRESS OF FRANCE 
or EMPRESS OF AUSTRALIA, as low 
as $152 Tourist, $212 First Class during 
Thrift Season. 
Assistance. with passports and full informe- 
tion from your own travel agent or 

W. L. COTTRELL 

STEAMSHIP. GENERAL AGENT 


KING AND YONGE STS. 
TORONTO, ONT. Tel. EM 3.9301 


Special Sailing ' 
from New York: 
Empress of 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 


ras bd 
BANK OF AUSTRALASIA ©. es 


UNION BANK OF AUSTRALIA-LTD. 
(Established 1835 837) 


(Established 1837 


ABRIDGED STATEMENT OF ASSETS AND LIABILITIES 


(Expressed in Australian Carreacy) 


30th oer Tene, 1953 


ASSETS £A 
Coin, Bullion at Bankers . 44 649 606 
Money at call and short notice 3,200,250 
Treasury Bills — Australian Government z ; és 12,986,082 
Cheques of, and Balances with, and due from other Banks .. 6,348,149 
Special Account with onsenaainaeil Bank of Australia 44,883,000 
Investments at or under Market Value 21,579,468 
Bilis Receivable and Remittances in Transi¥ 49,962,160 
Loans end Advances-to Customers and other Accounts s 174,291,155 
Liability of Customers for Acceptances .. ¥ 3 2.506.744 
Bank Premises and other Fixed Assets 4,064,431 
Liability of Customers and others on Confir rmed Credits, 
Guarentees, eic, 


Notes and Cash 


26,815,739 


SA 391 | 286,784 784 


From gourmet meals and superb service — 


- Competition Growing, 
In Some Materials, Say Purchase 


i materia 
pheno z 4 cose game 
agement is more wit 

inventories. The 


ma- 
terials price picture is mixed 
with the accent a little more on 
the easier side at the moment. 
Here is what the February 
Business and Commodity Re- 
ports of the Purchasing Agents’ 
Association of Toronto has .to 
say about the outlook: 


Business Trends: While the level 
of business activity remains high, 
there is evidence of some taper- | 
ing off and of invreased com- 
petition. Due to most materials 
being more readily available, 
management in many industries 
appears to be in the process of | 
reducing inventories by shorten- 
ing the period of their forward | 
buying. This has the effect of | 
temporarily reducing demand 


until. buying is resumed to re-| 
consumed in| 


plenish material 
this period. 
Canadian foreign trade con- 
tinues to merit close attention. It | 
has been one factor in our econ- 
omy. that has shown the most 
significant weakness in the past) 
year. Factors largely responsible 
for the net-reduction in our ex- 
port trade: 
(a) High level of Canadian 
price structures. 
(b) Greater competition from 
Japan, West Germany = and 
France. 


(c) Larger volume of trade | 


among soft currency countries 


in an effort to reduce dollar | 


purchases. 

Traffig and Transportation: For | 
1953, carloadings declined by 167,- 
809 cars, or 4% 
year. The decline continued dur- 


|ing the first two“weeks of 1954, 


marking fifteenth successive 
period in which carloadings have 
been below those recorded a year 
earlier. 

Construction Materials: Con 
struction contract award figures | 
| for January show a drop of ap- 
| proximately $20.9 millions from 
1953 total. Ontario, however, | 


from previous | 


NE, 85th PREPAID ROE Noe ont 


no change in copper pricing, al- 

though everyone is anxiously 
awaiting . notification. Purchas- 
ing agents continue to buy hand- 
to-mouth. Inventories are at low- 
est ebb in years and as soon as 
prices drop, a sudden spurt in 
buying is anticipated. 

Lead: Lead has dropped a fur- 
ther 50c per 100 Ib. There is still 
a possibility that a further drop 
of 50c per 100 Ib.-may be en- 
countered, unless sales have a 
tendency to increase. 

Zine: Zinc also dropped another 
| 50c a ewt. Price drop came as quite 
a surprise. Stocks of zinc are still 

very high and it is doubtful if 
‘there will be any upward price 
movement until surplus. stock 
finds a market. In the meantime 
it is thought that zinc cannot go 
much lower, as most producers in 
U. S. and Canada appear to be 
working on a no-profit margin. 

Steel: Canadian mills have 
noticed a marked change in cus- 
| tomers’ buying habits during past 
two months, to the degree that 
some mills still have open capac- 
ity on hot rolled vars, hot rolled 
| sheets, pig iron and a few other 
| products for first-quarter deliv- 
|ery. There continues to be a brisk 
| demand for cold rolled sheets and 
while orders for second quarter 
are not yet being placed in the 
| same volume as in previous quar- 
ters, it is expected that Canadian 
mills will be operati ig their cold 
rolled mills at a good level. Gal- 
vanized sheets continue to be 
very tight. In spite of reduced 
base prices in a number of steel 
shapes, «ctual selling prices are 
in most cases slightly higher. 

Chemicals: The supply and de- 
mand picture and increased com- 
‘petition are the most important 
|factors at the present time. All 
| domestic chemicals ure in good 
|supply with prices steady. Im- 
ported chemicals have varying | 
tendencies, with the | chrome| 
chemicals declining slightly, par-| 
ticularly sodiunt  bichromate. | 
Caustic potash, both solid and| 
flake, lowered slightly. Barium | 
chemicals are in stroag demand, 
| with prices increased. Lithium 
salts are in short supply and a 
price increase likely. Ethylene! 
glycol derivatives are in good sup- | 


| 


| proved the exception in coming | ply with no price change antic- 


| 


up with a gain of approximately | 
$7 millions. 

The heavy carryover of con- 
tract awards from 1953 should 
assure another brisk season ahead 
for the construction industry in 
Canada. Steel supply is improv- 
ing from month to month with the 
supply situation being almost} 
back to normal. Cement supply | 
in Ontario is ample ‘to meet all 
demands at present. Lumber, 
western timber and piling, along 
with construction aterials in 
general, are taking care of de- 
mand at present. 

Copper: There still has been | 


LIABILITIES 
Capitel, paid up oe 
Reserve Fund and Profit ‘and Loss Account 
Current, Deposit and other Accounts 
Acceptances for Customers ; 
Confirmed Credits, Guaranteés, etc., 


Balance .. 


GENERAL MANAGER'S OFFICE FOR AUSTRALIA, 
Fiji AND PAPUA: 


394-396 Collins Street, Melbourne. 


PRINCIPAL OFFICE IN NEW ZEALAND: 


196 Featherston Street, 


HEAD OFFICE: 71 Cornhill, 


Wellington. 


on behalf of Customers 


NEW 


London, E.C.3. 


£A 
10,667,500 
8,994,117 
342,302,684 
2,506,744 


s 26,815,739 


ZEALAND, 


Over 760 Branches and Agencies throughout Australia and New Zealand, 


in Fiji, in Papua and in London. 


“For The Apparel Oft 


Proclaims The Organization” 


Management and employees look 
alike to customers. An employee 
engaged in giving some type of 
service to the public not only repre- 
sents the firm — he is the firm. 
Approbation and criticism alike de- 
scend on his shoulders, His is the 
power to build goodwill—or de- 
stroy it. His appearance suggests the 
efficiency or inefficiency of the firm 
he represents. When he is neat and 
tidy he gains customer approval and 


goodwill. 


More and more industries in 
Canada have come to realize the 
importance of the appearance they 


present to the public — more and 


more have joined the ever growing 
ranks of. those who use Sunshine- 
Styled Service Apparel. 

Sunshine Work Garments are de- 
signed specifically for industry and 
tailored to achieve the ultimate in 
smart appearance. Rotation clean- 
ing and repairing keep them at the 
peak of newness. 

A. Sunshine-Clad employee be- 
comes a living tribute to the eff- 
ciency — the cleanliness of the 
organization he represents. 

You owe it to yourself—to your 
employees ——to your customers to 
find out more about Sunshine 
Apparel Service—call us. 


SUNSHINE UNIFORM SUPPLY COMPANY 
LIMITED 


LIGHTBOURNE AVENUE, TORONTO 4 


Hamilten 


Ottewa 


Belleville 
Kingsten - 


LATEST REPORT 


Ask your Inve Ament Dealer 
tor the Latest Report 


ipated. Fatty acids strengthened | 
considerably in January and an- 
| other price increase wil] probably | 
| take place during next few days 
Rubber: Higher grices for crude | 
| rubber before end of 1954 a dis- | 
tinct possibility. In U. S. the pro- 
| portion of crude rubber consump- | 
tion to total new rubber is! 
| steadily increasing at the expense 
of synthetic. Imports of crude 
rubber into Canada for October 
amounted to 7,666,936 Ib. with 
an average price value of 20,7c 
a 1b. For first 10 months of 1953 
imports totaled 68,307,423 lb. as 
compared with 53,106,996 lb. for 
same period of 1952. 
| Cotton: Raw cotton prices have 
| advanced over $5 a bale since 
| mid-December, influenced largely 
|by heavy loan entries. If this 
|continues, tightening supplies 
|may develop which would invite 
further price increases. 
Newsprint: Most of the larger 
Canadian mills appear to be 
oversold for the yea: and slightly 
behind in shipments. But there 
| appear to be one or two soft spots 
in newsprint and particularly on 
| the West Coast where it’s under- 


44 Shopping Acres 
| In Don Mills Centre 


Workmen this week turned the | 
|first sod for Metropolitan To- 
jean new Don Mills shopping 
centre, a 44-acre retailing area to 
serve the 80-acre Don Mills devel- 
opment, Canada’s first attempt at 
a planned integrated community. 

Construction of the first store, 
a 20,000 sq. ft. supermarket, began 
| this week. The supermarket will 
| be the first of the centre’s “con- 
|venience” shopping units, about 
18 in all. Several others wilt be 
finished this year. 


Karl C. Fraser, president of Don 
| Mills Developments Ltd., said the 
;convenience section will consist 
of food market, drug store, dry 
| cleaners, barber shop, beauty par- 
jlor, banks, hardware’ store and 
| the like. 

After next year, the convenience 
|} goods section will be “dwarfed” 
iby the centre’s shopping goods 
section, the development firm 
said. One, maybe “two, depart- 
ment stores, 50 to 60 smaller 
stores, banks and offices will be 
included. 

According to plans, the main 
section will be on two levels. All 
smaller stores and at least one 
department store will be fully 
air-conditioned as one unit. 

Store fronts will open into a 
covered mall, and, at the rear, 
onto parking areas on two levels. 
|Shoppers will be able to cross 
jfrom one second-story store to 
lanother via overhead walkways. 
‘Total parking space is planned to 
jthold 4,000 to 4,500 cars at one 
| time. 
| Mr. Fraser estimated that the 
shopping volume of the entire 
lcentre snould reach $40 millions 
| to $50 millions a year by 1960. 


Natienal F ire Proofing 
Now Natco Clay Prod. 


| National Fire Proofing Co. of 
| Canada has changed its name to 
Natco Clay Products Ltd. 
The company, which sells a.com- 
ete line of structural tile and has 
d office at Toronto, wanted a 
name more ve of its prod- 
ucts. The name affords brev- 
ity. “Natco” has been a trade name 
on its clay products since 1889. 


Prices Easing 


Agents 


stood that through new labor ne- 
gotiations and 7-day operation 
there may be spot tonnages avail- 
able, Demand appears to be very 
strong and consumer inventories 
normal. 


Fine Papers: Demand through 
January has continued reasonably 
strong with some edsing noted 
here and there. 

Wrapping Paper: Kraft wrap- | 
ping production has been running | 
at a pretty high level and deliver-| 
ies are from six to eight weeks. 
Outlook is for continued high! 
demand. 


Paperboard: After some soft-/} 
ening in paperbear.. demand in} 
Decembe.: it looks like demand is | 
beginning to pick up again. 

Vegetable Oils: Canadian flax 
continued , its firmer trend} 
throughout last month especially | 
the latter half, and linseed -‘!! 
prices reacted upward accord-) 
ingly. A good export vem... vl! 
flax was the reason for this firm- | 
ing of prices. Soya bean oil 
throughout January was off some- 
what from December. 


‘Insurance 7 
| Company of Canada 7 


EXECUTORS 


AND 
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Shakespeare makes Polonius in Hamlet’: -/\- - A) vee! F give the following advice ; 


Letters are proxies for your presence. They should 
be given appropriate clothing. And how could 
Superfine Linen Record be better described than in 
the words of Polonius? “Rich, not gaudy.” Exactly! 
This paper is the acme of good taste, expressing 
distinction without ostentation. The “apparel” of 
your correspondence inevitably proclaims the man 


For you in ‘‘making letters”, as for us in making 
paper, only the best is good enough. So when 
ordering letterheads or paper for documents 
intended for posterity, specify e e ¢ 


Lat fe 


COMPANY LIMITED 
High Grade Peper Makers Since 1882 


who sends it as his emissary. 


Heod Office at MONTREAL, © Branch Offices at TORONTO, WINNIPEG and VANCOUVER, © Mills af ST. JEROME and MONT ROLLAND, QUE, 


HALF A CENTURY 


TRUSTEES FOR OVER 
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ANNUAL REPORT 





Our Investment Management service, used 
extensively by individuals, companies, institutions 


A satisfactory volume of new business was received 
during the year and Earnings, Profit and Assets 
under Administration set new high records. Par- 
ticularly gratifying ‘was the number of new Wills 
recorded, which we regard as the measure of our 
success in supplying the vital need for reliable 
Executor and Trustee services. 


and pension funds, is a rapidly expanding depart- 
ment of our business, and our facilities for providing 
our clients with the highest standard of Investment 
Service are being constantly improved, in keeping 
with modern developments. 


‘EARNINGS ° 
EXPENSES ; 
PROFIT. ‘ 
TAXES. ose eee 470,000 
NET PROFIT. ..°. 2 a 
DIVIDENDS . .. 6 «+ « 


$5,958,000 
4,609,000 
1,349,000 


879,000° 

430,000 

CAPITAL, RESERVE AND SURPLUS 
$8,778,000 


ASSETS UNDER ADMINISTRATION 
$1,192,000,000 


BOARD OF DIRECTORS 


HUNTLY R. DRUMMOND 


Honorary President 


JAMES A. ECCLES, 
Vice-President 


William A. Arbuckle, C.A; 


Gordon R. Ball 
LaMonte J. Belnap 
George W. Bourke 


George A. Campbell, Q.C: 


Norman J. Dawes 


Shirley G. Dixon, O.B.E., Q.C. 
The Hon. Charles A. Dunning, P.C. 


Percy M. Fox 
G. Blair Gordon 
Hugh G. Hilton 


George W. Huggett 


London, Eng. « St. John’s + Charlottetown + Halifax + Saint John + Quebe= 


ROBERT P. JELLETT 
Chairman of the Board 


ROSS CLARKSON 


President 


Vice-President 


Richard G, Ivey, Q.C. 


Duncan K. Mactavish, O.B.E., 


W. A. Mather 
T. Rodgie McLagan 


H. C. F. Mockridge, Q.C. 
Herbert W. Molson 

Alick C. Newton 

Gordon F. Perry 

R. E. Powell 


Bb. C. GARDNER, M.C. 


JACK PEMBROKE, C.B.E. 
Vice-President and General Manager 
Charles F. Sise 
Q.C: Walter M. Stewart 
Austia C. Taylor, C.B.E: 
Jules R. Timmins, O.B.E., LL.D., D.Sc. 


The Hon. S. C. Mewburn, Q.C. 


The Hon, Alphonse Raymond, LL:D., M.L.C. 
Henry E. Sellers, C.B.E., LL.D. 


THE 


ROYAL TRUST 


COMPANY 


HEAD OFFICE 


MONTREAL 
« Montreal * Ottawa «+ Kingston 


Toronte + Hamilton + London, Ont. + Port Arthur « Winnipeg + Lethbridge + Calgary * Edmonton + Vancouver « Victoria 
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Tanner Heads 


A Dominion-wide market place for 
buyers and sellers of land, 


A ' : a 
is Conadas national 


for executives who 


METALLURGICAL ENGINEER REQUIRED 
Expanding Plant in Western Ontarfo requires Metallurgical 
Engineer with experience in Carbon Alloy and Stainless 
steels. Applicants should give experience, age and salary 


e 
BOX 172, THE FINANCIAL POST, TORONTO 


UNIVERSITY GRADUATE IN COMMERCE OR 


BUSINESS ADMINISTRATION 
Required: 


This is a permanent position with a well established national 
organization. Preference will be given to one who holds a recog- 
nized accoynting degree. 

Reply giving full details regarding personal and academic quali- 
fications, Gookoes experience, salary expected and availability. 


BOX 211, THE FINANCIAL POST, TORONTO 


Assistant Comptroller 


Young Chartered Accountant required by medium sized man- 
ufacturing company to have as primary responsibility the 
direction of production cost.department and ultimate devel- 
opment of standard cost system, Scope will eventually cover 
the full field of comptrollership. 


Please give full particulars, including salary desired, in reply 


Box 214, The Financial Post, Toronto 


CHARTERED ACCOUNTANT WANTED 


Large organization in Hamilton requires a chart- 
ered accountant or equivalent. Qualifications: 25 
to 30 years of age. Excellent opportunity for one 
interested in industrial accounting. 


BOX 215, THE FINANCIAL POST, TORONTO 


INDUSTRIAL ENGINEER AVAILABLE 


Grad. Engineer (Honours, U of T) age 32. Presently employeu but available 
on short notice, to supervise Industrial Eng. Dept. or as.assistamt to Senior 
Executive. Experience includes setting up of Wage Incentive and Job 
Evaluation program, training of Time Study and Job Evaluation personnel, 
Industrial Relations, Financial Analysis, Cost Reduction, and _ special 
investigation and reports for Management. Excellent business and character 
references, Salary open. 
BOX 217, THE FINANCIAL POST, TORONTO, ONT. 





ADMINISTRATIVE OFFICER 


National social welfare organization located in Ottawa requires 
person with experience, executive ability and recognized training. 
Commerce degree preferred, to take full charge of business affairs, 
including income production, accounting, office staff and pro- 
cedures. Reply in confidence, stating qualifications and salary 
expected. 

BOX 218, THE FENANCIAL POST, TORONTO 


OPPORTUNITY FOR COMMERCIAL ENGINEER 


In our Radio and Television Department. There is a real oppor- 
tunity for an €Electrical Engineer or the equivalent with a 
knowledge of television manufacturing and experience in mar- 
keting and sales, 


This position involves originating product content and specifi- 
cations, and co-operating with the manufacturing group. 


Apply in writing to Employment Supervisor 


CANADIAN GENERAL ELECTRIC CO. LTD. 
830 Lansdowne Ave., Toronto 4, Ont. 


SALES OPPORTUNITY 


Expanding, well-established Manufacturer requires 
representative to cover Ontario. Car essential. When 
replying ig your own handwriting, please’ state age, 
selling experience if any, marital status, education, re- 
muneration requirements and other pertinent infor- 
mation. Our Sales Staff is‘aware of this advertisement. 


BOX NO. 220, THE FINANCIAL POST, TORONTO 


FINANCIAL WRITER 


An experienced and presently employed financial writer has some free 
time available. For the organization that wants articles, announce- 
ments, general releases, eu., prepared for publication, satisfactory 
arrangement can be worked out. 

BOX 222, THE FINANCIAL POST, TORONTO. 


SALES MANAGER 


Long established and prominent food manufacturer and distributor 
with headquarters in Vancouver, B.C. requires sales manager with 
broad grocery merchandising experience, with special emphasis 
on packaged products. He will be responsible for establishing 
sales policies ond must be qualified to maintain good-will and 
respect throughout the Trade. 

Basic salary $8,000-$10,000, with larger return if performance 
warrants. Car and other personne! benefits. 

Send complete resumé and other information you believe will 
essist ovr client in making decision. Replies held in full con- 
fidence. 


James Lovick & Company Ltd. 
Advertising Agency 


789 West Pender Vancouver 1, 8.C. 


GRADUATE ENGINEER 


To Manage our 
PRODUCTION PLANNING DEPARTMENT 


We have an excellent opportunity for the right man 
between 28 and 40 years of age with a formal education in 
Engineering, preferably B.A.Sc. (Mech.) 

Applicant should have a minimum of three years actual 
experience in the production planning and engineering 
phases of industry. 

The following qualifications are also important:— 

Experience in large plant layout 

A knowledge of cost estimation 

Supervisory experience . 

A a of Methods Engineering and Time 
tudy. 


Salary commensurate with experience and ability. 
For an appointment 
Phone the personnel Manager — EM. 3-9381 


W. J. GAGE AND COMPANY LIMITED 


} surance, 


miei els 


ability to ert Ts 


Metallurgical Engineer with graduate 
degree in Business Administration, 2 
years sales, married, 28, 
seeks junior administrative or sales 
Position. i 


Bex 224, The Financia! Post, Toronto. 


COST ACCOUNTANT 


English degree, equivalent to R.1.A. 
seeks position with Executive pos- 
sibilities. Age 29, morried, 18 
months in Coneda, willing to go 
anywhere providing future pros- 


pects encouraging. 
Box 225, The Financial Post, Toronto 


COST 
ACCOUNTANT 
Required 


With expanding North York firm. 
Must have possed final R.1.A. 
exoms. Preferably man about 30 
years of age to assist in revamping 
job costing procedures and even- 
tually install standard costs. 
State age, previous experience and 
salary expected. 
Apply 
Box 231, The Financial Post, Toronto 


Gas Pipelin 

N. Eldon Tanner, 55-year old 
western oil executive and former 
Minister of Lands & Forests in the 
Alberta Government, has been 
appointed president of Trans- 
|Canada Pipe Lines Ltd. 


In heading up the natural gas | 


|pipeline company it wilt be Mr. 
Tanner’s responsibility to facili- 
tate completion of one of the most 
ambitious projects in pipeline his- 
tory—piping of western gas some 
2,240-miles eastward to Ontario 
and Quebec markets. 

His board of management will 
consist ‘of R. Milner, prominent 
oilman associated with several 
leading oil producing firms in 
Western Canada, Clint Murchison, 
| Texas oilman, head of the former 
| Trans-Canada Pipe Lines Ltd. 





| with those of Western Pipe Line 
in new company, F. Schultz, as- 
sociated with Mr. Murchison in | 
the former Trans-Canada Pipe | 
Line company and Alan William- | 
son, head of Wood Gundy & Co.’s | 
Vancouver office and associated | 
with former Western Pipe Line | 
firm. 

Mr. Tanner will continue as 
Chairman of the Board of Merrill | 
Petroleums Ltd. founded late in | 


1950 and holding a 10% interest | 


in the syndicate most active in the | 
important new Pembina oilfield | 
in central Alberta. Mr. Tanner is 
also president of a natural gas | 
producing company, Sturdie Pro- | 
pane Ltd. He was Alberta Minister | 
of Lands & Mines for 15 years 
before resigning his post to head | 


—————— | up Merrill Petroleums Ltd. 


CLASSIFIED 


ADVERTISEMENTS 


POSITIONS WANTED 


GRADUATE ENGINEER 


AGE 30, WITH EXPERIENCE in engi- 
neering and cammerce in Canada and 
Latin America seeks permanent par- 
ticipation in Canadian firm. McGill 
graduate, married, present remuneration 
| $8000 per annum, for further details 
write to Box 213, The Financial Post, 
| Toronto, Ont. 
ACCOUNTANT 
WITH MATURE administrative experi- 
ence in procedyres, organization, man- 
agement, analyses, seeks executive posi- 
|} tion. F. J. Markus, 3780 Barclay Ave., 
Montreal, Evenings EX. 3510. 
LOOK TO THE FUTURE: 

AGGRESSIVE YOUNG MAN, with a 
seven year record, of proven sales and 
dealer management, in Motor Truck — 
Farm Equipment — Automotive Equip- 
ment fields, Desires a position in Sales 
| that will lead to Management. Write in 
| confidence to Box 212, The Financial 
| Post, Toronto, for a complete employ- 
ment, and business histor 

TOP NOTCH EXECUTIVE AVAILABLE 
UNIVERSITY GRADUATE with exten- 
sive experience in Near East, Far East, 
Pacific. Speaks three Oriental languages; 
well versed in French, German, English 
and Dutch. International shipping and 
railway executive. Expert in Oriental 
products and Estates-management. Good 
connections. Excellent letters of recom- 
mendation and first class character refer- 
ences; Seeks new position where wide 
experience and unique knowledge can 
be of mutual benefit. Apply Box 228, 
| The Financial Post, Toronto 


UNIVERSITY COMMERCE GRADUATE, 
veteran, twenty-nine, with five years 
experience in all phases of general in- 
desires employment in either 
| Company or Agency work, preferably in 
accounting or underwriting. Presently 
| situate in Maritimes, but able to move 
| anywhere. Box 163, The Financial Post, 
| Toronto, Ont 


| Business Opportunity 


FOR RENT 


| MONTREAL BRANCH SALES OFFICE 
service at very low cost. Let us explain 


Here is the board of directors of | 
Trans-Canada Pipe Line: C.| 
Murchison, R. Milner, Alan, Wil- | 
liamson, Gordon Osler, J. Ross | 
Tolmie, Q.C., F. Schultz, M. Mc- | 
Pherson, Q.C., A. Deane Nesbitt, | 
Hon. Eduourd Asseline, Q.C., Jules | 
Timmins, John R, Fell, Hon. Peter 
Campbell. ’ 


Pipeline Firm 
Earnings Rise 


Interprovincial Pipe Line Co.'s | 
1953 net profit amounted to $4,- | 
433,500, equal to 88c a share on | 
the outstanding common. stock. | 


| This represents an increase of | 


$325,811 over 1952. 

A further first mortgage and 
collateral trust bond issue of $30 | 
millions is now being placed | 
privately. This will be applied 
against company’s $63 million} 
construction program for 1954. | 
Balance of the funds required for | 
the program will be met from 
company’s financial resources, | 
President T. S. Johnston says. At | 


whose interests are now merged | 


Teel 


FOR SALE 
INDUSTRIAL BUILDING 


In downtown Calgary approximately 

21,000 ft. floor 

street parking. 
Box 132, The Financia! Post, Toronto 


space also off 


AND WAREHOUSE 
| 


| FOR SALE 


| Electrical Business in large West- 
ern City... New TV Area, Volume 
without TV $400,000.00 Top 
Lecation, best lines in Radio and 
Appliances, Will have choice of 
TV lines. Electrical Contracting 


| comprises about 50% of volume. 


Business 25 Years old and has 
been well managed, showing good 
profits and steady growth. 
Present owner will retire, $100,- 
000.00 cash will handle. 
Apply Box 227, 
The Financial Post, Toronte 


FACTORY BUILDING 
NEW WESTMINSTER, B.C. 
50% of B. C.'s population within a 
20 mile radius. 40,000 square feet 
on trackage, 3'4 acres industrial 
property, excellent footings. Presently 
a sash and door plant, also suitable 
for manufacturing or warchousing. 1; 
block to highway, building only 7 
years old. Main floor 32,300 square 
feet on 4” laminated floor, lower 
floor 7,700 square feet on concrete. 
1951 appraised building replacement 
value $146,291.77. Today's price, 
land and buildings only $87,000.00. 
Half cash to handle, Truly a sacrifice! 
Plans, maps, photos, etc., available 
on request. Exclusive agent. 


J. K. COOPER 
Real Estate & Insurance 
420 Columbio St., New Westminster, B.C. 
PHONE: 2104-4677 


LOT FOR SALE 
SYDNEY, NOVA SCOTIA 


On side street near railway 
freight sheds, size 150’ x 
150’. Price $3,500. Write 


Box 226, The Financial Post, Toronto 


FOR SALE 


Retail Lumber and Building Sup- 


| year-end working capital amount- 
led to $17,971,044, up $7,822,763 
|from previous year-end. -Fixed 
assets stood at $173,577,555, up 
$81,111,947 over end of 1952. 
The extensive construction pro- 
gram in 1953 comprising 135 
miles of looping and the 645-mile 
extension of the 30-inch pipe from 
Superior, Wis., to Sarnia, 
was completed on time and at a 
cost below, the anticipated con- 
struction budget, Mr. 
reports. 


|ed company’s expected revenue 
in December. 
rates to be maintained during the 


without obligation. MERCHANDISE Eg early months of 1954 will be able 
to compensate for the December | 


| REAU. 4232 West Ontario Street, Montreal. 


| AGENCIES WANTED 


WELL CONNECTED Building Supply 
| Company covering Western Canada wish- 
es to add specialized Building and Equip- 
ment Lines. Box 203, The Financial Post, 
| Toronto. 


I | ndepseniacetal tat dcbaatlbnnibinisahg ici ananassae 
| POSITIONS AVAILABLE 


~ REPRESENTATIVE 


REQUIRED BY 


BRITISH FIRM specializing in the pro- 
duction of forged steel, cast steel and 
cast iron pipe fittings and flanges desire 
active representation in Canada, Young 
men with technical engineering experi- 
ence are invited to apuly, giving full 
particulars of age, education, experience 
and salary expected. Box 229, The Finan- 
| clal Post, Toronto. 

EXECUTIVE AVAILABLE 
BROAD ENGINEERING, production 
and general management experience 
in both Canada and U.S.A, Capable 
of setting up and managing small to 
medium size manufacturing business. 

BOX 223 
THE FINANCIAL POST, TORONTO. 


COMPANY 
REPORTS 


form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


SUN LIFE ASSURANCE CO. OF 

CANADA issued $576 millions of 
new life insurance in 1953, Presi- 
dent George’ W. Bourke reported at 
the annual meeting. This was $31 
millions above 1952 and the largest 
amount for the year for any Cana- 
dian life insurance company. The 
figure includes $170 millions new 
| group insurance, over $5 millions 
}up on 1952. The rising volume of 
|new business was spread over 
| world-wide territory in the nearly 
30 countries covered by Sun Life. 
| Increases were recorded in prac- 
tically all countries where the com- 
| pany operates. 
| New annuity contracts also show- 
}ed a substantial increase. 

Total life insurance in force at 
vear end was nearly $5.7 billions. 
| Annuities in force are equivalent to 
$1.668,900.974 of life insurance. Thus, 
| total business in the life and an- 
|nuity branches is the equivalent of 
| $7,346,971,094 of insurance. 

Payments to policyholders and 
beneficiaries totaled $125 millions in 

1953. Tota] paid since the company 
a organized is now $2,728,- 


Total assets at Dec. 31, 1953, were | 


| $1,829 millions. The company con- 
tinues to invest substantial amounts 
in mortgages, at year end’ having 
$176 millions in individual home 
mortgages alone. Rate of interest 
earned on invested assets was 3.90% 
(3.84% in 1952). 

For the fifth successive year, pol- 
icyholders’ dividends have been re- 
vised upward. Total dividends pay- 

}able to policyholders in 1954 are 


| delay. Interprovincial’s 
| meeting is to be held in Toronto 
April 2. 


Canadian Interests 


In U.S. Fight 


A proxy fight involving Cana- 
dian and New York interests is 
developing over control of New 
York, New Haven and Hartford 
Railroad, according to U.S. re- 
ports. 

In the management slate of 
directors announced for the an- 
nual meeting, seven directors 
were dropped: Harold F, Free- 
burne, Roy W. Freeburne and 
Frederick R. Murgatroyd of 


| Hamilton, Ont.; Johr P. Ruther- | 


\ford, Little Ferry, N.J.; C. Pre- 
vost Boyce, Baltimore; Edward F. 
Williams, West Newton, Mass.; 
and Charles Ulrick Bay, Bridge- 
port, Conn. 

Of the 523,940 common and 
413,178 preferred shares of New 
Haven stock outstanding (both 
iclasses vote), 70,140 common and 
9,960 preferred were in the name 
of T. A. Richardson & Co. at the 
end of 1952. Another 5,700 com- 
mon were in the name of Milner, 
Ross & Co. 
investment houses hold the shares 
only on ‘behalf of clients and are 
not participating in the battle for 
control, it’s understood. 

The controversy centres on 
management's policy of plowing 
earnings back into the company 
for modernization rather than 
using them for common dividends. 
Company president is Frederic C. 
Dumaine, Jr. 


Annual meeting is expected to | 


| be held in. April. Record date for 
closing the company books for the 
annual meeting is March 15. A 
minimum of 10 days’ and a maxi- 
| mum of 30 days’ notice must be 
given for the meeting. 


estimated at $24.5 millions, up 50% 
from 1949. Amount credited to 
| shareholders’ account in 1953 was 
more than 50% above the 1949 fig- 
ures. Dividends to shareholders 
were 75c per share per quarter with 
an extra for the year of 60c payable 
Jan. 1, 1954. 


| Insurance in force ... 
New insurance 

| Total income ... 
Policy payments . 
Actuarial liabs. .. 
Conting, reserve . 
Surplus ..... s-eeeeeee 

| Zotal ASSETS .ooccceees 

Int, earned ..seccccees 


Ont. | 


Johnston | 
But delays encountered | 
while testing the new line reduc- | 


Higher pumping’ 


annual | 


The two Canadian | 


ply business, as a going concern, 
in @ progressive community of 
50,000 in Southern Ontario. An- 
nual sales over $400,000.00, show- 
ing satisfactory net profit. Owners 
|] desire to sell owing to advancing 
|} years, 

} APPLY BOX 201, 

THE FINANCIAL POST, TORONTO 


C.P.R. trackage, Offices, etc. 


residences and commercial buildings. 


~ DUNVEGAN ROAD — $75,000.00 


Conveniently located residence for a Senior Executive. Outstanding Design and Construction. 
14 rooms; 4 baths. Separate servants’ quarters. Beautifully decorated and landscaped. Oil 
with hot water heat. Recreation room and bar. Paved drive, 2-car garage. Owner MO. 5472. 


INDUSTRIAL AND 
COMMERCIAL 
BUILDINGS 


FOR LEASE 


WE OFFER A 
COMPLETE SERVICE 
@ SITE SELECTION 


@ BUILDINGS DESIGNED FOR 
YOUR SPECIAL REQUIRE- 
MENTS 


@ LONG TERM LEASES 


GRISENTHWAITE 
INVESTMENTS 
LIMITED 


637 PARKDALE AVE. N., 
HAMILTON, ONTARIO 


VANCOUVER, B.C. 


' 
Downtown warehouse or factory building 332 Drake Street. 
Approx. 100,000 sq. ft. 2 floors and basement full size, plus part 
3rd floor, brick & mill construction, sprinklered, 2 elevators, 
Inquiries invited. 


Exclusive Agents 


Reyal Bank Bidg. 


FLACK INVESTMENTS LIMITED 


Vancouver, B.C. 


FACTORY FOR RENT OR SALE 


Ideal Location in Calgary, Alberta 
24,000 SQUARE FEET 


High Ceiling, Concrete Floors, Excellent Offices; 2 large Gas 
Fired Boilers (Steam Heat}, New Sprinkler System Through- 


out, Caretaker Suite (Self-Contained). 


These are excellent 


premises on a payed highway with land space available for 


expansion or storage. 
distribution purposes. 


ideal for production, warehouse or 


BOX 219, THE FINANCIAL POST, TORONTO. 





| Carling’s Sales 
Hit New Peak 


“We confidently expect 1954 to 
be a year of further record 
achievement,” President 


| told The Financial Post this week. 
'Carling Breweries is a wholly 
owned subsidiary of Canadian 
Breweries Ltd. 

“Sales of Red Cap ale and Black 
Label lager for the month of De- 
'cember were the highest of any 
month in the company’s history, 
while sales voKime for 1953 was 
la hew all-time record.” 

“During 1954, we will have the 
benefit of our $6 million Montreal 
plant which was opened last June 
| and is now in full production,” the 
| president said, “while the expan- 
sions at Waterloo and Tecumseh 
are also nearing completion. We 
feel that these increases in ca- 
pacity are a practical demonstra- 
| tion of our confidence in the con- 


|tinuing growth and prosperity of , 


| Canada.” ; 
Over 100,000 bottles of Carling 
| products were given to Canadian 


'armed forces in Korea during the | 
past year, said Mr. Dalton, and | 
‘further gifts for RCN and RCAF | 


| personnel are planned in the im- 
|} mediate future. 


| 


Cc. Ov} 
Dalton of Carling Breweries Ltd. | 


WISH TO PURCHASE 
BUSINESS 


(up to $100,000) showing 
growth and steady earnings. 
Box 157, The Financial Post, Toronto 


STOCK MARKET 
SUCCESS STORY 


After 24 years of hard knocks and 
study. the author learned the secret 
of “heating” the market — without 
taking needless risks. She made a 
fortune in stocks, has never averaged 
less than 35% per year! The most 
important financial lessen in your 
life — written in delightful, non- 
technical style, “BUY LOW — SELL 
HIGH.” Postpaid $2. 


STOCKFAX, {35 MUEted MANET 


| SPOONER OILS LIMITED 

will purchase interests in oil and gas production for 

cash. It also will entertain any merger proposition involv- 
ing absorption by it of any smaller company of merit. 


Write to 
SPOONER OILS LIMITED 


28 MICHAEL BUILDING 


CALGARY, ALBERTA 


OFFICE SPACE FOR RENT 
DOWNTOWN TORONTO 


Approximately 2500 square feet on top floor of three 
storey building available for occupancy April 1, 
1954., Windows on east and north. Elevator service, 
washroom facilities. Partitions now installed can be 
made available to incoming tenant. Rental $3.00 
per sq. ft. Call EMpire 4-9201 — Mr, Chitty. 


INDUSTRIAL CONSTRUCTION 


RIGHT FROM START TO FINISH 


@ Site Selected—For Economical Plant Construction 
@ Designed—By Professional Architects and Engineers 
@ Rapidly Constructed—Serviced Land 

@ Financing—Arranged by Lease or Purchase 


J. P. CURRAN 
Real Estate 


118 Colborne St. E., Oakville, Ont. Phone Vi, 4-2877 


INDUSTRIAL BUILDI 


Commercial Leaseholds Limited design, engineer 
and build plants for lease or contract. Complete 
service including all details from original property 
survey to completed structure. Unified, contro! by 
specialists in industrial design and construction 
assures low costs and rapid completion. 


WRITE TODAY for complete information 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN STREET EAST, HAMILTON, ONTARIO 





FOR SALE 


Garnet machine in good condition. Made by. Proctor and 
Swartz. Can be seen in operation. Price $1,000.00, Delivery 


— April. 
BOX 166, THE FINANCIAL POST, TORONTO 


SALES AGENCIES OFFERED 


In every province for drilling machines, shaping 
machines, screw machines, lathes. Apply to: 
BOX 183, THE FINANCIAL POST, TORONTO 


MANUFACTURER 
is interested in purchasing share in sound expanding 
and established business, initial investment $20,000, 
expanding later to $100,000. Write in confidence ~ 
BOX 216, THE FINANCIAL POST, TORONTO 


NOTICE TO MANUFACTURERS 


Well-established sales. organization with good commercial 
and financial references requires a good line for the Province 
of Quebec. This organization calls on every Cigarette 
Jobber, Grocery Wholesaler and Chain Store in the Province 
of Quebec, maintains five salesmen on the road plus 7 detail 
men in Montreal, 2 in Quebec, etc. 


BOX 221, THE FINANCIAL POST, TORONTO 
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‘Trend of Business Transport Board Will Report' 


m where we started” is the story on the consumer price index. It Soon On Rail Crossing Probe EDMONTON, ALTA. 


* was down again at Jan. 2 to 115.7, exactly where we came in at f AN Vi 
MONTREAL. (Staff) — The | sociation, the: Canadian Federa- NEON SALES D SERVICE 


on Jan. 2, 1953, also, Down 0.1 from previous month. High dur- 
oe . . Board of Transpcrt Commission- | tion of Agriculture, the Alberta | AIRLITE NEON SIGN CO. 


ing 1953 was 118.7 on Oct. 1; low was 114.4 in April. Scattered | °° hee ended its year-long hear- |Governinént and: thie Dostinion EDMONTON, ALBERTA, CANADA 
‘ : : | - al j 9839 JASPER AVE., . ” 
food price declines and a net clothing decline outbalanced rises ings on the problem of how to|Joint Legislative Committee of | 


in shelter. costs, household operation and “other commodities cut down railway-highway cross- | Railway Brotherhoods, 


2,000,000 POLICIES IN FORCE 


period. What's happened as compared with year ago is that| shortly to present its findings and 
food prices and the “other” group have dropped, but shelter, | recommendations to the Govern- 
clothing and household operation have edged up enough to/| ment. 
leave total consumer price index ‘unchanged. The Board, which during the | 
Upward trend of life insurance sales is not just in step with in- or ne gee: eo rh | 
come, .It’s faster, Total new ordinary life insurance put in| 4, the subj 
. + tne ‘ a e ject, undertook the | 
force in 1953 is $1,935 millions, That's about 11.8% of dis-| hearings as a result of a 1952 | 
During 1954, policyholders of the Sun Life of Canada will be allotted 
$241/, million in dividends, $21/, million more than in 1953 and an increase 
for the fifth consecutive year. The Company's 83rd Annual Report to the 
holders of it= *~wo million policies and Group certificates reveals that more 
than $576 million of new Sun Life insurance was sold last year, bringing 
total insurance in force to an all-time high of $5,678,070,120. In 1953 
the Sun Life paid out policy benefits totalling $125,057,801, highest figure 
in the Company's history and the equivalent of nearly half a million dollars 


posable personal income indicated for year, (Only the) Government order-in-council. 
premiums have to come out of that income, of course). New| Under the existing system, 

each working day. Total payments since the first Sun Life policy was 
issued in 1871 are now $2,728,999,002. 


February 13, 1954 THE FINANCIAL POST 17 


NORANDA 
ONTARIO. PYRITES 
PLACER DEVELOP. 
QUEMONT 
SHERRITT 

SILVER MILLER 
STEEP ROCK 
TORBRIT 

UNITED ASBESTOS 
UNITED KENO 


HUDSON BAY VENTURES 
INSPIRATION WESTERN POTASH 


Which of these stocks do YOU hold? 
What are they going to do in 1954? 
Are they going UP A or DOWN Vy ? 
Here is the Record for 1951-52-53:— 


3 YEAR MARKET RECORD 


CAMPBEL-. 

CASSIAR . ASBESTOS 
COBALT CONSOL. 
CONSOL, DISCOVERY 
DOME 

EAST RIM ‘ 
EAST SULLIVAN 
GIANT Y.K. 
GOLDEN MANITOU 
GUNNAR 


| 


ordinary insurance in 1952 was 11% of disposable income; /municipalities, the railways and | 
in 1951, 10.3%. Percentage hasn’t been above 11% since 1947./the provinces share crossing | 


. rs ey ; ‘ safety costs, with the Federal | 
Exodus of Canadian brains? Not in busi.ess administration, | Government contributing $1 mil- 
figures of Harvard Graduate School of Business Administra-|ji5, 9 year. Nearly all briefs 
tion show. Sixty Canadians study there, and 59 say they want presented to the commissioners 
to come back to Canadg. What's more, 21 say they are in-| urged a heavier federal contribu- 


terested in working for small or medium companies. tion. 


Newsprint replaced wheat as our greatest export in 1953. News-| CPR suggested about $4 ae 
‘print exports total $619 millions, compared $568 millions of for an experimental period, 


| 
. | pointing out that it is unfair that | 
wheat. Newsprint exports rose, while wheat dropped. lvaliroads have (6 contribute so 


Wheat exports in 1953 down 9% in value from year before. Last | heavily to the cost of subways | 
month of year tailing behind corresponding period of year/and bridges across tratks, when 
before by somewhat better than half corresponding month of | their essential] purpose is to facili- 
year before. Wheat flour exports down 12% in 1953. | tate traffic of the railways’ com- 


| ’ | petitors. ir ‘ged the 

Of our 11 other leading exports in 1953, seven showed declines and petitors. The ralinned urged t x 
: . ; the Board of Transport Commis- | 
four rose. Sags were in grains other than wheat, planks and|<ioners be given power to order | 
boards, fish and fishery products, wood pulp, farm implements | provincial governments to share | 
and machinery, zinc and products, asbestos and products. In-| jin crossing protection costs. 
.creasés were in nickel, aluminum and products, alcoholic! CNR recommended _ estab- | 


beverages, copper and products. jlishment of an advisory council, | 
¢ thile i ies of .. representing the provinces, the 
Total exports for year were down 4% while imports up 9%. Gave | railways and larger municipalities 
us third postwar import surplus, $215 millions. Compares with to co-ordinate proposais and 
export surplus of $326 millions in 1952. (Other import SUr- | establish a system of priorities for 1913 
pluses: were in 1951, $122 millions, in 1950, $17 millions.) | each safety project. It was sug: | 1933 
All this is on current account in our international payments; | gested that highway departments 1953 


heavy movement of investment money into Canada keeps.our | bear a greater part of the finan- 
dollar healthy. cial burden of safety installations, 


} 


83 YEARS OF PUBLIC SERVICE 


A summary of the progress of Canada’s leading life company since 
the first Sun Life policy was issued in 1871. 

Benefits Paid 

During Yéeor 
6,144 
343,413 
4,982,553 
97,457,059 
125,057%01 


Total Benefits 
Since Orgenization 


6,144 


Insurance 
in Force 


1,514,300 s 
27,799,756 
202,758,497 
2,770,453,871 
5,678,070,120 


Insurance Sold 
During Yeor 


724,550 s 
8,791,903 
34,290,917 
216,688,156 
576,946,531 


1873 $ 
1893 


800,170,034 
2,728,999,002 


Prices of exports down about 2.5°, from year before, volume 
down 1,7%. Gain in imports all one of volume, Total value 
of imports no longer leads year-earlier in monthly compari-| 
son, though. ; 

| Construction contract awards down from last year in January. 

| Cold weather did ‘it: {MacLean Building Reports.) 

| Coal production dropped 10% in 1953 from year before. Landed 
imports went dow BSc, 

| Steel ingot picbactidd Ut 1053 up 12°; over year before, with 

daily average production in December running ahead of year 


'the Canadian Good Roads 


because swelling highway traffic 
has caused much of the need for | 
additional protective facilities. | 

Other briefs were presented by | 
As- | 


Bond Tenders 


T2 noon, Feb. 5, 1954, Government of 
Canada Treasury Bilis—Payable May 7. | 
1954, and Nov, 5, 1954, $40,000,000, Dated | 


Feb 5. 1954. 


FINANCIAL STATEMENT AS AT DECEMBER 31, 1953 


ASSETS 


Bonds — Government, municipal, public utility and other 
Stocks — Preferred and nema Putces 6's 

Stocks — Common is ane Las 6 Rye 
Mortgage loans on homes, industrial plants, etc. _. 
Real estate— Company buildings . . . .« ° 
Real estate — Held for investment . 

Loans to policyholders on their policies 

Outstanding and deferred premiums 

Interest and rents due and accrued 

Cash 


$1,286,439,361 
27,601,116 
81,987,760 
262,959,917 
12,675,827 
5,356,223 
79,898,833 
26,896,465 
16,275,601 
273032,178 
2,666,599 


earlier at same pace. Oulér assets 5 et tel 


|Exports of. polystyrene 
Polymer Corp. plant) up about 87°: 
millions, 

| Beef-on-the-hoof, has, been trailing last-year levels by about 19°; 


| 
at Toronto stockyards. . , 
Policy proceeds and othet amounts left at imterest for future distribution to 


Building brick shipped across Canada about 15°: ahead of year welltyhtidets dad WempbeletiOh. og ga eae g 


before in figures to latest for 1953, Reserves on Company pension plans . . « « «© + «© «© «© © «# « 11,857,417 
Death claims reported for which proofs had not been received at December 31st 9,083,057 


Provision for unreported claims eu % 4,193,707 


’ * sae . ° . . ‘ e . . . . 
Major 0 eek ly indi« ators Matured endowments, annuity and dividend payments awaiting discharge. . 7,871,402 


Latest Week Month Dividends payable to policyholders during balance of dividend year and dividends 


Week Ago Ago 7 contingently allotted “Lay pea 
| Department store sales (% ch. from Taxes, commissions, etc. due and accrued 
| year earlier) Miscellaneous reserves and liabilities 
| 


Investment reserve ol tig ew 
py ne en eseececeeces (Cars) Accident and sickness insurance fund 


it DECLINED fren! 06; es a a Western Canada ....ssccess) (Cars) 20,011 Capital stock $2,000,000 Shareholders’ account $2,418,829 

1 showed NO CHANGE, Iron & steel (Mfg'd) .....2 (ears) 1,006 aotern reserve Deaiatanonieimaxientesiaceed 
15 ADV ANCED from 21% io 7 400%. Ores, concentrates ........s' (ears) ae 
e e e Lumber, timber, plywood .. (ears) 2,383 


Cement (cars) 456 
In $ and c, this means — 


$a — 


(from Canada’s Government-owned | $1,829,789,880 


for 1953, Total is $7.4} LIABILITIES 


| 
| 

4 Actuarial liabilities —Insurances . e- ® 
| Actuarial liabilities — Annuities Greene see 


—_—— $1,063,002,526 
ADVANCES » 397,528,792 
ones 7 _—-$1,460,531,318 


170,896,114 


ALLA AAAAAAAAAAAAARAAAAARRARASE RAAAAAAAAE RRR RRA = ARBRE 


13,295,469 
6,513,003 
11,569,961 
10,000,000 
326,946 
4,418,829 


104,232,657 119,232,657 
$1,829,789,880 


SUN LIFE ASSURANCE COMPANY OF CANADA 


Leader in world-wide life insurance, the Sun Life of Canada gives unequalled service to the holders 
of its 2,000,000 policies and Group certificates from branches situated in strategic key centres. 
IN CANADA: 47 offices... UN THE UNITED STATES: 55 offices ... UN THE BRITISH ISLES: 
26 offices... IN LATIN AMERICA: Buenos’ Aires, Havana, San Juan ...1N INDIA AND 
CEYLON: Bombay, Calcutta, Madras, New Delbi, Colombo...IN SOUTH AFRICA: Cape Town, 
Durban, Johannesburg ...1N: Hong Kong; Malta, Manila, Singapore, and the West Indies. 


COBALT COmSOLIDATED 
T—COMSOLIDATEO DISCOVERY 


E 
E 
; 
: 


—5% —8% 


66,251 68,765 


64,484 a 28 
44,473 


4 


| Bank of Canada holdings of ( ‘e 
17 showed LOSSES of $100 to $780. securities ($millions) 2,270 i; 
1 showed NO Profit or Loss. Long term governments ($ millions) 890 897 304 | hd 
Other securities ($ millions) 23 2: 23 13 
a & e 
: ; 7 oy h 

Which of these Shares should You HOLD? lpenk Closings — a a 

& e e Toronto ..ssseceee «ese (§$ millions) 723 477 555 484 | 

s CIGARETTE 

To help you answer these questions. Facts by the Month 
“Fortunes are Founded gn Facts and Figures.” WRAT WE PRopUCE— nen am _ 
Send for our Analyses — $1.00 per security. | ain all industries (Index) 21.2 234.8 237.0 


| Bus. failures 4-wk. moving av. (No.) 25.8 
On an Investment of $1,000 — 
Short term governments ($ millions) 1,355 1373 1,339 
15 showed PROFITS from $210 to $74,000. 
Canadian dollar (U.S. cents average) 103.139 102.987 102.597 102.729 
Which of these Shares should You SELI.? | Montreal sees ($millions) 610 383 436 474 
- CANADA'S FINEST 
Get the Facts and Figures. ’ 
Latest Month Twe Mos. 
i ein factories (Index) 264.8 268.0 269.9 


s & * | aTotal nondurable goods (Index) ..........+ 221.8 232.5 235.1 
OFood & bev, Index) .......cccseeceecee 245.5 253.0 
eTextiles (Index) 173.1 192.7 
eClothing ‘Index) ........... 
eChemical products (Index) ... 
Total durable goods (Index) . 
sIron & steel products ‘Index: . 
ePrimary iron & steel (Index: 
eFrom mines (index) .... 2... ...ccecaecne 
eMetais (Index) ; Seas sence 104.2 114.6 
sNonferrous smelting, refining (Index) .... 223.4 227.2 
eGold iIndex) 79.6 96.7 
~From farms 
Hoge graded (000) > 444 395 
Cattle delivered (000) : 104 189 
sFiov: (Index) 150.4 
—From sea 
| SE, Coast catch 18000) 
eW, Coast catch «§000) 
—Frem forests 
Newsprint (000 tons) 
Pulp (000 tons) 
—In powerhouses 
Electricity (Index) tseasonally adjusted) . 
| WHAT WE SELL— 
Retail asies (8 millions) . 
Dept. store «ales ($ millions) 
Wholesale salés (value) (Index) 
Mirs, outatdg. orders ivalue) (Index) 
Pass. car sales ‘unite . 
WHAT 5 ON HAND— 
Mire inventories (value) (Index) 
Dept. store stock/sales ratio 
| SPENDING, SAVING POWER— 
Labor inéome ‘$ mijlions) .. Fo. nik whe 
Dividend payments ‘Index) ‘annual rete) , 
JOBS. - 
sEmployment (Index) . 
aMi{g. employment (Index) ...ccssase edos.ce 
CONSTRUCTION— 
sContract awards (§ millions) 79 
FOREIGN TRADE— 
sExports ($ millions) a1 
simports ($ millions) 339 
MONEY — 
Meuecy supply (8 millions) 
Cheques cashed (§ millions) 
eSavings deposits ($ millions: 504 5,226 
eCurrent public ioans ($8 millions) 3,790 3.648 
Life instance sales ($ millions) 760 225 
PRICES — 
eConsamer price (index) 


You may have all our 33 Analyses for $5.00. 
PLUS 
Our Reports on 13 Metals and Minerals, 
bound in heavy Fabrikoid for permanency 
and Loose-leafed to keep you Up-To-Date. 
FREE OF CHARGE 
© - @ « 
These are SPECIAL PRICES for a Limited Time 
ONLY, in order to introduce to you our 
Correspondence Course in Canadian . Invest- 
ments, Speculations and Speculative Investments. 


163.9 
202.8 
323.5 
292.5 
322.1 
190.9 


169.8 
268.4 
324.5 
288.2 
305.9 
21%.2 


Is > bs 
a= 


N~Ce DeNUtS 


New Issue 


NS eo Oe CR NI Ss 5 
ss 4 


wWawu- ewe Sa 


$7,500,000 


A= 
wesw 


Industrial Acceptance Corporation Limited 


» : e (Incorporated under the laws of Cana@a) 


Unconditional Money-Back Guarantee 


If, for any reason, you are not entirely 
satisfied with our Analyses, we agree 
unconditionally to refund your money. 


Iabervistiinal a Te icin 
of Chicbee Lid. 


Independent Statisticians and Analysts 
Financial Compilers and Publishers 
RADIO CLTY BUILDING, MONTREAL, QUEBEC 
UNIVERSITY, 6-3146 


We have NO Financial Interest 
in any of the above Securities. 


514% Sinking Fund Debentures due 1974 


Cede eee eewereees . 


To be dated February 1, 1954 To mature February 1, 1974 


These Debentures will, in the opinion of Counsel, be legal investments for funds of Insurance Companies 
registered under the Canadian and British Insurance Companies Act, without recourse being had to the 
provisions of sub-section (4) of section 63 of the said Act. 


A copy of the prospectus will be furnished upon request. 


5.evt 


eer 00,606 We as principals offer these Debentures, if, as and when issued and received by us and subject to the 


approval of all legal matters on behalf of the Company, by Mesers. O’Brien, Home, Hall & Nolan and on 
our behalf by Messrs. Wainwright, Elder, Laidley, Leslie & Bourgeois. 


115.7 116.2 


(In this analysis, on Stocks listed less than 3 years ee 
we have taken the opening sale on the first day 
of trading and the close at the end of 1953.) 


olls, 1949 


Incex bases: production, wholesale sules 1935-29 < 109; employment, pz ! 
1949 = 100; 


2v 
100; manufacturers inventories 1947 average 100; consumer price index, 
manufacturers outstanding orders, Dec 1952 = 100, 
STRATEGIC MATERIALS ~—Preduction and Supply — 
Latest 
Menth 
333 


Price: 100 and accrued interest 


Month ¥r. te 


yr. age 


| ehge. yr. 
Interim Debentures, exchangeable for definitive Debentures of the Company when available, will be ready 


International Research Bureau of Quebec, 
for delivery on February 9, 1954. 


Radio City Building, 
Montreal, Quebec. 
Gentlemen: 

I accept your UNCONDITIONAL MONEY-BACK GUARANTEE 
OFFER. 

I enclose $.. 
of these securities: 


sagas hella |3L8 Million Job For English Firm 
T enclose $5.00, Send me your analyses of the $3 Market Leaders MONTREAL (Staff)—The most 


PLUS Reports on 13 Metals and Minerals—Free 0f Charge, all bound 
in a heavy durable Fabrikoid cover for permanency and ldose-leafed 


Steel ingots and castings (000 tons) 
Primaiy copper (000 tons) 1.3 
Nickel «000 tons) . ° 3 114 
eCement +000 bbl.) : 1,678 
Lumber ‘million fbm) 35 404 

Exports ‘million fbm) I 334 
eNew item this week. 
*Base period changed from 1938 to 1949 = 100 

Date for your file; The Financtal Pest, February 15, 1954. 


Wood, Gundy & Company Limited 


Dominion Securities Corpn. 
Limited 


James Richardson & Sons 


Greenshields & Co Ine 


W. C. Pitfield & Company, 
- Limited 


Send me your Analysis of each one 


Nesbitt, Thomson and Company, 
Limited 


L. G. Beaubien & Co. 


tric Co. But the manufacturing | 


Midland Securities Corpn. 


to keep me up-to-date. 
Nave el 


a i a a 


City or 
Town Province 


|powerful single generating units | will be done at the Toront-: plant | 


|in existence will be built in Can- 
jada for the big new Bersimis 
|River power project of Quebec 
| Hydro-Electric Commission. A 
$1.8 million contract for four 
150,000 hp. hydraulic turbines has 


|now been placed »y the Commis- | 


sion with English Electric Co. of 
Canada. 

Basic engineering and develop- 
ment of the big units wilt be 
handled at the Rugby, England, 
plant of the U. K=€nglish Elec- 


of John Inglis Co. 


English Electric of Great Brit- | 


ain controls John Inglis Co. and 
the latter, in turn, controls Eng- 
|lish Electric of Canada. 


The Bersimis plant is scheduled 
|to start operating with two gen- 
| erating units by late 1956. Another 
| pair will be installed in 1957 and 
'1958 and the final four by 1961. 
'The eight turbines will have a 
total capacity of 1.2 mili6n hp. 


Limited 


René-T. Leclerc, Ine. 


Yorkshire Securities 
Limited 


Limited 


‘ 


Eastern Securities Company 
Limited 


Tanner & Co. 


Cochran, Murray & Co., 
Limited 
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MUTUAL LIFE OF CANADA ANNOUNCEMENTS 


A. E. PEQUEGNAT, A.1.A., F.S.A, 


ae et Se ws * 


PKL NEGO MP > yao 


H. t, GUY, C.B.E., F.S.A. 


Mr. 1. L Lang, President of The Mutual Life of Canada, announced at the 84th 
annual meeting of policyholders at Waterloo, Ontario, that Mr. A. E, Pequegnat, 
A.LA., B.S.A., General Manager, who hod served the Company for 45 years, 
and had reached retirement age, was retiring in accordance with the provisions 


of the Staff Benefit Pian. 


His successor as General Monoger is Mr. Horry Ll. Guy, C.B.E., F.S.A., Assistant 
General Manager since 1944, who took office on February 4th. 





SAVINGS & 
CORP. (Corp. de Prets et Revenu), 
Quebec City, assets at Nov. 30, 1953, 
totaled $5,254,812, an increase of 
39.4% over $3,769,999 a year earlier. 

Assets at year-end included 
$1,332,082 ($739,401 a year earlier) in 
debentures, bonds and _ shares; 
$3,207,991 ($2,506,539) in first mort- 


INVESTMENT | 


gages on real estates; and $237,619 
($203,394) in loans to members on 
certificates and accrued interest. 

Among the liabilities, cash sur- 
render values amounted to $3,682,000 
($2,511,591). Administration reserve 
was $448,000; no corresponding 
reserve was shown on previous 
year-end balance sheet. 


Going to any of these 21 cities? 


in the U.S.A. 
DETROIT 
CINCINNATI 
CHICAGO 
ST. LOUIS 
WORCESTER 
PITTSFIELD, Mass. 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


SPRINGFIELD, Moss. 


In CANADA 

MONTREAL—Shercton- 

Mt. Royal 

The Lourentien 
TORONTO—King Edward 
WINDSOR—Prince Edward 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton-Brock 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A., don’t land ina 
distant city wii t a comfortable 
place to stay. Your room can be’ 
reserved—quickly, easily by free’ 
Sheraton Teletype service. 

dust contact your nearest 
Sheraton Hotel and ask for 
“Teletype Reservations”. Give 

MONTREAL: LA. 4869 


the name of any of the cities 
listed here . . . and the date you'll 
afrive. We'll advise you of prices 
and rooms available. Then, if we 
can meet your needs, we'll reserve 
you a room, in any of these 21 
cities. No obligation, of course, 
even though you cancel. 
TORONTO: EM. §-7680 


Sueraton Horets 


OF A 


WORLD TRADE \ 


\ 
‘ 
\ 


\ 
’ 


A Canadian textile exhibitor claimed some. He sold over 
311,000 yards of corduroy, 50,000 yards of swim suit 
fabric and 


nn ee ainda RELIST TS I GN 


| What's New 


No-Stick Zip ; 
No more infuriating pulling and 
tugging at zippers. New push- 
button control, operated by 
pressing down on it with slider 


tab, makes slider rocx back on| 


the chain to release tangled fab- 
‘ric and restore smooth zipper 
operation. “But,” claim the 
cturers, “the slider can’t 
come off the chain, doesn’t come 
apart and can’t mis-mesh.” 


Go, Snow 
Device for melting snow on the 
roof of the house, consists of an 
,electricully. operate: heating 
cable which is laid in a zig zag 
pattern along the eaves. Helps 
to prevent damage to roof and 


eaves. 


Capacity Counter 

Series of calibrated wheels pro- 
vides quick, accurate method for 
all types of measurement. Sev- 
eral models available. For gen- 
eral use the Model is 75s inches 
in diameter, two feet in circum- 
.ference and weighs 2%4 lbs. Per- 
mits measuring wall to wall, 
around corner, around curves 
and contours and cau be used 
for horizontal, vertical, lateral 
or diagonal measuring, with 


findings recorded in feet and 


ATTENTION: 
Canadian Manufacturers and 
Distributors 


Publicize your new products. 
| Send The Post news for mention 
in this column. 


BRS FSS F 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time — 


foot position tape, ball position 
tape, erecting tape, tees, four 
steel grounding pins and instruc- 
tion .manual. Governs your 
stance, ball position for each 
club to be sure your practice 
will make perfect, 


* * , 


|Parker Marker 


inches On wheel circumference. 
Clearly audible click every two 
feet permits moving count, 
while bell tone indicates 100 feet, | 
at which time a new cycle 
begins. A larger model registers 
up to 100,000 feet and another 
is for use on rougher terrain. 
* a 


Foliage Faucet-F eeder 
Applicator of high-impact sty- 
rene plastic is designed for use 
with ordinary garden hoses, 
nozzles, rotary or ring-type 
sprinklers or soakers. Activated | 
by flow of water through the| 
hose, it feeds lawns and gardens | 
with properly diluted water- | 
soluble fertilizers. 

* +. a 


Portable Pro 


Golf training kit is an ever- 
ready mechanical tutor to help 
improve your style. Set includes 
13 sets of code-colored marking 
clips, 13 code-colored bands, 


Car parking aid, easily attached 
to any make of car, and mounted 
on the dashboard indicates to 
driver when to turn wheels for 
perfect backing manoeuvre into 
parking space. Works for right 


or left curb. 


~ « 


Mechanical Milkmaid 


Said to combine every phase of 
milk handling, completely en- 
closed, self-propelled portable 
unit, milks, cools (within 10 
seconds), aerates, weighs, sam- 
ples and stores the milk. Sup- 
plied with ‘cooling coil, scales 
and pail. 

a 


|For Leak-Tight Fasteners 


Lock nuts, fitted with inserts of 
special plastic substance, remain 
tight because insert withstands 
wide temperature’ variations 
(sub-zero to 165 deg. F) sus- 
tained engine vibrations, and 
exposure to moisture. Chemic- 
ally inert, even viciously fuming 
nitric acid won't affect the} 
insert. 


Sask. Looks for Gas Export jer, dimper’ 
As Reserves Climb Upward 


From Our Own Correspondent 

REGINA —Completion of the 
trans-Canada gas pipeline will 
mean that Saskatchewan will add 
a new export to its traditional 
flood of hard spring wheat— 
natural gas. 

Recently in Regina, Premier 
T. C. Douglas said the wheat pro- 
vince may. be sending natural gas 
along the line east in two or three 
years, depending on pipeline pro- 
gress. 

The premier expects the ready 
markets: provided by the pipeline 


to spur ‘private enterprise in the | 


discovery and development of gas 


in Saskatchewan which now has | 


about one trillion cubic feet of 
“indicated reserves.” 


Gas will be exported under a | 


formula worked out by the pro- 


how 

many 

of the 
28.179 
customers 


were 
oe 


yours 


2,000 yards of other materials. 


A spokesman for a Canadian construction equipment 
firm reported “A hundred times more business 

than expected”. 
Two Canadian cities reported success in attracting 
new industries. 
No matter what you offer—goods, services, or ideas—put 
the Trade Fair in your plans for °54. 


Some outstanding statistics from the °53 Fair— 
Business visitors from 57 countries ; : . from every Canadian 
province and 40 states south of the border. 


Half the exhibits from Canada, the rest from 26 other 
countries—264,843 square feet of exhibit space taken, 


APPLY NOW FOR SPACE 


40% more than the 
previous year... 
before the 


°53 Fair was over space contracts were signed for °54. 


Apply now for space to the Administrator, 
Canadian International Trade Fair, Exhibition Park, 
Toronto 2-B, Ontario, 


th Annual 


CANADIAN 


International 


TORONTO 
MAY 31- 
JUNE Il 


TRADE FAIR 


Q@PBRATED BY THE COVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


| vince in 1952, Exports start either 
| when guarantees are provided by 

a pipeline company or the one 

trillion cuic feet of indicated 
reserves become “prgven” re- 
| serves. 
| The indicated total now con- 
tains “possible” and “probable” 
| reserves, 
| The formula provides for ex- 
|ports of 50% of reserves bet- 
ween one trillion and three tril- 
lion cubic feet and of 75% of re- 
'serves over three trillion cubic | 
| feet. 

The Provincial Government 
still has serious reservations about 
the pipeline and wants to know 
more about prices of purchase 
|} and sale of gas. 

Saskatchewan was in favor of 
the Western Pipe Lines Ltd. 
| route to the American mid-west 
| as providing the surest and near- 
est market and still wants to be 
sure that prairie consumers or 
producers won’t be _ subsidizing 
cheap gas for Eastern Canada. 


Retain Distribution 


Although Premier Douglas’ 
government smiles on private 
enterprise in gas exploration and 
piping, private gas distribution 
gets only frowns. 

The premier reiterated last 
week a statement that a private | 
gas company has no place in| 
the Saskatchewan distribution | 
scheme. 

For cities such as Regina, 
Saskatoon and Moose Jaw, this 
scheme has only two alterna- 
tives — distribution by a city 
monopoly under rigidly con- 
trolled rates or by the Saskatche- 
wan power corporation with 
small grants in lieu of taxes to 
the cities, 

Saskatoon, where natural gas 
installation was made last year, 
chose the latter alternative and 
will receive some $300,000 in 
grants in the first five years, 5% 
of gross revenue after that. 

Talks with Regina and other 
cities will begin soon. 

The Provincial Government 
also finds its ideas of distribution 
within the province at variance 
with those for the Trans-Canada 
pipeline. 

It wants to equalize the cost of 
gas to consumers within the pro- 
vince, thus forcing the larger 
markets and towns closer to gas 
fields to subsidize cheap gas for 
communities harder to serve. 
But on a national scale, Sas- 
katchewan fights against equal- 
ization of rates and insists that 
it should retain the advantage 
of being closer to the gas fields. 


Vanadium Alloys 


Common Listed 


MONTREAL (Staff) — Vana- 
dium Alloys Steel Canada Ltd. is 
continuing the modernization and 
re-equipment of its London, Ont. 
plant and expects to be in full 
production by spring: 

Common shares of the com- 
pany, a subsidiary of Vanadium- 
Alloys Steel Co., Latrobe, Pa., 
were listed on the Toronto and 
Canadian. exchanges last week. 
Capitalization consists of 390,000 
shares, of which the parent holds 
204,000. 

The parent company says it has 
already an established market in 
Canada for its tool and-specialty 
steels, which will be taken over 
by the new subsidiary as soon as 
production facilities are fully 
operating. g 

Monthly capacity of the new 
London mill (formerly owned by 
Quality Steels (Canada) Ltd. will 
be 500,000 Ibs of all grades of tool 
steel. The plant has been. vir- 
tually rebuilt, with contracts let 
totaling close to $2 million. 


Public offering of 150,000 of the 
company’s common shares was 
made last May by a syndicate 
headed by Nesbitt Thomson & 
Co, at $7.50. An earnings estimate 
at that time showed annual sales 
at $3.5 million; with a net profit 
of $393,000. The Canadian com- 
pany was formerly known as 
Murray Steels Ltd. } 


Hoist for use on 4%, %4, and one 
ton pickup chassis can easily be 
converted to a raulti-purpose 
dump truck at very low cost. | 
Twin cylinders are low-slung | 
between the truck chassis frame 
to permit a lift point well ahead 
of the body hinges, greater lev- 
erage, easier hoist wo1k. Design 


a, 
METICULOUS 


CUSTOM- 
TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


69 WEST KING ST., TORONTO 


lifting stress at truck’s weakest 
point — just back of the cab. 
Power supplied by a new fan- 


February 13, 1954 


belt driven pump which permits |. 


use of any pickup chassis. 
* > a” 


Precision Grinding 


Control for grinding operations | 


prevents grinding past the point 
desired. Device said capable of 
maintaining accuracies of 0.00005 
inch, Electrically-operated gauge 
slows up when diameter of piece 
being- ground gets to within 
0.005 inch of its final size and 


stops automatically when the} 


required point is reached. 


- page 

nis 74-38 
anual is the ~ 
jy work of 3 


sion © 
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Successful palletisation is 
dependent upon making 
the best use of both floor- 
space and heatlroom. A 
film “THE FLOWBLOCK 
Storage System” shows a 
newly established method 
of achieving this. The film 
is available on request to 
Management Groups, Tech- 
nical Bodies and Educa- 
tional Authorities. 


Stee! Post Pallet with de- 
tachable sides and End 
ee 8-way entry. Type 


Reta 


Flowerate Collapsible Box 
Wire Mesh Pallet. 4-way ¥ 
entry. Type WM. : 


ee 


FISHER & LUDLOW (Canada) 


| 


THE FINANCIAL POST 


With a strength which their lightness 
would hardly suggest . . . with an 
ingenuity of design that develops their 
utility to the utmost ,.,. Fisholow 
FLOWSTACK Pallets constitute a range 
of types that can simplify the handling 
of almost any material or product, The 
‘Flowstack Pallets’ with its 
unique Selection Chart helps you to 
make the right choice. 


manual 


Steel Angle Box Pallet. 
Frtension Post Pallet. 8- . . 
way entry. Type EP. i = 7 ane 


Steel Flat Pallet. Non- 
reversible. 2-way entry. 
Type FT 


Flowstack Tiering Fiat 
Paliet with detachable 
2-way entry. .T. 


ee mmednaendienl 


" Material Handling Engineers, 
mee Ajax, ONTARIO. Te/: AJAX 91 


OIL DEVELOPMENT 


The derricks that dot the 
western prairies tell a spec- 
tacular story of development 

in Canada’s oil resources. Here 
industry is at work, tapping a 

rich source of national wealth that 
will further strengthen the structure of 

Canada’s economic life. 


Canada’s Largest Manufacturers of Railway Rolling Stock and Equipment 


CANADIAN CAR & FOUNDRY COMPANY 


Can-Car plays a 
vital role in the 
activities of 

the Canadian oil 
industry. Tank 
cars built in the 
Can-Car shops 
carry the oil from 
the wells to the 
refineries and 

to distribution 
points throughout 
the Dominion, 


Head Office: Monireal 


LIMITED 
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Member of Audit Bureau of Circulations 


oes Your Staff Tell You How To Cut Costs? 


They Will Ride Again for Canada 


Publication Office: Toronto, February 13, 1954 ° 


Suggestion Plans Gaining Popularity 
By Helping Management and Labor 


By TREVOR LLOYD 


A new concept of an old idea is beginning 
to pay off in a many-sided profit for some 
Canadian industries. 


The idea is the suggestion plan, far from 
new, in which employees submit ideas on 
how the firm might improve operation, 


The new concept is partly a product of the 
times and partly the result of bigger com- 
panies, bigger unions. Many Canadian com- 
panies are coming to realize the growing 
importance of employee suggestions as firms 
seek ways of cutting costs to meet stiffening 
competition, 


This is one side of it. The other is the 
importance to employees. Outside of the 
financial reward — and these are growing 
from the old “token” award into substantial 
chunks of money — there is the matter of 
self expression for ‘the employee who feels 
it is ene way of making his presence known. 


Both .the money and the gratification make » 


for better employee-company relations. 


Actually there is still a relatively small 
number of firms with active suggestion-plans 
across Canada. There are only about 15 that 
are enthusiastic enough to have membership 
in the National Association cf Suggestion 
Plans, which embraces 11 countries, But the 
interest is spreading and it’s estimated there 
are at least another 15 firms with suggestion 
plans which will soon take up membership. 


One of the latest members to join hag been 
the Federal Government. Within the past 
two weeks, Ottawa has started a campaign.to 
get cost-saving ideas from all or any of its 
165,000 employees across the country. 


How does a well-run suggestion plan 
operate? What makes it run so well? How 
does it benefit employees, employers? 


For answers to these questions, The 
Financial Post went to Canadian Westing- 
house Co. in Hamilton where a plan has been 
in effect for years, one of the first in the 
country. Recently the company announced 
basis of payment for suggestions was being 
raised from 10% to 20% of estimated annual 
savings. ; 


The man who administers the Westing- 
house plan, a wiry little Scot named John 
€raig, provided most of the answers. 
one Canadian on the executive of the 
association and as the man called in to advise . 
the Federal Government when it wag setting 
up its own plan a year ago, Craig probably 
knows as much as any Canadian about the 
practical aspects of it all, , 


The actual workings of the Westinghouse 
plan throw a lot of light on why their scheme 
has been effective. And here’s a measure of 
that effectiveness: amount paid out to em- 
ployees has risen steadily from $10,995 in 
1947, the first year record was kept, to $15,257 
in 1951 and $25,393 last year. This year the 
budget has been set tentatively at about 
$35,000. 


The Mechanics of the Plan 


The suggestion is written out by the em- 
ployee on printed forms placed at strategic 
points throughout the various Westinghouse 
plants. He fills in the blanks following the 
words: “Here is my suggestion..” “Here is 
what it will do...” The-suggestion is sent by 
the company’s interdepartmental mail to 
the suggestion plan office where-it is imme- 
diately acknowledged and a number assigned 
to it. 

The suggestion is then referred to the fore- 
man of the suggestor’s department who de- 
cides whether it is feasible and then the 
amount of award is set by a nine-man com- 
mittee and the suggestor notified promptly. 
The committee is made up of seven perman- 
ent members, recommended by suggestion 
plan supervisor Craig, and two others drawn 
from the foremen group who serve for six 
months at a time, The latter two are often 
chosen because of their scepticism of the sug- 
gestion plan; membership on the committee 
invariably convinces them it is a good thing. 


If the suggestor is not satisfied with the 
committee’s ruling or award, he may appeal. 
In many cases, such appeals have been suc- 
cessful with the man showing how his idea 
is a workable one. In some cases, appeals 
have been taken up to Company President 
H. H, Rogge. 


The amount of awards at Westinghouse is 
higher than most. Up to last December, the 


company paid the suggestor 10% of the’ 


estimated annual saving to the company of 
his suggestion. At that figure, suggestions 
had been flowing in at the rate of 203 each 
month. 


Biggest award to date came la:t December: 
$2,276. 

Last December, the company boosted the 
rate to 20% of estimated annual savings and 
number of suggestions immediately increased. 
In the first 17 working days following the 
announcement, 412 suggestions were re- 
ceived. In the U. S., average rate is 10%. 


How to Judge Their Value 


Biggest problem facing the suggestion com- 
mittee is how to estimate the awards for 
suggestions with intangible value — ideas 
that might even cost the company money but 
which will provide for happier employees or 
that will eliminate safety hazards. So far, the 
committee has leaned heavily on precedence. 

In one case, there had been a lot of distress 
about the fact that girls in one department, 
who quit work fivé minutes earlier than 
those in another department, were using up 
all the hot washing water in a neighboring 
department. When one of them suggested a 
second water heater be installed, she re- 
ceived an award, It cost money to put in 
the second heater, but the company figured 
it paid off in better employee relations. 
¢ The plan at Westinghouse also shows em- 
‘ 


report on how some 


ployees that big industry has a heart. In one 
case, a man had submitted a suggestion that 
was accepted and the award set at $50. Be- 
fore. it was paid, he died suddenly. His 
widow, within a few weeks, was paid $350, 

One of the most important features of 
their plan, Westinghouse officials feel, is 
education of employees. The added financial 
incentive has been the most effective 
measure, of course, but in addition much 
space is devoted to the plan in the employee 
publication and in a specia] pamphlet issued 
periodically. .This features pictures of recent 
winners, the amount they won, and a brief 
description of the suggestion, 

This publicizing of awards has its humor- 
ous side too, One employee who had won $50 
promptly lost it rolling dice with hig fellow 
workers. He didn’t bother telling his wife 
about it. When she read about it some weeks 
later, in the pamphlet that is mailed out to 
homes, the winner-loser had to hand over $25. 

Biggest headache in any suggestion plan 
is the frivolous idea, the absurd or the one 
that is really a complaint. They cost money 
to process as all but the most obvious receive 
serious treatment, 

Sometimes the suggestion is one that could 
have taken the form of a troublesome griev- 
ance processed by the union. In these cases, 
what. might start as a grievance ig turned 
into a commendation — possibly with hp 
cia] reward. ee oe 

Actually, in the headache 
Westinghouse has a good record. ° 
42% of suggestions resulted in rewards” 
the suggestors. That compares with the, v. 
national average of 27%. . 

All suggestions made at Westinghéline 
assigned numbers and are placed on tile;’ If 


ent 


s2 


¢t 
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A good many. cartoons have heen 
drawn about what some employees tell 
their bosses via the suggestion box, But 
all kidding aside, many Canadian com- 
panies are finding that it pays to encour- 


- age their employees to think about the 


company and their jobs, and then tell 
how they think the operation or condi- 
tions can be jmpcora Here’s a Post 
thei ier 
area operate their suggestion 

plans, 


. 


not accepted immediately but later found 
to be -practical, the suggestor is paid. 
Similarly; if an idea is réjected arid later 
accepted from another, the original suggestor 
can claim and is given equal ,ayment. Some- 
times there may be as much as a two-year 
or three-year lag between submission and 
payment where the idea cannot be put into 
effect until then. But the aim of the five-man 
suggestion staff is to get all ideas processed 
within a month. 


Some Unions Don’t Like It 


The whole phase of employee- relations is 
especially important at Westinghouse where 
the employees are represented by the United 
Electrical Workers union, Canada’s No, 1 
Communist-led union. Improvement of em- 
ployee morale is not the most important 
objective of this union so that anything that 
contributes to better employee-management 
relations takes on added significance, 

This UE-resentment has been spiked fairly 
effectively by the company’s general policies 
on suggestions. Some of the outspoken 
criticism has been squelched by the fact that 
some union officials — in one case an ex- 
president of the local — have submitted 
suggestions and won substantial awards. 


How To Start Off 
With a Good Plan 


Based on Westinghouse experience, here 
are some of the factors behind a successful 
plan: . 

1. Set up an honest and unbiased system 
of judging suggestions and making the 
awards. Handle each suggestion promptly. 

2. Set the award scale high enough to 
provide incentive. 

3. Publicize the plan among employees; 
educate them into thinking of possible 
suggestions. ey 
Value of a good plan, in brief, is lower 

operating costs for the company, more effi- 
cient operation. Contributing factor is im- 
proved employee morale. 

For the employees, a good plan means 
more money in their pockets. Wkat is equally 
important, it allows an employee to emerge 
from his anonymity as one of a mass cnd 
to distinguish himself by effort which may 
otherwise be stifled by the union he must 
belorig to. It also gives him the feeling of 
direct contact with management and a sense 
of contributing more directly to company 
operation. 

Here are the main groups where resent- 
ment of a suggestion may be expected: 

—Foremen of the “old school” who want 
things to remain as they have been for 
years — their attitude is that employees 
are paid to work, not think; 

—Engineering and research departments 
where men feel. they should be the only 
source of new ideas and methods; they 
also fear, in some cases, that their reputa- 
tion will be jeopardized by suggestions for 
changes missed by them but noticed by 
the,man on the job; 

—Many unions take the attitude that 
increased efficiency means fewer jobs; at 
Westinghouse, there has been a certain 
amount of union-inspired cold shouldering 
of members who have made suggestjohs. 


Pete re 


Their success was featured in the suggestion 
publication. 

There has also been some UE-inspired cvld- 
shouldering of winners but this hasn’t lasted 


long in individual cases. The union conten- : 


-tion that new methods mean fewer jobs has 


been refuted by actual cases, publicized by | 
the. company, where effective suggestions. ; 


have actually increased work. 


And employees are also told that the.» 


inventor of the automobile put a lot of 
blacksmiths out of work while creating 


hundreds of thousands of new jobs in the © 


automotive industry. 


Adding. incentive to the need for more 
suggestions to cut costs at Westinghouse is 
the whole trend toward interhational com- 
petition as it affects marketing of the com- 
pany’s heavy electrical equipment. 


In a blunt statement to employees on the 
severe threat of overseas competition that 
appears in the current issue of the employee 
"magazine, management states: “Swiss, 
Swedish and U. S. electrical manufacturers 
during 1953 have been successful in taking 
orders away from us which add up to 680,000 
man hours of eMployment in 1954. , . Our 
foreign competition can meet Canadian utili- 
ties specifications with high quality products 
ata fraction of the costs which have prevailed 
in our ‘plants during recent years. Firms 
Such as ours who pay high wages are at a 
"Breat. disadvantage in trying to match this 
kind of low-wage competition.” 


How Another Plan Operates 


Elsewhere in Hamilton, to stay in the one 


shy, are other suggestion plans that operate 
“© On a somewhat different basis. 


In the Tuckett Tobacco Co. plant, with 
approximately 400 employees, — different 
methods are needed than are used to take 
the suggestions of the thousands at Westing- 
house. Tuckett’s suggestion plan, started in 
1943, stresses informality in handling along 
with a continuous persona] contact. 


Intense, quick-speaking Peter Austin who 
administers the Tuckett plan, considers fi- 
nancial saving to the company as secondary 
to value of the plan in improving employee 
relations. Primary impostenge, J he feels, is 


ng = eee 


ment, ne 

Tuckett suggestions are placed by em- 
ployees in boxes and collected at regular 
intervals. Because of the relatively small 
operation, there is no full-time staff to serv- 
ice the plan. Suggestions are investigated by 
an investigator, passed along to the commit- 
tee, and then, if feasible, the amount of 
award is set. There is a maximum of $300 
for any one suggestion with exceptions made 
for any outstanding idea. A nominal award, 
usually $5, is given for suggestions of in- 
tangible value such as those pertaining to 
safety. 


For suggestions which would entail no 
saving and might even increase cost of the 
product, but which might either improve the 
product or widen its application, award is 
based on merit. 


Stress at Tuckett is on speed of handling 
and acknowledgment. If the employee is not 
satisfied with reasons for rejection of his 
idea, he may appeal again through the same 
channels pointing out where he. thinks the 
committee is wrong in its judgment. When a 
suggestion is accepted, the award is usually 
made by Austin in his office with some 
fanfare. 


At International Harvester 


At the International Harvester Co. of 
Canada plant the suggestion sjstem is re- 
garded as one of the few ways left for an 
individual employee to get something for 
himself on his own initiative. A successful 
suggestor has won benefit for himself beyond 
the usual “mass” benefits such as vacations, 
health insurance or overtime ray. It is re- 
garded by him as “something for nothing” 
and the fact he can get it means a lot, man- 
agement believes. 


IHC pays on the basis of 10% of estimated 
annual savings to the company with a mini- 
mum. of $5. A suggestion involving safety 
is evaluated by the safety supervisor. Others 
are investigated by one man and the cost 
saving is worked out by the mechanical and 
cost accounting departments. Approximately 
1,700 employees are eligible. 


The company finds that publicizing of the 
system boosts interest and response though 
apparently has little bearing on the import- 
ance of the suggestion from a cost-saving 
point of view. Since 1935, highest award paid 
at IHC amounted to just over $100, 

Response to the plan has fluctuated from 
year to year since its inception in 1939 but 
over the whole period money paid in awards 
has increased more than 10 times. In 1939, 
only $143 was paid out but this increased to 
$1,154 in 1951 and $2,346 in 1952. Last year 
it dropped off to $1,640, During that time 
the ratio of one accepted for every three 
submitted has remained fairly constant. 


These plants are examples of others across 
the country where interest in the suggestion 
system — and realization of its potential 
value — is growing. Behind this growth is 
the need for more efficient plant operation in 
face of competition and need for improved 
employee relations. 


And behind the system is the idea that the 
man on the job, from day to day, can see 
ways of improving operations in his sphere 
of work better than the engineer who is 
much farther away. 


When he is paid for his idea, he and his 
employer both make more money. Both are 
happier. Nobody hails the suggestion system 
as the cure-all for labor-manag2ment head- 
aches — but it can ease them. 
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The Mounties Must Get Their Men 


And Train Them— Which Complicates Musical Ride 


By MICHAEL BARKWAY 

OTTAWA (Staff) — It’s worth millions of 
dollars in the favorable attention it has 
brought to Canada. It has been mourned by 
newspapers from coast to coast. It’s the one 
thing the Government must not economize 
on, What is it? 

What could it be but the Mounties? The 


R.C.M.P. Musical Ride will not perform this, 


year, All over Canada people have jumped to 
the conclusion that it will never perform 
again — that the Mounties are giving up the 
Musical Ride which The Financial Post called 
one of Canada’s too few national symbols. 
And all over Canada people have been 
objecting loudly that the distinctive _ and 
splendid spectacle of the Musical Ride must 
not be lost to this country. 

But the obituary notices for the Mounties’ 
Musica] Ride — flattering and gratifying as 
they were to the Force — were premature, 
The corpse has been able to read its own 
obituaries. When it revives, as it will prob- 
ably next year, it will certainly know how 
good it is. 

It is for this year only that the R.C.M.P., 
with Government approval, has decided not 
to pat on a Musical Ride. And the official 
reason — that it interferes too much with 
training activities — is the true one. Behind 
that reason is an attempt by the R.C.M.P. 
to catch up with the training in horseman- 
ship which too many of its recruits have been 
missing. It may be hard to do without the 
Ride for this one year; but the pause to 
concentrate on training will help to assure 
its continuance in future years. 


The Reason 


Here is the story behind the R.C.M.P.’s 
decision. 

“The Force,” as its officers proudly call it, 
has always wanted to train all its recruits in 
equitation. There is something about the 
three months’ training in horsemanship (out 
of a total training period of nine months) 
which cannot be matched any other way. 
Physically it can be tough. But the R.C.M.P. 
is now getting more recruits who have never 
had it “tough.” 

Each man throughout the course has the 
charge of his own horse. He has a sphere 
of individual and exacting responsibility. 
Most recruits are not natural riders. Perhaps 
about one third of them show up as having 
the natural skills which will ever make them 
suitable for the Musical Ride. For the rest, 
the idea is not to make them into “show” 
riders, but to give them the disciplines and 
the character-training which equitation in- 
volves. 

Talk to any of the “old hands” of the 
Mounties — even to a man like Inspector 
Leopold who made his fame in anti-sub- 
versive work — and they still stick out their 
chests a little when they say “ I went through 
the Riding School.” 

Since the war, the Mounties have not been 
able to put all their recruits through the 
equitation course: some years they’ve been 
able to take*less than half. Remember, they 
had to start afresh in 1946. The stud farm 
at Fort Walsh, which provides their horses, 
is only now beginning to get irito full pro- 
duction again, It started up in 1946 with a 
little black stallion from the United States. 
Only now are they getting an adequate flow 
of horses for their needs. 

The 1953 strength was 58 at the Rockcliffe 
barracks, and 132 between the Regina Depot 
and the stud farm at Fort Walsh. 

Out of this strength the Mounties provided 
last year: 

— A Coronation contingent of 60, which 
was training, in transit and in England from 
January 15 into July. 

— A Governor-General’s Coronation escort 
for the Ottawa ceremonies, in training from 
April 12 to June 4. 

— A Musical Ride which started training 
June 25 and was not through its three 
months’ training and its performances until 
December 4. 

— A Governor-General’s escort for the 
Opening of Parliament, in training from 
October 7 to November 12. h 


The result of this drain for ceremonial 
purposes was that, instead of training more 
recruits in equitation, the number’ who were 
able to take the Riding Schoo] course 
dropped to 120. This is out of a total] intake 
of well over 400. A recent average annual 
rate for the Equitation Courses has been 180, 
which the R.C.M.P. does not consider satis- 
factory. It should have started going up last 
year as the supply of horses became more 
adequate, But the ceremonial demands re- 
duced it instead, 


The Training 


This year, relieved of the necessity to 
provide a Musical Ride, the Force hopes to 
give equitation training to 450 or 480 recruits. 
Each course consists of a “troop” of 30 horses 
and men, It is hoped to train 10 troops at the 
Regina Depot and five or six at Rockcliffe. 
Two years’ steady concentration on training 
at this rate would give the R.C.M.P. some- 
thing that it has never had since the war — 
a really adequate reserve of fully trained 
horsemen, out of which perhaps one third 
would be up to the standard needed for the 
Musical Ride. 


The chance of the Mounties having two 
years without a Ride — in view of the public 
clamor about one year’s miss — is very small, 
But even one year which adds 450 trained 
horsemen to the strength will make a great 
difference. 


Of course, if you accepted the idea that 
the R.C.M.P. should keep one permanent 
group of about 40 men as a ceremonial de- 
tachment doing Musical Rides and nothing 
else, it would be different. Some of the 
critics of this year’s suspension wrote as 
though that were the basis of the Ride. 


But the R.C.M.P. has never regarded it that 
way. Rather scornfully they say the Musical 
Ride is not “a circus troop.” They don’t want 
to turn it into a sort of professional enter- 
tainment. They think much of its value 
comes from the fact~that. the riders are 
“ordinary policemen”: they have better 
horsemanship than the majority, perhaps, 
but they. do the same jobs and have the same 
career. Indeed the Musical Ride, unless care- 
fully handled, can become an obstacle in a 
constable’s proper career through the Force. 
The authorities are alert to try to see that 
it adds to his career rather than upsetting 
it: but this imposes some limitations’ 


The constables who perform the Musical 
Ride. have to be chosen out of those who 
have done the regular three months’ equita- 
tion course. Those who show real aptitude 
for horsemanship are put on the list as 
possibles when they finish their course. 
Sometimes recruits go straight onto a Ride— 
into the second three months’ gruelling 
training which teaches them the perfect co- 
ordination and control and teamwork which 
the Ride requires, But ideally the Ride has 
more experienced policemen than raw re- 
cruits. 


The Test 


The sort of reception which the Mounties 
get on one of these Musical Ride tours — 
especially in the United States — is quite a 
test of a young recruit bafely out of his 
teens. And there’s a pretty high standard of 
behavior required of a Mountie ijn red serge. 


The Ride which performed last fall con- 
sisted of about one-half recruits, and the rest 
more experienced men who had had a year 
or two in the Force. But normally it is pre- 
ferred to keep the proportion of recruits 
lower and have a higher proportion of ex- 
perienced men. 

So in the normal course of events a 
recruit finishing his training should be 
posted to a detachment. Within six months 
he is getting to be a useful member of it. 
Within a year to 18 months he is digging 
himself in, getting hold of his work, and 
beginning to think about climbing up the 
ladder, It is about then — or a little later — 
that he may be called back to spend six 
months on a Musical Ride, (There’s three 
months’ training with the Ride and another 
three of performances.) 

It’s a grand experience, Most of them 


wouldn't miss it. But it is a six months’ in- 
terruption in the life of a policeman. When 
it’s over and the constable goes back to his 
detachment, he inevitably. has to spend a 
little more time -getting back into the 
job and catching up to the point where he 
left off. 

For the most part therefore one Musical 
Ride should be the full ration for each man. 
Recently a good many of them have had to 
do two, But if it goes beyond that it becomes 
a pretty serious interference with the train- 
ing and career of a policeman, after 
all, is what the R.C.M_P. is for. 

After his first five years in the Force a 
constable comes up for re- engagement. He 
is also free to marry after that. So it is with- 
in the first five years — and preferably not 
until] after 18 months to two years’ ex- 
perience as a policeman — that constables 
should be called in for the Musical Ride, 

Canadian symbol as it may be, the Musical 
Ride is not a Canadian original. It started 
with the Lancer Regiments of the British 
Cavalry. It got its first footing in the 
R.C.M.P. in 1887, when the Force had its 
band at Regina, a very severe winter and a 
Riding Master (Inspector W. G. Matthews) 
who had formerly been Adjutant of the 
3rd (King’s Own) Hussars. Incidentally the 
Force was then attacked by newspapers in 
Eastern Canada for indulging in this “frivol- 
ous form of entertainment” when it ought to 
have been out stopping crime, How times 
have changed! 

To this day the lances which the Mounties 
carry in the Ride, but on no other o¢casion, 
have a crimp in their blue and yellow 
pennons. This comes from the 16th Lancers 
who are said first to have crimped their 
pennons after a battle in which they became 
bloodied. 


The Budget 


The Ride is performed, normally and pro- 
perly, by a full troop of 32. The full. com- 
plement when on tour is 38 men — a Super- 
intendent, an Inspector, a corporal and 35 
constables. The cost of their pay amounts to 
$415.29 for every day they are on the Ride — 


* $12,462 per month. It is not much for the 


“favorable attention worth millions and 
millions” which the Ride brings to Canada. 

The pay of the men and the use of the 
horses is the only cost to the R.C.M.P. or the 
Canadian Government. When the Musical 
Ride goes on tour, the shows where it is to 
appear pay al] expenses. If it goes to Madi- 
son Square Garden, for example, the New 
York peopie pay for transporting horses and 
men to New York; they provide the stabling 
and hotel accommodation (to standards which 
the R.C.M.P. authorities supervise); they 
provide the forage for the horses and the 
food for the men. They even pay for dry- 
cleaning the red serge tunics. And they say 
that if they could -get the Ride every second 
year they could make enough in the years 
it does appear. to pay the losses on the years 
when it doesn’t. 

When it went to the West of the United 
States, with appearances at: Portland, Los 
Angeles and San Francisco, the three places 
shared the cost of the transportation,. and 
each looked after the upkeep of the troop 
during its stay. 

It’s good to know that the’ Musical Ride 
will come back, probably in 1955. The burst 
of admiration, which its suspension provoked, 
must have been gratifying to the R.C.M.P. 
The Force presumably likes admiration as 
much as the rest of us. But when you talk to 
its officers, you realize that they’d rather 
have appreciation than adulation. They've 
had their fill of the comic strip stuff. They'd 
rather maintain their standards of equita- 
tion training and remain an efficient police 
force than run a “circus troop.” 

A Musical Ride, deriving from and show- 
ing off the training which the Force receives, 
is one thing. The Mounties are all for it. But 
a Ride run on a fulltime basis while recruits 
go short of the basic training in horseman- 
ship is quite another. 

Canada has.a great interest in the Musical 
Ride as a national show. But maybe it has an 
even greater interest in keeping up the best 
possible training for the Mounties, 

é 
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‘Keeping People, 


Commercial bia Now! 
$30 Million Canadian Industry 


For a cold country, Canada’s | 
booming $30-million commercial | 
refrigeration, industry 
somewhat paradoxical. Yet it 
isn’t so — just ask any of. our 
130 manufacturers in the refrig- 
eration field. 

Nature’s laws are stern: Our 
climate gives us a three-month 
growing season; our stomachs 


demand a 12-month eating sea- 


son. 

Foods — frozen, chilled or 
cooled — are the bac of an 
industry that, in the words of one 
manufacturer, “is just getting 
started in Canada.” Frozen food 
sales, and thus refrigeration sales, 
can easily jump by 400% to 600% 
in the next seven years. 

One big manufacturer did a 


$30,000 refrigeration business in 


1945; he’s doing a $3-million vol- 
ume today. 

A frozen storage expert pre- 
dicts that Canada will need 500,- 


000 cu. ft. of additional storage 
space every year from now on to 
handle the anticipated volume. 
Right now, most of our’ refri- 
geration components are imported 


from the U.S. and assembled | 


with Canadian-made parts in 
| Canadian plants,.. If the boom 
keeps rolling at its present rate, 
|our manufacturers may be turfi- 
| ing. out a good 75% of the intri- 
cate components within a few 


years. 
In the frozen food iridustry 
alone, reffigeration’s possibilities 


are enormous. Consider how much | 


goes into just one new frozen 
| food line: 
—Cold “holding” before pro- 
cessing. 
—Pre-cooling during process- 
ing. 
—Freezing. 
~—Frozen storage in plant. 
—Refrigerated trucks. 
—Refrigerated rail cars. 


MARSHALL REFRIGERATION CO. LTD., 
WHOLESALE SUPPLY HOUSE 


For 
REFRIGERATION — AIR CONDITIONING 
OL BURNERS 
DELCO MOTOR DISTRIBUTORS 


Sales Offices 


892 MILLWOOD RD. 
TORONTO, ONT. 


CORPORATION 


AIR 


175 BARONS AVE. N. 
HAMILTON, ONT, 


(CANADA) LTD. 


CONDITIONING 


REFRIGERATION 
CONDENSING UNITS 


Ve 


AIR 


H.P, TO 75 H.-P. 


COMPRESSORS 


Nine steps from farm 
consumer's, kitchen — and each 
requires intricate, specialized re- 
frigeration equipment. 

For example, at. the moment 
only two out of 10,000 rail cars in 
Canada are mechanically refrig- 
erated, according to the manu- 
facturers. Not many years from 
now, every cold boxcar will be 


chilled mechanically, they predict. | 


On the consumer level, the 
frozen food industry is picking 
up acceleration fast. Although 
Canada is five to seven years 
behind U. S. consumption, men 
in the trade figure retail display 
space of frozen foods is growing 
here probably by about 10% a 
year, perhaps 50% a year in Cen- 
tral Canada. 

Frozen foods got off to a slow 
start because of their initial 
higher prices. The picture has 
changed. In one Western Canada 
city, the food men are actually 
engaged in a price war for space 
in the retail display fre®zers. 

In Vancouver, long a big centre 
of the frozen foods trade, says 
jone cold storage man: 

“Price levels of frozen foods to- 
day make them competitive with 
other processed fruits and vege- 
tables.” 


Foods are by no means the sole 
support of our refrigeration in- 
dustry’ Air conditioging is a 
growing trend, and many indus- 
tries require refrigeration in their 
actual operations. 


Commercial Applications 


Commercial refrigeration plays 
| important roles in: 

—Processing rubber at low 
temperatures. 

—Drying air without traces 
of chemical carry-over, used 
where air is a raw material in 
the chemicals industry. 

—Removing wax from Jubri- 
cating oils in refining plants. 

—New mechanically - frozen 
skating. rinks, indoor and out- 
side. 


frozen rinks per capita.) 
— Beverage carbonation. 
—Brewing. 
—Making camera films. 


—Freezing soils in large con- | 


struction projects, to replace 
expensive cofferdams. 


Air conditioning, known in its 
simpler forms as “comfort cool- 
ing,” 
momentum in Canada. st sum- 
mer, for example, the industry 
claimed it sold out stocks of small 


| room conditioners, and’could have | conditioning can pay for itself jn | 


| moved more. 

For an industry that was pessi- 
| mistically doomed by gloomsters 
| because of our climate, 1953 was 
}a good accelerating spurt. Cool- 
| ing Canadians may be as profit- 


lable as freezing their foods, 


PROPANE GAS UNITS 


LOW TEMPERATURE 
2-STAGE CONDENSING UNITS 


BRUNNER CORPORATION (CANADA) LTD. 


SALES & SERVICE 
283 KING ST. E. 
TORONTO 


UNIVE 


FACTORY 
PORT HOPE 
ONTARIO 


ERSAL CooiER 


aU 


a 
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When you attend 


Refrigeration and. Air 


Big Home Market 


Canadians who ride in air con- 
ditioned trains, eat in air condi- 
| tioned restaurants and relax in 
jair conditioned theatres are the | 
| foundation of a huge potential | 
| home conditioner market. 

In business, on the other hand, | 
|air conditioning is fast leaving | 
‘the “extra, extra luxury” bracket. | 
| One air conditioning manufac- 
turer laughingly tells about the 
engineering staffs of two large 
aircraft companies who threat- 
| ened a walk-out one stifling sum- 
|mer day unless their department 
| was comfort cooled. They won. 

One refrigeration company took 
|a survey of businesses which had 
tn air conditioning. In the 
hot summer months, the survey 


the Canadian 


Conditioning 


Show you are cordially invited to 


visit the Universal Coo 


ler exhibit — 


BOOTHS 12 & 13 


UNIVERSAL COOLER 


LIMITED 


COMPANY 


BRANTFORD, ONTARIO 


Automatic Refrigeration 


Since 1922 


(Canada leads the world | 
in the number of artificially | 


is rapidly picking up sales | 


| 
| 


os 
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Goods Cool 


Photo by Husseman, Brantford 


Modern refrigeration equipment provides the backbone for the tremendous growth 
in self-service for meats, dairy products, etc., in Canada’s $2,000-million-dollar food 


industry. 


From small cases to store-length combination units, they keep the food 
fresh, provide easy access for shopper and for refilling... 


. 
7 


showed, business soared above | ing controls the humidity and ; foods are often better when pro- 


normal, to this extent: 
—Food markets, by 31%. 
—Beauty parlors, 33%. 
—Barber shops, 25%. 
—Dentists, 24%. 
—Women’s wear, 15%. 
—Department stores, 10%. 


“We've found that if one res- 
taurant in a district provides 


|temperature to avoid paper | duced tinder controlled air con- 

| shrinkage or stretching, thus dis- | ditions. * 

| torting the registration and sharp- | | “We've got a necessity market, 

| ness. a solid business market and a 
Air control is important, too, in | luxury market,” a manufacturer 

manufacturing pharmaceuticals. | says. 

Cheeses, chocolates and other | progress.” 


| comfort cooling, the others suffer | 


until they do the same,” 
facturer says. 


cash: that’s 
point today. 
} In big offices and factories, air | 


the heavy 


| efficiency and employee morale. 


Needed For Electronics 


| The electronics age, too, has | 
created an air conditioning mar- 
ket on the high seas. The new 
}and newly converted ships of the | 
a Canadian Navy are laden | 


with heat-generating electronics | 


gear. To combat it, their living 
spaces and much of their working 
spaces are being air conditioned 

“The air conditioning market 
; can't go anywhere but up,” says 
lone manufacturer. Even ina et 
| slashing period of recession, busi- 
ness would demand air condition- 
jing to fight for that competitive 
| dollar, he figures. 

Right now, the home market 
| for air conditioning is healthy and 
| growing. Sales of window- -type 
jroom conditioners are one indi- 
cation. Another is the perfection 
of built-in comfort cooling sys- 
| tems, which can be operated for 
less than $100 a year. 


a manu- 


Cool ‘premises pay off in cool | 
selling | 


“There’s nothing ahead but | 


February 13,1954 - THE FINANCIAL POST 


Act now-to beat 
next summer's s heat! 


pm 


FRIGIDAIRE 


Room Air Conditioners 


set new standards in carefree comfort 


There’s a Frigidaire Room Air Conditioner to suit your exact 
requirements — four different models, There are two models 
with twin Meter-Miser compressors for extra-economical 
operation plus reserve cooling power. And these twin models 
can be equipped with.a thermostat so that you just set control 
for hot weather comfort and the thermostat does the rest .. ‘ 
running one compressor or two as needed. 


“Great Circle Cooling” — the exclusive up-and-around 
air circulation of Frigidaire Room Air Conditioners —sur- 
rounds you with cool, clean, refreshing air . . . lets you live, 
sleep, work in complete healthful comfort. 


Ask your Frigidaire Dealer 
for a demonstration. You'll 
find his name in the Yellow 
Pages of your phone book. 
Or write for literature to 
Frigidaire Pfoducts of Cana- 
da Limited, Scarborough 
(Toronto 13), Ontario, 


You are invited to Booths 85, 86, 87,88... 


Canadian Refrigeration and Air Conditioning Show 
COLISEUM, TORONTO — February 25.(12.00 noon to 9.00 p.m.) 


Introducing the New 1954 Models; 


BRANTFORD REFRIGERATOR LIMITED — SHERER GILLETT COMPANY 
JAMISON COLD STORAGE DOOR CO, — PENGUIN PRODUCTS 


| 


Sole Manufacturers Representative in Canada 


136 Dupont Street 


Some industry spokesmen feel 


that, within a few years, 


a con- | 


tractor will be able to market a| 
fully air conditioned home in the | 


under-$20,000 bracket. 
Comfort cooling long ago left 


the “major operation” brackets in | 
the business field. Engineers have | 


| developed and perfected the 
“packaged” air conditionér, rang- 
|ing in size from 1/3 hp to 20 hp. 
These self-contained units -can 
be installed in a factory, office 
or store with a minimum of dis- 
turbance. Each contains its own 
refrigerating machine, circulating 
| fan and filters, Their cooling area 
is quite extensive for their size. 
Sometimes air conditioning | 
means more than comfort in in- 
dustrial plants. 
For instance, the weaving of 
nylon hosiery must be done under 
|controlled air conditions. Weav- 
ing machines are even assembled 
under controlled temperature 
conditions, and the temperature 
| must be constant while the weav- | 
| ing is in progress. 


. ©. W.E. WRIGHT 
| *> (E. J. Wright Utilities Ltd.) 
President, CRMA 


| 
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In engraving, too, air condition- | 


| 
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roof. 


You'll see over a quarter of a mile of exhibits displaying the latest 
and finest in equipment for commerce, industry, distribution and 
the home. Admission the first two days will be by TICKET ONLY, 
giving you an unhurried, uncrowded opportunity to examine, com- 
pare and discuss new types of equipment, appliances and com- 


ponents especially applicable to YOUR requirements. 


open to public on last day.) So you don't have to leave the build- 
there will be: Dining Room, Snack Bar 


ing “for lunch or anything” 
and Lounge facilities. 


Plan to attend! Write today for FREE TICKETS for 
yourself and staff to: Sec'y-Mariager, Ist Canadian 
Refrigeration and Air Conditioning Show, Room 1209, 
137 Wellington St, West, Toronto, Ont. 


(Sponsored by the Canadian Refrigeration Manufacturers Association) 


‘ 


CANADIAN REFRIGERATION 
== and AIR CONDITIONING SHOW 


in the COLISEUM, TORONTO 
Tues.-Wed.-Thur. — February 23-24-25 


For the first time in the history of the industry in Canada, you will 
have the opportunity to view a COMPLETE display of the newest | 
developments in refrigeration and air conditioning — all under one 


CLIFF DOWSON SALES LIMITED 


*TORONTO Telephone PR. 4453-4454 


Here are some of the 
things you will see... 


A complete line of 


Domestic Refrigerators 
including Automatic Defrost 
and Two-Temp Models 
Upright and Chest type Food Freezers 
Ice Cream Cabinets 
Refrigerated Vending Machines 
Automatic Ice Cube Makers 
Automatic Flake Ice Makers 
Water Coolers 
Beverage Coolers 
Condensing Units, sealed and open 
Cooling Coils and Unit Coolers 
Panel Coolers and other low sides 
Avtometic Defrost Systems 
for low temperature applications 
Soda Fountains 
Back Bars 
Evaporative Condensers 
Cooling Towers 
Insulation, all kinds 
Refrigerants 
Refrigerant Piping 
Dryers and Strainers 
Controls, Refrigerant 
Controls, Electrical 
Valves and Fittings 
Thermo and Automatic Valves 
Solenoid Valves 
Temperature Controls 
ond Thermometers 
Industrial Refrigerators 
Heat Pumas: 

“Heating Homes 
with Refrigeration” 
Refrigerated Store Fixtyvres 
Self-Serve Cases 
Frozen Food Cases 
Cold Storage Doors 
Freezer Doors 
Reach-in Boxes 
Walk-in Coolers, 

Steel, Aluminum, Wood 
Air Conditioning Equipment 
Room Air Conditioners 
Dehumidifiers 
Motors 
Refrigerator Hardware 
Improvements and New Developments 
galore in every phase of 
Refrigeration and Air Conditioning 
Many other products made by 
Canadian Refrigerction Manufacturers, 
Ranges, Washers, Dryers, et<., etc. 
In fact, co COMPLETE exposition of 
hundreds and hundreds of eer 

to help you . 


MAKE SALES SOAR 
IN '54 


per 


(Show will be 
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Here’s Wh 
‘It Does More 


Than One Job 
For Comfort 


on > 

Before the war, air condition- 
ing was an oddity to the Cana- 
dian public—an expensive oddity 
at that. Today, there are few city 
blocks anywhere in Canada with- 
out at least one “conditioned” | 
premise. 

By comparison, air condition- | 
ing on a commercial scale 1s 
merely an infant in Canada, a} 
prodigious child nonetheless. Last 
year, the industry sold about 
2,000 systems here, varying from | 
3 hp to 750 hp. 

One might be cooling a beauty | 
parlor, another an entire 10-story | 
‘office building. | 

In spite of gloomy predictions 
that home air cohditioning would | 
never sell in our chilly climes, | 
Canadian companies imported and | 
sold 4,000 windpw-type room 
coolers last summer. | 

Canadians not only like air 
conditioning at work, they want | 
it at play too. 

There's a strong scientific argu- | 
ment behind their preference. 
Not many laymen realize that} 
one person produces a fair) 
amount of heat, water and ex-| 
haust gas if he’s active. 

An average man, for instance, 
gives off 115 watts of heat when 
he’s settled down reading a book, 
145 watts when eating and 300- 
450 watts when he’s, say, dancing. 

Now let's look at 50 couples on 
a dance floor. Each jitterbugger 
is releasing 450 watts of heat; 
that's a total of 45,000 watts. The 
entire group will perspire five 
gallons of water every hour, if 
the temperature is 75 deg. 

Think about it — it doesn’t 
sound very comfortable, 


What It Does 

It's air conditioning’s job not 
only to regulate the temperature, 
but to control (a) the humidity 
and (b) the “staleness” of the 
alr. 

Air conditioning does more 
than that. A comfort. cooling sys- 
tem also filters the air coming 
into the room, weeding out the 
assorted smogs, smokes, dust and 
grit that most city folk breathe 
as a steady diet. 

What about our supposedly cool 
Canadian summers? Don’t let 
that old myth fool you. 

Air conditioning engineers have 
worked out “design tempera- 
tures” — the halfway point be- 
tween 75 deg. F. and the highest 
temperature recorded in an area 
— for most of the cities in North 
America. ’ 


b 


How They Condition Air.... 


1. THE AIR 1S CLEANED 3, THEN IT'S DRIVEN 4. INTO THE DUCTS FOR 
BY PASSING THROUGH is cooled OR heated BY FAN THE FLOORS BELOW 


Dry cir Filter Electric Filter by water sprays by het wter colts 
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a Big Office Building 
—— 


s 


Here are a few samples: 
—Toronto, 92 deg. — same as 
Miami and Los Angeles. 
—Montreal and Windsor, 95 
deg. — same as Chicago and 
New York. 
—Vancouver, 85 deg. — same 


as San Francisco. easier on our lungs, but less heat | the air is passing. This water has 


technical subject, but refrigera- 
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The people who sell air condi- | 
tioning don’t sell by the “average” | 
Canadian summer, a’ statistical 
average that can be misleading. | 
They sell — successfully, too —| 
on the possibility of that long, | 
hot, humid summer that may | 
arrive next year, as every Cana- 
dian city has come to expect. 

“It’s just like snow removal. 
Sometimes we get lots of snow, 
sometimes we don’t. But we} 
always have the snow removal | 
equipment right at hand to save | 
us discomfort and inconvenience,” | 
one manufacturer explains. 

How does one air conditioning | 


tion men are always happy to 
explain. 

Let’s look at the example 
shown in the diagram: Manufac- 
turers Life building on Bloor St., 
Toronto. 


In summer, they take the air in | 


and cool it. During this process, 
however, it would normally 
either create fog in the building, 
or moisture would condense 
wherever. the cooled air came 


into contact with cold metal. For | 


obvious reasons both these alter- 
natives are undesirable. 

In winter, when cold air is 
taken in and heated, it is too dry 


om to be added to the air, as | 
it becomes comfortable to humans | 
| at a lower temperature. 


The diagram shows the way | 
the air is treated in a modern 
air conditioning system. Outside | 
|air.is taken in at the left, into a 
|chamber where it is mixed with 
some of the cool air from inside 
the building. The mixture, which 
now has an increased supply of 
oxygen from the exterior, is then 
passed through two types of fil- 
ter, to remove all traces of dust 
or foreign bodies. At this point 
it is passed through a row of 


pipes which are spraying water 
into the chamber through which 


for comfort. If it has some mois- 
ture added, then not only is it 


unit or system actually control 
the weather for us? It’s a highly’ 
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‘| Refrigeration & Air-conditioning 


teria ds 


that pays extra protits for you 


“tind nes pee 


Designers, engineers and builders of refrig- 
eration and air conditioning for every pur- 
pose, our specialized services for engineers, 
architects, builders and bonafide refrigera- 
tion dealers are complete in every detail. 


Our services are further expanded to in- 
clude Canadian Distribution of— 


@ Howe Ice Machine Co, 
Ammonia Systems 


e Wright-Brunner 
Freon Systems 


@ Governair Air-Conditioning 
Equipment 


@ Belt Ice Corporation 
Flake Ice Machines 


Your refrigeration problems can be simpli- 
fied by these engineering services and dis- 
tribution facilities, Enquiries invited. 


Booth No’s. 111 - 112 


et the CRMA Show. 
Representatives from 
our Engineering Group 
will be in attendance. 


FOUNDED 1865 


J. WRIGHT UTILITIES LIMITED STRATHROY ONTARIO 


been cooled by the refrigerating 


| equipment in the power house on 


the ground floor, and the chilled 
water carried to the top story 
by means of pipes. 


As the air comes into contact | 
with the cold sprays, it is chilled, | 
and water condenses out of: the | 
air, falling into the tray at the 
bottom. There is thus more water 
taken out of this room, than is 
delivered to it, 
coming from the atmosphere. 
Having now reduced the humidity 
to a reasonable figure for sum- 
mer weather, the air is then too 
cold for use, so it is heated again 
in a chamber containing steam 
or hot water pipes. From here, 
having arrived at the right tem- 
perature and humidity, it can be 
passed to the offices below. 


The same principle, in a smal- 
ler way, is evident in room air 
conditioners which can be pur- 
chased for fitting to the open 
window of the sitting room in our 
houses. It takes the hot air, cools 
it and removes some of the mois- 
ture, the cold air then passing 
into the room to reduce the gen- 
eral temperature. Since it would 
be inconvenient to fit a drain for 
the water condensed from the air, 
it is arranged that the water is 
dissipated outside the house by 
means of the fan, in the same 
way as the modern refrigerator 
disposes of its defrosted moisture. 


Shift In Exchange | 


Prompts PEI Issue 


MONTREAL (Staff) — A new 
$2.5 million issue of Province of 
Prince Edward Island 4% deben- 
tures was offered publicily last 
week by Credit Interprovincial 
Ltd. The 10-year debentures, non- 
callable and due Feb. 15, 1964, 
were to be sold at 99°4% to yield 
4.03%. 

The issue is interesting, be- 
cause proceeds are to be used to 
call a $2.5 million 4% issue dated 
December, 1951, which was pay-| 
able in U. S. funds. | 

When thig previous issue was 
sold in the U. S. market, the 
American dollar was worth about 
$1.0242 in Canadian funds. Since} 
then, of course, the Canadian dol- | 
lar has gone to a premium and) 
the trend has been for Canadian | 
borrowers to go to the U. S.| 
|market for funds. P-E.I.. found, 
however, that the shift in the ex- 
| change position had made it ad-| 
| vantageous to call the old issue, 
a was also sold at a slight 
| discount, In addition, it elimi- 
j nates any gamble over the future | 
course of exchange rates. 
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Refrigeration 
In Reverse 


By Heat Pump 


Did you know you could use a) 
refrigerator to heat a room? | 


Perhaps not quite, but that in 
|effect is what happens when you 
juse a “heat pump” instead of a 
furnace. 

The heat pump is a type of 
refrigerating machinery which 
has for its main object the heat- 
ing of objects rather than cooling 
them. Those of our readers who 
have read about the method, will 
no doubt have heard it described | 
as a “reversed refrigerating 
| cycle.” 

Although popular, this descrip- 
tion is a misnomer. It is in reality 
a normal] refrigeration process, 
but instead of our interest lying 
with the cooling effect produced, 
we are almost entirely interested 
in the heating effect of the radia- | 
tor, as the heat is dissipated. 


The domestic refrigerator is a 
box, from which we extract heat, 
then use the cooled space to store 
our food. The heat extracted is 
then blown away, not exactly in 
a manner in which we are not 
interested since i¢ helps to heat 
our rooms, but in a manner with 
which we do not primarily con- | 
cern ourselves. Anyway there is | 
no over-all heating effect, since | 
the heat which is blown out into | 
the room, has already leaked into | 
the refrigerator from the room, 
|thus assisting in cooling the 
| house. So by blowing the heated 
jair back into the room, we are 

{merely restoring the status quo. 
Let us now imagine that we 
| take the door off the refrigerator, 
| knock a hole in the outside wall 
jot the house, and stand the re- 
frigerator in the hole. The front} 
of the machine will be facing out- 
| side, and the back of the machine 
into the room. It is only a matter 
of setting down the controls suf- 
ficiently, then the motor will 
start, trying to cool down the out- 
side atmosphere, and blowing the 
heat extracted into the room, 
through the radiator. is this 
process which is in some instances | 
being used commercially, and‘ the 
machine is called a heat pump. 

It is not always, however, that 
the air outside the house is used 
as a source of heat, since there 
are better media for the asking. 
The evaporator can be buried in 
the ground, and by burying it 
deep enough, quite a large amount 
of heat can be extracted from 
the ground even in winter. All 
we require is a refrigerator cycle | 
powerful enough to “freeze” the 
ground, or the air, to a lower 
temperature than it is naturally. 
Then heat can be extracted from 
it and “pumped” into the house. | 

A frequent source of heat in| 
commercial installations of this 
nature, is river water, or in the 
instance of a large hotel, where 
there is a considerable wastage 
of hot water, the drains could be | 
used. In such an instance the| 
river or drain water would be 
pumped up to the premises, 
where the evaporator is situated, 


‘ 
. 


| 
| 


| rather than run long pipes down 


to the river to submerge the 
evaporator in the water. 

One experimenta] heat pump— 
| built at the University cf Toronto 
has been installed at Fort 
| Churchill, Man. It draws heat} 
| from the icy winter waters of 
Hudson Bay. 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 


Machinery 


VANCOUVER MACHINERY DE- 

| POT LTD., Vancouver, B.C., consoli- 
dated net profit of $105,023 for year 

ended Sept. 30, 1953, was 47.5% lower | 

|} than previous fiscal year’s net of 
$200,139. | 

| Sales showed an increase of near- 
| ly 20%, but margin of gross profit 
decreased sharply, reports President | 

George W. Sweny. Provision for de- | 

preciation at $95,600 was $52,500 over | 

| preyious year’s provision. | 

Wilkinson & McLean Ltd. and| 
associated companies in Alberta, 
whose results are not consolidated, 
experienced a satisfactory year, says 
Mr. Sweny. 

Early in 1953, a subsidiary, Van- | 
couver Engineering Works Ltd., was | 
placed in voluntary liquidation and 
its business transferred to Van- 
couver Iron Works Ltd. A fire on 
June 13 completely destroyed com- 
pany’s major assembly building; | 
loss was fully covered by insurance, | 
notes the president. 

“Our backlog of orders at the 
commencement of the 1954 year was | 
fairly substantial,” says Mr. Sweny. | 

CONS, INCOME ACCOUNT 

Years Ended Sept. 30: 1953 1952 
Net sales . «s+~ $5,596,724 $4,707,720 | 
Net earnings ... 315,384 354,665 
95,612 43,105 | 
13,249 15,130 
101,500 90,000 

6,29) 
200,159 | 
22,000 | 


Interest 


Minority int, ; 

Net profit 105,023 

22,000 

Com. divds. .. 24,000 simaep 

Surplus fer year 39,023 178,129 | 
Earnings per Share and Dividend Record: 
Ciass A $2.63 $5.00 
0.55 0.55 

2.08 4.45) 

| 


1952 | 
$2,841 | 
12.366 | 
9,198 | 
408 
16,946 


1953 
$25,914 
1,240,263 
+ 2,202,265 
3,468,442 


Cash 


nn 


we 


Inventories .........+ 
Total curr. assets .. 
Prep, exp.t 


38 
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Invest, in subsid. 

Fixed sssets* .. 
Total assets .. 

Bank advances 
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Earned surplus 1 
"After depr. of .... 76, 
fIncl. in curr. assets in co's report. 

Werking capital 1,347, 
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Oh Aa deel! 
START 


IF ITS A 
CONTINUOUS 
HEAVY DUTY 
APPLICATION ...I/T NEEDS A 


Land 


Unexcelled Leland electrical and mechanical designs 
offer out:tanding efficiency and true economy for all 
industrial applications. New lamination and winding 
techniques give more powerful starting, higher over- 
load capacity and greater stablilify under abnormal 
voltage conditions. Double clésure bearings assure 
quieter, smoother operafion and long life. Sturdy 
cast iron base and frame absorb vibration — lessen 
noise. 


POLYPHASE 
MOTOR 


LELAND MOTORS 
1/20 TO 5 H.P. 
LELAND-NEWMAN 
UP TO 225 H.P. 


It's powerful, cool-running, and quiet . . , 
it's another ‘‘Leader In The Leland Line." 


Sales — COAST TO COAST — Service 
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LIMITED 
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Mtl. Telegraph Pondering New Offer To Buy 


MONTREAL (Staff)—Directors 
of Montreal Telegraph Co. are 
considering an offer for the com- 
pany’s assets, President C. F. 
Sise reports. 

“Shareholders may expect to 
receive a recommendation from 


Telegraph Co. The latter is con-} excess” of $2,151,824 on. termina- 
trolled by the Canadian Govern-| tion of the company’s agreement 
ment as Canadian’ Nationa] Tele-/in 1978. 
graphs. | At the time, Mr.-Sise also re- 
Total assets of the company at ported that negotiations for sale 
Dec. 31, 1952, were shown at! of the property had been carried 
$2,256,006, including fixed assets| on at various times for years, but 
the board of directors in due} with a book value of $2,151,824.) that no offer had thus far been 
course,” he says, “and, in the! In 1952, Mr. Sise said the present} received which directors could 
meantime, are advised not to part | replacement value of the original | recommend. 
with their holdings.” |plant is estimated at over $20| The company’s. shares have 
Montreal Telegraph owns under | millions. He estimated that, while | been ‘quoted recently at $48 bid, 
perpetual franchise about 22,000| advances in science. may affect | $50 asked.. There are 50,000 out- 
miles of wire, operated and main-| the present value of the system, | standing, of a par value of H0 
tained by Great North Western/this would still be “greatly in! each. 


the coming boom 


in 


AIR CONDITIONING 


Tomorrow's boom will be in Air Conditioning—just.as today’s 


is in Television. Yesterday's was Refrigeration. 


A few short years from now you'll wonder how you evér got 
along without it. Window air conditioners will be as familiar 
a part of modern homes as TV antennae. 


Even now the pace of the boom is quickening. More and 
more new homes, office and apartment buildings are installing 
moving air systems, the forerunner of modern air conditioning. 


Warm air in winter, cool air in summer —circulates quietly 
around each robm — making for more pleasant and healthy 
working and living conditions. . 


Wherever you find air moving equipment, you'll find 
Torrington, for Torrington makes the fan blades and blower 
wheels that actually move the air. 


And behind the scenes you'll find Torrington supplying advice 
and guidance to the industry, and selling the idea of air 
conditioning to the public in a continuing national advertising 
program. 


In anticipation of the coming boom, Torrington has recently 
opened a new, larger plant at Oakville. This means that 
Torrington can supply, free of duty and with reduced trgns- 
portation costs, an even more complete 
line of Vairified Air Impellers. In over 
20 years of specializing in the design 
and manufacture of fan blades and 
blower wheels, Torrington has accumu- 
lated a vast fund of technical knowl- 
edge about the design efficiency of 
these parts that actually move the air. 


If you make or sell heating, cooling or 
ventilating equipment, this experience 
is important to you. 


For complete information and descriptive folders contact: 


THE TORRINGTON MANUFACTURING COMPANY OF CANADA LIMITED 
OAKVILLE ONTARIO 
Canada’s Leading Makers of Fan Blades & Blower Wheels 





Refrigeration: From Old Butter Dish 


Principles of Nature Used 
In Mechanical Equipment 


The story of the Art of Refrig-{ ‘The history of man’s use wf 
eration in the service of man is|cold goes back to natural en- 
spectacular if not obvious. If this | vironment. 
boon to mankind could be re- 
moved at a stroke, the itnpact 
would be ttemendous. However, 
John Q. Citizen would by no 
means always be quick to realize 
that the occurrence was merely 
the result of an absence of. cold. 

Certainly it.is to refrigeration 
that we owe much of our. high 
standard of living. It is only due 
to the development of this science 
that Canadians in Ontario and 
Saskatchewan can enjoy fresh 
ocean fish, apples out of season, 


thaw came, to prolong the fresh- 
ness of such food as might have 
been caught in the winter season. 

Today, in the.tropics it is quite 
within the bounds of possibility 


or the tang of a good brew of 
beer. 

And even ia Canada, as our 
U.S. cousins appear to - have 
such difficulty in believing, more 
persons skate on . artificial ice 


to make large deposits of natural 
ice m caves; buried in the ground, 
or: of course behind barriers of 
artificial insulation, which will 
remain in existence throughout 
a summer period. 


To this, would be added the 


every year, than do on the ‘na- 


tural product. realization of certain tropical 


Sensational! New! 


GILSON HOME FREEZERS 


: . _ Medel 750 
Capacity 15 cv. feet 525-575 pounds. 
Gilson's pioneered the manufacture of Home Freerers in Canada, and have 
long been recognized as the leading line on the market. Our 3 new 1954 
chest type and upright models cre OUTSTANDING — in appeerance, per- 
formance and price. And, there is a Gilson Home Freezer to fit any require- 
ment of style, size and budget. 


other GILSON LINES include: 


Residential & Industrial Heating & Air-Conditioning Refrigeration for Home 
& Commercial Applications. 
Frozen Food Merchandising Cabinets 
Ice Cream Cabinets a Milk Coolers 
Washing Machines © Clothes Dryers @ Electric Ranges 
Power Lawn Mowers 
Restayrant Stool and Table Bases. 


GILSON MANUFACTURING CO. LTD. 


243 York Street Guelph Ontario 
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_  @ simple method of cooling 


To this... 


a modern refrigerator. 


dwellers, that placing meat in a 
stone cache beneath the local 
waterfall would be the only 
method they had of prolonging 
freshness for even a few hours. 
The Old Butter Dish 

To these methods must be 

added, even as recently as the 


generation of our own grand-| 


parents, the fact that butter, 
placed Beneath a wet and porous 
pot in a cool situation, would 
remain many degrees colder than 
the situation warranted. 
this analogy that we see the be- 
ginnings of refrigeration as we 
know it today. 

It was however the introduc- 


tion of the electric motor which | 
brought refrigeration to the mil- | 


lions. Here the electric motor 
played the same part as did the 
internal combustion engine to 
aviation. It represented the me- 
dium which, while having little 
connection with the principles of 
the new science, nevertheless was 
to make it possible on a large 
scale. 

The example of the porous 
dish, however, serves to illustrate 


“D aa 
« “ EXHIBIT 
tthe CANADIAN REFRIGERATION 
mmm aid AIR CONDITIONING SHOW 


Coliseum, Toronto, Feb. 23-24-25 


You'll find us in Booths 1, 2, 3 and 4 just inside the entrance .,. 
end you'll find some very interesting NEW KeepRite products on 


display. For instance: 


THE NEW “Climeite” Air Conditioning Units 


in 2, 3 and 5 ton sizes; THE NEW KeepRite Evaporative Condenser; 
THE NEW “Roundell"’ Cooling Unit... and a host of other improve- 


ments and developments in. refrigeration and 


air conditioning 


equipment and components, It's a BIG exhibit with a LOT in it! 
Come early and often... a hearty welcome awaits you. 


KEEPRITE PRODUCTS LIMITED, BRANTFORD, CANADA 


— . Manufacturers of: 


Unit Coolers — Fin Coils — Baffles 
Domestic Evaporators — Ice Makers 
Air Cooled Condensers — Evaporative Condensers 
Cooling Tewers — Air Conditioning Equipment 


Frezen Food Lockers 


Baseboord Heating — Fire-chief Safety Chimney 
TrvTrim Metal Door Frames 


to Modern Marvels 


certain popularity, particularly} We now have in our pipes | 
liquid ammonia, at high pressure, 

but at a little above room tem- 

perature, supposing that it has | 

been cooled by air circulating in | 

the room. This must now be | 

as it presents ‘few advantages | passed to some means of allowing | 
over ammonia. |it to expand or spray out, to 
‘Ammonia as a refrigerant is | allow the liquid to evaporate. This 
cheap, and has certain qualities|is accomplished by passing it 
which allow smaller machines to| through an orifice int6 a larger 
be used in association with it,| chamber. In some instances, such 
thus making for low cost of utili- | as the domestic refrigerator, the | 
zation as well as being compara- | “orifice” is merely a narrow pipe, 
tively cheap to buy. However, | Which is suddenly allowed to ex- 
it is not popular in stores and | Pand into a larger one. It is at 
public buildings, where a leak | this point that the liquid expands, 
might cause a panic among the| many molecules escape from the 
public, owing to the pungent | liquid, turning it into a gas once 
smell. In such instances as these,| more, and it is in this “aking | 


in ocean-going refrigerated ships, 
but it suffers from the disadvan- 
tage that it has to be used at 
very high pressures. Sulphur 
dioxide is becoming less popular, 


freon is becoming almost univer- | that the gas collects heat, taking 
sally used, although ammonia re- | the heat with it, in the form of a 
tains its hold where isolated| higher temperature gas, 0 
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Include programme timers to assure process 
operations are performed according to a 


predetermined schedule, 


OROER FROM YOUR SUPPLIER 


avis AUTOMATIC 


rg CONTROLS 


It is in! 


n i 
plants are operated with person- | through the piping, and so back | 


nel well used to its properties. | to the compressor. 
We thus have two focal points | 


Ammonia is also used widely ‘in| 
the open air, such as for the} 
operation of artificially frozen 
skating and curling rinks. 
The principles of expansion and | 
compression are combined with/ 
the use of most refrigerants, to! 
produce a high degree of refrig- | 
eration, which is only another | 
name for heat extraction. Any} 
method of making a liquid evapo- 
rate quickly will cause a certain | 
degree of cooling, just as we saw | 
in the case of the porous pot. 
Another and more efficient way | 

of doing this is to spray the! 
liquid at high pressure through | 
an orifice or small nozzle. This | 
breaks up the liquid into a fine | 
spray, presenting a very large | 
surface of moisture to the at- 
| mosphere, and allowing a corre- 
spondingly large number of mole- 
cules to escape to the space 
around. The system is partially 
fived with liquid ammonia, all 
lair being excluded, and the re. | 
'mainder of the pipework will 
| then fill with ammonia gas. 

When the compressor is started 
it will compress the ammonia, 
which may be liquid or gas, until 
it all becomes gas at high press- | 
ure and temperature. In this con- | 
| dition it is forced along the pipe 
the principles of refrigeration as|to the condenser or radiator, | 
we know it today, as indeed it! which is cooled by one of several | 
also illustrates the art in practice means. It may have cold water 
as it still exists in some forms of | circulating around it, pumped 
ica making machines. | from a nearby river or well, in 

‘The purpose of the porous dish which instance large amounts of | 
is only to break up the surface; heat can be conducted away, | 
of the moisture to a greater ex-| making this method suitable for 
tent than would otherwise be | large commercial installations. Or 
possible. The molecules in any | the condenser, so named because 
body of water are continually | it condenses the gas to a liquid 
moving about, hitting against|in the pipes, may be cooled by! 
each other, and sometimes ac- | a fan blowing air over the cooling | 
quiring great speed. If a mole-| coils. This method is used in the} 
cule attains sufficient speed, and|ordinary domestic refrigerator, | 
happens to be near the surface | but only small quantities of heat) 
of the water, it wilt jump out,| can be handled in this way. } 
and become lost in the atmo-| 
sphere. 

That's why a pan of water left 
in a warm room gradually be- 
comes less in volume, and finally 
disappears, or “evaporates.” 

It is one of the basic laws oi 
physics thatsany body which at- 
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of the water will be lower. This / 
Ren 
quickly. we 
refrigerating system. 
erants are used, each having its 
ammonia, carbon dioxide, freon. 


tains speed And thereby energy, 
must use up heat. Therefore, 
after the molecule has left the 
water, it will have taken some 
heat which is extracted is called 
the latent heat of vaporization. | 
The purpose of the pot is to) 
create a greater surface to the} 
water, thus assisting the mole-| 
cules to escape and lowering the | 
As the temperature of the Ne ee 
water is lowered, it will of course| ; 
cool, or take heat away from the | 
butter, which is the essence of 
refrigeration. 
| The Modern Systems 
Now let us see how these prin- 
Since economy dictates that 
we shall use the sanfe refrigerant 
| many times over in some kind of 
piping system, it is obvious that 
| we cannot use water. This me- 
|}dium would quickly freeze and 
bring the process to a standstill. 
own properties which makes it 
suitable for special applications, | 
but each having the common 
property of being able to be 
cooled to a very low temperature, 
without changing its state and 
therefore stopping the process. 
Sulphur dioxide is also used. Of 
these, however, both ammonia 
and sulphur dioxide have the dis- 
advantage that in the event of a 
leak, the pungent smell makes it 
almost impossible to remain in 
the room. 


heat with it, and the temperature & 
temperature of the water more} 
ciples are put to use in a modern 
In practice, a number of refrig- 
Some of these refrigerants are 
Carbon dioxide still retains , 


air conditioned space. 


AIR CONDITIONING 


W. S. McLEESE 
(John Inglis Co.) 
Vice.-Pres., CRMA 
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(Continued on page 23) 


OFFICE SPACE 3 


If your premises are not air conditioned, 
you can now correct this situation for a 
surprisingly small investment. The new 
G-E Packaged Air Conditioner can easily 
be installed in stores, offices, restaurants, 
showrooms—anywhere. Prepare now to ban- 
ish hot, muggy summer weather — work in 
cool comfort and start sharing the dividends 
air conditioning earns for businessmen. 
Customers.call oftener where there is air 
conditioning, they stay longer and buy 
more. Employees are more alert, more at- 
tentive to business and profits . . . their in- 
creased efficiency pays off. And landlords 
will find it easier, more profitable to rent 


Limited 


one FULLTOW 


weve Faith 


Carrier's sole product is the 
finest in Air Conditioning 


and Refrigeration 


ENGIN€ERING LIMITED 


MONTREAL @ TORONTO 


Deolers across Canada — Consult your local directory for the 


name of your Carrier dealer. 


PRODUCTION 
AREA 


For existing, offices and industry 


LOW-COST G-E PACKAGED AIR CONDITIONING 


An investment that soon pays for itself 


This new unit gives you true air con- 
ditioning . . . not just cooling and ventila- 
tion. It dehumidifies and filters dust and 
pollen from the air. In most cases it can 
be installed in minutes without ducts or. 
pipes. The hermetically sealed refrigeration 
system of the G-E Packaged Air Con- 
ditioner is guaranteed for five years — 
maintenance will prove negligible. Where 
desired, hot water or steam heating coils 
may be added to provide year-round air 
conditioning. 

For detailed information, and costs on 
G-E Packaged Air Conditioner, contact Air 
Conditioning Department, Canadian 
General Electric Co. Ltd., 270 Evans Ave., 
Toronto 14, Ontario. 


Check these 7 advantages of 
G-E PACKAGED AIR CONDITIONING 


. Cuts costly building alterations. 

. Modest initial outlay, 

. Quick and easy’ installation. 

. Permits zone cooling. 

. Local temperature, humidity control. 
. Adaptable to any business layout. 


. Five year protection plan. 


Doctors, dentists, lawyers — anyone 
with an office or small business suite 

can hove low-cost electrically re- 
frigerated room air conditioning with 


a Fedders Air Conditioner. See these 
compect window units at your G-E 


decler’s store. 


‘CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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ways’ Problem: Keep It Fresh, Move It Fast 


"Spécial Refrigeration Cars 


+ Car 


| I gern railways have capit- 


on the principles of refrig- 
eration in the all-important 
trans-continental distribution of 
perishables, a field which is grow- 
ing. in importance each year. 
The CNR and CPR operate 
9,653 refrigeration cars, carfying 
an estimated five milfion tons of 
perishable items a year. As con- 
sumer consumption of tLese goods 
rises, the traffic grows and both 
railways now have on order ad- 
ditional cooling’ units. 
Some 327 of the CNR’s 4,685 
refrigerated cars are express 
wagons which are hooked on with 


passenger trains: Some 100 are} 
| of special boxes which .provide 


codled through overhead ice bunk- 
ers. Balance of the fleet is refrig- 
erated through end-type bunkers. 
. The CNR lists the following 

commodities as representing the 
major portion of traffic moved: 
fruits from the Okanagan Valley 
in B.C. and fruit and vegetables 
from the Niagara Peninsula to 
every corner of Canada; Atlantic 


ry 5 Million Tons a Year 


provinces 


farm produce transport~ 
ed to the Eastern U. S. as well as 


Central Canada; fresh and frozen 
fish from the Maritime Provinces 
to all ‘parts of the U. S. and Can- 
ada; meats and other packing 
house products, such as eggs, 
cheese, butter, transported to all 
parts of the country; and all of 
the above products moving to the 
coasts for export overseas. In the 
winter, these loads change to 
mineral water (soft drinks), wine, 
eer, and fruit juices which are 
transported with heater protec- 
tion, 

Refrigerated traffic is being in- 
creased through the introduction 


speedy and efficient service for 
less-than-full car loads. These 
units are especially useful for 
fresh fish traffic. 
Transportation of Fish 

The iceless refrigerated contain- 
ers help both coastal shippers and 
pracve retailers to provide better 
quality fish to the Canadian con- 


MARLEY 


COOLING 
Ajax 


322 HOWLAND AVE. 


TOWERS 


Engineers 
Limited 


TORONTO 4 


A HOT TIP.... 


subject 


At the Refrigeration Show there 
will be a walk-in cooler on dis- 


play in booth 71 


and it’s a honey. 


It is made from CLEMENTS 
MODULAR REFRIGERATION 
PANELS — new to Canada and 
absolute tops for walk-in coolers 


and freezers. 


SEE IT BEFORE YOU BUY — 
or write for details 


Made in Canada by 


HILL-CLARK-FRANCIS LIMITED 


57 Bloor Street West 


SALES, OFFICES: 


TORONTO 


ROBERT ELDER LIMITED 


invites you to make use of these 
Complete Manufacture, Installation and Service Facilities 


FROSTMASTER REFRIGERATION DIVISION 


Commercial and Industrial Refrigeration Condensing Units 
Y%, H.P. to 75 H.P. 
Ice Cream Cabinets 


Home and Farm Freezers 
Domestic Refrigerators 
Farm Milk Coolers 


Truck Refrigeration 


AIR CONDITIONING DIVISION 


Commercial and Industrial Air Conditioning 
Self-Contained Package Air Conditioning Units 


TRUCK BODY DIVISION 


Refrigerated Truck Bodies 
for Milk Delivery, Ice-Cream and Frozen Foods 


All-Steel 


Van ‘Bodies 


Custom-Built Truck Bodies of all kinds 


ROBERT ELDER LIMITED 


Soho & Phoebe Streets 
TORONTO ~ 


The unit, designed by 

CNR engineers to extend: mark- 

of fresh fish, enable fishery 

t6 ship directly to small re- 
tailers. 

mao © a chemical solution 

to provide refrigeration, the .con- 

tainer_ makes it possible for pre- 

chilled wg be delivered in the 


Shrinkage of fish has been re- 
duced because of the constant 
temperature maintained while in 
transit. : 

‘During a series of tests, the ex- 
perimental container has demon- 
strated its ability to maintain 
shipments of fresh fish pre-chilled 
to 29 degrees for periods of over 
three days with less than one. de- 
gree variation. These standard 
as have a capacity of 160 

Apart from enabling small re- 
tailers to receive fresh fish daily 
directly from the coast, the unit 
extends markets for fish produce 
by providing less-than-carload 
service to “points not directly 
served by rail lines. It is expected 
also that eventually similar 
markets will be opened up where 
refrigerated express services are 
not economically possible at the 
present time. 

The container features alum- 
inum double-wal] construction 
throughout with the space be- 
tween the walls filled with 
block insulation. Refrigeration is 
achieved by a mixture of sodium 
sulphate and water contained in 
sealed rubber tubes mounted in 
removable aluminum plaques. 
The latter plaques completely 
screen the load from outside heat. 
Due to its advanced design, the 
container eliminates the ice master 
box ‘which was previously the 
only method of carrying small 
quantities of perishable items. 


The CNR is doing continuous | 


research on refrigerated cars and 
now also has in operation two 
mechanically refrigerated test 
wagons which operate between 
Halifax and Vancouver, Refriger- 
ated car temperatures, even dur- 
ing the hottest of summer days, 
now run to abdut five above zero. 

The Canadian Pacific Railways 
has 4,968 refrigerated cars on its 


of the overhead ice bunker type 
and 2,099 cars-of the end-bunker 


type. 


Keep Cars Warm 


For the protection of perishable 
| traffic adversely affected by cold, 
| 3,455 of the cars are equipped with 
jpunderslung heaters. Propane gas 
is used in 654 of these heat-pro- 
ducing units, or a methy] alcohol 
—a new development—is used in 
11, while the balance utilize char- 
coal. The railroad also has 8,000 
portable charcoal heaters which 
are used in the end-bunker types 





| of car and in cars which come over 


CPR lines from the U. S. 

All but 30 of the Canadian 
Pacific’s refrigerator cars are 
equipped with liquidometers. 
These are dials located on the out- 
side to show inside temperatures 
at a glance. ailroad estimates 
that over 80, refrigerator cars 
are loaded annually. 

Commodities moved fall into 

|the same general category as 
those mentioned above in describ- 
ing CNR traffic, bu; in addition 
there are also such items as plas- 
tics, which must be protected 
from the cold or the heat of ordin- 
ary travel. 

The first refrigerated car in 
Canada was an experimental unit 
run on the Grand Truik railroad 
in 1895. The CPR pioneered the 
fields of overhead bun’.er refrig- 
erated cars in the early 1930s. 
This type of rolling stock was 
first used by South African Rail- 
ways in the 1920s, but those units 


jused the automatic brine circu- | 


lation method instead of ice, 
In 1936, ten of the CPR’s end 


equipment roster, with 2,869 cars | 


From the Old Butter Dish 
To Modern Refrigeration 


(Continued from page 22) 


in the system, the evaporator, 
where the heat is collected, and 
the condenser, where the heat is 
liberated ‘to: the atmosphere or 
other cooling medium. 

Using It In Food Storage 

Now let us ‘see how this action 
is utilized to assist in food prepa- 
ration and storage. Taking the 
instance of the domestic refrig- 
erator, we can put the evaporator 
in the interior, where it will col- 
lect heat from the box, and from 
the food which is placed in it for 
storage. 

This heat will be rejected or 
scattered from the ‘condenser, 
which we must put somewhere 
where it will not affect the tem- 
perature of the goods we wish to 
freeze. This can easily be achiev- 
ed by making the exit for the 
warm air at the back of the re- 
frigerator, and it is usually made 
low down, since the top portion 
of the machine is more handy 
for the food storage. Because the 
warm air comes out the back of 
the refrigerator, householders are 
warned not to stand domestic re- 
frigerators right against the wall. 
If the warm air cannot escape 
from the condenser or radiator, 
then the machine cannot extract 
heat from the interior. 

One other essential control is 
an automatic switch to start the 
compressor when the temperature 
rises inside the storage space, and 
to stop it when the temperature 
is low enough, which may be 
around 40 deg. for this purpose. 
Food freezers on the other hand 
may keep the temperature as low 
as zero, or a few degrees below. 
| This automatic switching "is very 
|simply carried out by means of 
a thermostat, just as the tem- 
perature of your house is con- 
trolled. 

When warm air is admitted to 
a refrigerator and cooled, mois- 
|ture is deposited, since cold air 
will not hold as much moisture 
as warm air. The action here is 
| the same as that occurring off the 
coast of Newfoundland, where 
the cold air from the north meets 
the warm air from the south. The 
whole mass is — and fog 
results. 

In thé*case of the refrigerator, 
| the moisture is deposited on the 
cold evaporator, and forms frost. 
That’s w you must “defrost” 
your refrigerator in the well 
known manner. If you find this 
a chore, you can reduce the num- 
ber of defrostings.by opening 
the door less times. The less 
warm air you admit, the less 
moisture wilt be taken in, and 
the less frost will form. In the 
average household of two adults 
and two children, the door of the 
refrigerator is opened and closed 


Dom. Bank Transfers 
$2 Millions To Reserve 


In a letter to shareholders accom- 
panying their current dividend 
cheques, the Dominion Bank states 
| that $2 millions h ; been transfer- 
red from contingency reserve to the 
reserve fund, making the latter $14 
millions. 

The transfer represents a part of 
theecontingency reserve provided in 
prior years for possible losses. As 
this amount is now no longer re- 
quired for its original purpose, it 
| has been transferred as above. The 
bank’s paid up capital and reserve 
fund are now $2: millions — $7 
millions paid up capital plus $14 
millions reserve. 





| Be Sure 


bunker “reefers” were converted | 


to overhead type for test pur-| 
posés. Certain improvements in | 
ventilation and refrigeration were | 
made andthe cars proved so suc- | 
cessful that the fleet has been | 
expanding ever since. 


Tests are still being carried out | 
in advanced refrigeration. In the 
| overhead refrigeration car eight 
| openings in the roof are used for 

| holding the ice solution. These | 
| tanks are mounted on top of the} 
car, instead of at the end as in 
other models, because the roof is 


to Visit 
THE W. C. 


woop 


the warmest part of the unit and | 


by the process of natural convec- 

|tion cold air and brine descend 
| to the floor of the car through 
side wall ducts, and warm air 
rising, moves to tie overhead 
tanks and is recooled for further 
circulation. It is stated that the 
cold air current in the overhead 
| car, being transverse, instead of 
| longitudinal, has a much greater 
| cooling effect. 


Icing stations 
proximately 24 
schedule apart. The cars are 
equipped with liquidometers, 
which are temperature register- 
ing bulbs placed inside as well as 
outside the units. The percentage 


are placed ap- 
hours freight 


of salt in the ice solution may be | 
increased when the temperature | 
goes down above what is re-/ 


| quired. The salt makes the ice 


| melt faster, thus taking the excess | 


| heat out of the air. 


The company is also experi-| 


COMPANY LTD. 
| Booths 49-50 


AT THE 


Refrigeration 
and Air 
Conditioning 
Show 
February 23-24-25 


| menting with mechanical refriger- | 


ation and has an expérimental 
car in limited service for a little | 


more than a year in special test) 


runs from B. C, to Eastern Can- 
ada. This project is carried on 
with co-operation from the Na- 
tional Research Council. The unit 
uses a motor and cooling agent 
similar to the household refrig- 
eration pnit. _/ 


ie W.C. WOOD 


PANY MITED 


between 60 and 80 times every 
day. 


Automatic Defrosting ’ 


The most modern of refrigera 
tors arrange for this. defrostin 
to be carried out automaticall: 
In some instances a special but 
ton is supplied, which is press« 
when you wish to defrost... I: 
other instances there is a count- 
ing mechanism, and the defrost- 
ing commences without 
human agency after the door has 
been opened about 60 times. 

The defrosting is accomplished 
by one of two methods. In the 
first type a small heater is in- 
stalled immediately below the 
evaporator on: which the frost is 
collecting. This melts the frost, 
which runs down as water into 
the tray placed below to receive 
it. From here it is led by a pipe 
down to a tray in the base, where 
it is so placed that the warm air 
from the fan and radiator evapo- 
rates the water and returns it to 
the atmosphere. 

Some machines are made with- 
out electric heaters, In this in- 
stance, the cycle in the refrig- 
erating system is reversed for a 
short period. Instead of acting 
as a cooler, the evaporator then 
becomes hot, thus melting the ice, 
which is then disposed of as be- 
fore. 

One further type of refrigera- 
tion ig common use deserves 
mention, this is. the “absorption” 
type. Of particular interest 
where electricity is not available, 
it can be operated by any source 
of heat such as gas or oil. One 
manufacturer makes a domestic 
refrigerator in which this cycle 
is employed, using electricity as 
the heating medium instead of 
using it to drive a compressor as 
already described. 

The absorption type of refrig- 
erator has the disadvantage that 
it uses more electricity to accom- 
plish the same end as the com- 
pressor type. However since there 
are no moving parts of any kind 
in the machine, maintenance is 
negligible. The source of heat, 
be it gas, oil, or electricity, is 
used to heat a bulb containing 
ammonia. This evaporates inside 
a closed circuit of tubes, cools 
the space required, and finally 
passes back into the bulb to be 
heated again. It is of course com- 
pletely silent, and is preferred by 
many for this reason. 
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A WAGNER MOTOR 


Wagner Polyphase 
Induction Motors 
Available in Ratings 
from 1/8 to 50 H.P. 


Wagner Repulsion-Start 
Induction Motors 
Available in Ratings 
from 1/6 to 5 H.P. 


See Our Product Display 
—Booths 44-45 at the 
Canadian Refrigeration 
& Air Conditioning Show 
Feb. 23-24-25th, 
Coliseum, Toronto. 


WAGNER ELECTRI 


ADDS A 
SELLING 
FEATURE 

TO YOUR 
CONDENSING UNITS 
COMPRESSORS 
PUMPS FANS 


Wagner Capacitor-Start 
Induction Motors 
Available in Ratings 
from 1/6 to 3/4 H..P 


‘ 


DIVISION OF SANGAMO COMPANY 
LIMITED 


Head Office: LEASIDE, ONT. Branches: TORONTO, MONTREAL, WINNIPEG, EDMONTON 
Also sold by Northern Electric Co. Limited 


Ot pays to deal with Cimeo 


TREE MORE GUSTOMERS TELL HOW THEY 
PROFITED THROUGH CIMCO REFRIGERATION 
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These three satisfied owners of 
Cimco refrigeration plants are in- 
dicative of dozens of others across 
Canada . . . Such owner satisfaction 
is only possible when long experience in planning, 
installation, and servicing a refrigeration plant 
is applied «and when the components used are 


completely reliable. 


The Cimco organization has had over 40 years 
experience with low, medium and high tempera- 


ture cooling problems. 


The York components 


which are largely used are engineered and made 
by York Corporation, York, Pennsylvania—head- 


quarters for mechanical cooling since 1873. 
Such a combination is unbeatable to solve your 


refrigeration or air conditioning problem, whether 


it is large or small. 
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CANADIAN ICE MACHINE CO. LTD. 


REFRIGERATION AND AIR. CONDITIONING EQUIPMENT & SUPPLIES 
HEAD OFFICE — 65 VILLIERS STREET, TORONTO 


MALIA + MONTREAL - TORONTO « WINNIPEG 
WITH BRANCH OFFICES ACROSS CANADA 
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The Paragon Memory Master is completely new 
inside and out. It has c new quick, eosy-to-reod 
dial, separating day and night. New handy dial 
trippers thot need only loosening for r: 
frosts fer 16 eperations In 24 hours, And « 
sean as emtnn Rotter) AE thom of 
together, ond you have the most occurate . 
most dependable time switch ever made! 


© NEW twin steel mounting plotes for 
mechonism gives longer life. pe 


® NEW “Moto-Vu" window for instent checking 
of motor operation. 


© NEW ease of handling. The complete move- 
ment con be quickly removed by loosening 
screw. There ore no loose ports to get lost or 
misploced. Movement locks in secure ond is 
rottlefree. 


Get the complete story 


Poragon Memory Master Time Switch on vow 
retrigeration equipment. 
P-5405 


CSA: APPROVED 


(An OER RE ES 


Fishman = 
FR Bee Fi Ze 


Shae Ee ager esy Mi 
; 


° 


Cash In Keeping ‘Diner Cool 
The Big Restaurant Market For Air Conditioning 
Directors of CRMA 


Perhaps two things have con- 
tributed most to making hotels 
and restaurants among the ear- 
liest and most active markets for 
air conditioning installations: 

' Competition is one of these; the 
nature of their businesses is an- 


other. 

Both hotels and restaurants get 
a lot of their sales appeal from 
the comfort, convenience and 
pleasing surroundings they can 
offer guests and customers, This 
means that the restaurant with 
the comfortably cool dining room 
has a big competitive advantage 
in summer over its neighbor that 
had not seen fit to air condition 
its establishment. 

Working conditions in large 
commercial kitchens have meant 
that unwanted cooking odors, 
steam, heat and grease vapors not 
only made the kitchens hot, un- 
pleasant places to work but also 
resulted in unpleasant odors drift- 
ihg into the dining areas. 

step, logically, was to 
put powerful exhaust fans in the 
kitchen. Such fans took away 
grease fumes from the cooking 
ranges, thus greatly reducing the 
serious risk of flash fires. They 


RALPH LONG 
(Brunner Corp.) 
Director, CRMA 


also drew air from the dining area | 


into the kitchens and on to the 
outside of the building. Forced 
ventilation was thus the prelimi- 
nary step toward the complete job 
of air conditioning. 

Heat and Crowds 


Consider, too, the fact that hotel 


from crowds of people in cramped 
quarters, from tobacco smoke, 
from ‘the odors always present 
when beer or liquors are served, 
or when large scale cooking is 
done and food served. 

Here again comfort of the cus- 
tomer is a key factor to success 
and hotels were among the fitst 
major users of air conditioning 
equipment. Some hotels built 25 
to 30 years ago had built-in air 
conditioning systems which -de- 
pended on use of cold water for 
cooling and washing the circulat- 
ed air, So long as a dependable 
supply of water at temperatures 
not abeVe 50 ‘deg: *was available 
at faireost this Worked reason- 


ably well at the time. 


AUTOMATIC ELECTRIE 


SALES (CANADA) LIMITED 
185 BARTLEY DR. 
TORONTO 16, ONT. 


CHATEAUGUAY, QUE. has sold 
$52,000 3% bonds due 1955-64 and 
$61,000 34%4% due 1965-74, to L. G. 
Beaubien & Co. at 8883. Net cost 
4.67%. for road works, 
equipment. Net funded debt at May 

31, 1958, $8,723. Population 3,000. 


But enough water whieh would | 
meet these requirements was hard 
to find and costly. Moreover, alt! 
too often when the weather was 
hottest and the cooling effect most 
needed, the water supply played 
out or warmed up to perhaps 70 
deg. where its cooling effect was 
negligible. 

Thus, hotels turned to complete 
air conditioning as it is best un- 
derstood involving contro] of tem- 
perature as well as humidity and 
ventilation to take care of the 
many odor soufces always pres- 


ent, 
Use Many Kinds | 
All types of air conditioning 
systems—central systems, package 


| 


to Booth Nos. 43-42-41-40 


CANADIAN REFRIGERATION 
and 
AIR CONDITIONING SHOW 


REFRIGERATION SUPPLIES 


CO. L 


1667 Dundas St. 


IMITED 


London, Ont. 


| quarters recently, 


E. G. PULLEN 
(Air Coils Ltd.) 
Director, CRMA 


E, MILNER 
(Edward Milner Co.) 
Director, CRMA 


A. STENCIL 
(Canadian Ice Machine Co.) 
Director, CRMA 


units and room conditioners—are | a specific section of the establish- 


used in the public hospitality busi- 
ness. - 

Decision as to which should be 
installed’ basically depends on 


ment that needs air conditioning; 
often the operator does not own 
the building and hésitates to spend 
the large sums required for a per- 


conditions to be found -in each | manently installed, central system 


job. Most air conditioning experts 
| agree that the central plant type 
of installation is the ideal setup. 
But it’s not always practicable for 
older buildings where installation 
of duct work may be difficult or 


which he could not take with 
him if forced to move to another 
location. Under such circum- 
stances the package unit type of 
system is chosen. 

These package units are just 


unduly costly. Perhaps it’s only ee the name implies—a com- 


Linde Streamlines Canadian 
Refrigeration Plant, Sales 


MONTREAL (Staff)—Canada’s 
oldeSt refrigeration . company 
moved into new ultra-modern 
at the same 


time raising its productive capac- | 
\ity by 25% and reorganizing to| 
| gain a better competitive position. | 


hLinde Canadian Refrigeration | 
| Co., Dorval, Que., which has been | 
cooling Canadians and Canadian | 
products for 57 years, has now 
completed the consolidation of its 
productive and office facilities in 
a new plant on Cote de Liesse 
Rd, outside Montreal. A staff of 


|more than 100 is employed in the | 


30,000 sq. ft. combined plant and 
office. Estimated annual turn- 
}over of stepped-up operations is 
| placed at $1.5 million, 

The company, which came 
under its present ownership two 
| years ago, is also planning to en- 

| large sales and service facilities at | 

Toronto, Winnipeg, Quebec City | 
and ; Vancouver, Previously, a} 
smaller plant was operated in 
Lachine, with the head office in| 
downtown Montreal. 

“We have tried to inject new 
life into the company, and believe 
we are now in the best competi- 
tive position of Linde Carradian’s 


AT BOOTHS 33 AND 34 
CANADIAN REFRIGERATION AND AIR CONDITIONING SHOW 


Coil Specialists serving the Refrigeration 
and Air Conditioning Industry since 1932. 


Manufacturers of Coils and Units 


For 


Refrigeration — Air Conditioning — Heating 


Liquid Cooling 


cg 


AIR COILS MFG. CO. LTD. 


ONTARIO 


long history,” President H. W. 
Gee told The Post. 
Form New Subsidiary 

* A major diversification project 
is the formation of a new sub- 
sidiary — Linde Pump & En- 
gineering Co. — to exclusively 
market “Pacific” pumps in Can- 
ada. These high pressure, pre- 
cision-built units, designed by 
Pacific Pump Inc., Huntingdon 
Park, Calif., will be manufactured 
in the new Montreal plant under 
license. 

Linde Canadian Refrigeration 
| Co. was founded in 1896 by Carl} 
W. Vollman, chief engineer of the 
| British company, marketing the 
‘invention of Prof. von Linde, of 
the University of Munich, who 
perfected the ammonia compres- 
sor principle in 1873. 

The company is jointly owned 
by Hugh Harper, an M.LT, grad | 
in chemical engineering, and H. 
|W. Gee, an accountant formerly | 
| with C-I-L, who purchased the 





company in 1952. Vice- president | 
and general manager is J. H, 
McGarry, one of the pioneers of | 
refrigeration in Canada. 


COMPANY 
REPORTS 


| Te assist readers in appraising and 
| comparing company financial state- 

ments, The Financial Post has a uni- 
form method of presenting corporation 

accounts. Variations from the contpa- 
nies’ published reports are footnoted. 
| 


Insurance 


MONARCH LIFE ASSURANCE 
| CO. (of Winnipeg), reports business 
| in force on Dec. 31 at $241.9 millions, 
|up approximately $20 millions ‘and 
}'a new high record. New business 
| was $38.4 millions, also a new high, 

while total income rose to $7.7 mil- 
lions. Policy payments for the year 
were higher, increases being shown 
in death benefits, matured endow- 
ments, annuity benefits, policyhold- 
ers divideads, and policy proceeds 


and other amounts withdrawn. Sur- 


render benefits were lower. 

Total assets rose to $46 millions | 
and the rate of interest earned on/ 
invested assets was 4.78% up 0.11%. 

Among the assets, holdings of 
bonds and debentures rose to over 
$34 millions, mortgages on real es- 
tate and policy loans were higher; 
but investments in both common 

| and preferred stocks were lower. 

Dividends to shareholders in 1953 

| were $46,334 ($46,156 in 1952). 

Important figures compiled from 


| the statement follow: 
| 1953 


s 
241,938,332 221,082,305 
38,407,175 34,894,9 
7,728,577 
5,144,992 
2,017,362 


1952 
$ 


| Business in force .. 

| New business 

| Total receipts . 

| Premiums .... 

Invest. inc. ,. 
Other 


| Policy pay'ts 
| Pol. ‘funds withdr. . 

Inc. in pol. reserves 

| Divds. to sh’holders 

| Expenses .. 

} Inc. mm cont fds. ‘etc. 

| Inc. in free 6 

Liabs. to p holders incl, 
actuarial res. 

Other reserves 

Liabs. to sh'holders 

Prov, for ae 
DOOENES 2. cocccovece 

Other liabs. 

Total assets ........ 
ree surplus ....... 
mt, earned (gross) . 


"520,941 


783,038 
229,570 
46,045,519 
2,123,707 
4.78% 


. 


* 
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Distributors 


plete air conditioning unit with 
compressor, condenser, expansion 
coils and fans all housed in a 


OTTAWA 


unit means added capital invest- 
ment and extra operating costs. 
It has not yet been found possible 


single enclosure and assembled,|to operate an oversized air con- 


ready for use, at the factory. 
What to look for 


ditioning unit at part capacity and 
do it economically. This matter of 


Recognizing, however, that no/ choosing the right size is particu- 
two establishments are entirely larly emphasized in what is now 
alike, here are some of the factors | the fastest growing section of the 


to be considered in choosing air | 
conditioning equipment: 

—How many people are likely 
to be in the air conditioned space 
and how many of these will be 
sitting, moving slowly or work- 
ing; 

—Number of windows ex- 
posed to the sun; 

—Number and size of win- 
dows which do not get direct 
sunlight; 

—Total number of square feet 
of walls and ceiling and type of 
construction; 

—Presence or otherwise of in- 
sulation; 

—Whether there is occupied | 
space or an attic above and 
whether or not the roof is flat; 

—Number and power of lights 
and electrical equipment in use. 

Choosing the size of equipment 
of whatever system adopted to do | 
the job properly is important. Too 


|small a unit may cost less at first. 


But when the extra load of that 
hot two or three weeks that seems 
to arrive every summer hits, you | 
find your unit falls gown. One 
—_——————— |thing that engineers emphasize is 
that an undersized unit is just as 


bad as none at all. 
On the other hand an oversized ! 


air conditioning industry in the 
| United States, that of year-round 
residential air conditioning. 

How much does air conditioning | 
cost? 

You can probably get about as 
many answers to that one as you 
can find contractors anxious to 
sell you equipment. But there are 
some standards which are widely 
accepted. Take the case of a 
hypothetical 15-story office build- 
| ing, 120 ft. by 80 ft. to be built in 
downtewn Toronto. R. S. Mathi- 
son, a Toronto air co:ditioning 
engineer, did jusg this not long 
ago and came up with some inter- 
esting figures. 

For every 300 sq. ft. of rentable 
floor area, such a building would 





require one ton of refrigeration 
capacity for air conditioning. This 
would cost around $1,200, or $4 
a square foot to install. 

Cost of owning such an instal- 
lation he gave as 20c a square foot 
| annually for repairs and deprecia- 
| tion on a 20-year basis. Interest 
| would cost another 12.8c a squaré 
foot assuming a 5% interest rate. 

Allowing for 23 weeks annual 
operation of the cooling unit for 
40 hours a week, Mr. Mathison 
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Whatever your témperature 
ee you.can be sure 
perfect control ‘with... 


FRICK REFRIGERATION © 


An office building that needs com- 
fortable working temperatures for 
the occupants... . a dairy’or bever- 
age plant where constant refrigera- 
tion is necessary . .~"a deep freézing 
unit that calls for constant low tem- 
peratures ., . all aré served in the 
most efficient, economical way pos- 
sible by Frick Air Conditioning or 
Refrigeration Equipment! For over 
23. years, afchitects and engineers 
have been specifying “Frick by 
Lock” for lasting satisfaction. You 
can be sure — when you specify 
Frick Air Conditioning or Refrigera- 
tion Equipment! 


TV HLOCK& SONS ini 


150 PERTH AVENUE 
TORONTO 


arrived at the following annual ;mium rent just because means added capital invest-,arrived at the following annual, mium rent just because he of- of- 
costs on a square foot basis: refrig-| fered air conditioned space, ‘thus 
eration power 4c, fan power 4c,/leaving a good margin of profit 
pump power 4c and condenser /on the side of the air conditioned 


7-1 ee] 0h. 5 aa oe 


water lc. This gives total annual | building. 
costs of 38.6c per square foot of | 


These figures although devel- 
rentable area. |oped for an office-building give 

Offsetting this extra 38.6c of | a reasonable idea of the economics 
added costs would be around 75c | of air conditioning, at least where 
a square foot which the owner | the central system type of instal- 


could expect t to receive in pre-' lation is to be used. 


CANADIAN REFRIGERATION COMPANY LIMITED 


With its 58 years of experience in installing 
and servicing refrigeration in all ten prove 
inces, Linde Canadian cohfidently recome 


mends 


TYPHOON 
AIR CONDITIONING 


for large-and small commercial plants and 
offices. 


Let Linde show you the advantages of 
Typhoon ‘at the 


REFRIGERATION AND AIR 
CONDITIONING $HOW 
in Toronto. 


A COMPLETE 


REFRIGERATION AND 
AIR CONDITIONING SERVICE 
Engineering-Manufacture 
Installation and Service 


USING EQUIPMENT OF WORTHINGTON DESIGN 


Wi 
"ie, Oy. 


JOHN INGLIS CO. “TORONTO CANADA 
Refrigeration and Air Conditioning Division 


District Offices: HALIFAX, MONTREAL, WINNIPEG, CALGARY, EDMONTON, VANCOUVER 


y 
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MR. ROY LIGHTFOOT 


Mr. Ralph J. Pequegnat of Stevens- 
Hepner Company Limited, Port Elgin, 
@nnounces the appoiniment of Mr. Roy 
Lightfoot os General Sales Manager of 
the Company. Mr. Lightfoot & also o 
Director of the Company. 


Effective, Low-Cost Way 
to IDENTIFY YOUR 
DEALERS! You have spent 


thousands of advertising dollars telling 
your customers why to buy. Make your 
investment pay off by telling them where! 
Dealer identification through colourful, 
eye-stopping Canada Decal window signs 
and valances stop shoppers at point of 
sale—when they are ready to buy, Get all 
the facts about economical, durable, 
washable Canada Decal Window Signs 
from one of our trained sales repesenta- 
ives. Call or write today .. . to Dept. 

-53, 507 King St. East, Toronto. Ont. 
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U: of T. President Discusses 
Freedom, Responsibilities 


“The concept of guilt by as- 
sociation, the technique of the 
smear, and the methods of the 
informer, the agent-provocateur 
or the witch-hunter, are foreign 
to the liberty we cherish.” This 
is part of President Smith’s 
statement of faith in the “free 
trade of ideas” and the respon- 
sibilities which go with it. Here 
The Financial Post publishes an 
extract from his report to 


the Governors and Senate of the | 


University of Toronto. 


By SIDNEY SMITH 


A constant factor in the his- 
tory of universities, from their 
simple beginnings to the com- 
plexities of the present day, has 
been the tradition of indepen- 
dent thinking and speaking. 

This, by its very nature, gives 
rise to conflict with certain ele- 
ments in society. Any person or 
institution that has a vested in- 
terest in the status quo resents 
the suggestion of change; on the 
other hand, revolutionaries fired 
with a fanatical zeal for whatever 
cause they have at heart dislike 
objective criticism. 

To the first group, universities 
are hotbeds of radicalism, to the 
second they are icebergs of re- 
action, . 

The tension between universi- 
ties and society is not new. 
Charges of heresy were not un- 
common when the main areas of 
study were theological and phil- 
osophical, Even in the last cen- 
tury, the opposition that was rais- 
ed to scientific. teaching, parti- 
cularly the theory of evolution, is 
well known. 

Academic Freedom 

In our own century, freedom 
of thought has been stifled in 
the name of the state under dic- 
tatorships, and it is now being 
threatened in the name of de- 
mocracy. 

What is “academic fréedom”? 
It is the assurance that in uni- 
versities truth may be relentless- 
ly pursued by the teachers and 
their students. 

There is no claim td infalli- 
bility on their part. “To think 
at all is. to risk error.” Scientist 
and humanist alike are aware 
that their insights and proofs 
may become outmoded or invali- 
dated. Yet scholars and students 
must be encouraged to be ex- 
plorers in the ever-widening 
area of knowledge and wisdom. 

If they were afraid to look be- 
yond the accepted tenets of the 
past and the present, their teach- 
ing would become an indoctrina- 
tion of barren dogmas, produc- 
ing asphyxiation of the mind and 
sterilization of the spirit. 

The championship of freedom 
of inquiry and freedom of discus- 


British Mortgage and Trust 


Corporation of Ontario 
STRATFORD | 


Balance Sheet, December 31st, 1953 


ASSETS 


CAPITAL ACCOUNT 
Office premises 
Real estate for sale ... 

@ Mortgages; principal 
Government bonds; principal 


Canadian municipal bonds; principal.. 


Stocks 
Cash on hand arid in bank 


TOTAL CAPITAL ASSETS ..... eee 


36,788.44 

* 1.00 
1,768,267.05 
251,413.75 
25,485.45 
107,145,00 
120,091.07 


$ 2,309,191.76 


GUARANTEED TRUST ACCOUNT 
Mortgages and agreements for sale; 


principal 


$12,590,670.92 


Dominion government bonds; principal 1,910,024.12 
Provincial government bonds; principal 449,778.17 


Canadian municipal bonds; principal.. 


Cash on hand and in bank 


TOTAL GUARANTEED TRUST ASSETS 


ESTATES DEPARTMENT 


Estates, Trusts and Agency Funds 


21,636.20 
220,717.63 


$15,192,827.64 


$ 871,234.20 
$18,373,253.00 


LIABILITIES 


CAPITAL ACCOUNT 


Capital stock fully paid up .. 
General Resérve Fund ....... 
Profit and Loss credit balance 


Reserve for taxes 


Dividends payable January 2nd, 1954. 


All other liabilities , 


eBecvese $ 1, 
1,000,000.00 
181,187.17 
66,907.11 
60,000.00 
1,097.48 - 


eeeeeeee 


TOTAL CAPITAL LIABILITIES ....... geésedec $ 2,309,191.76 


GUARANTEED TRUST ACCOUNT 
Guaranteed Investment Receipts 


Principal 
Interest due and accrued 


$8,614,281.62 


84,817.27 
$8,699,098.89 


Trust depésits; principal and interest $6,493,728.15 
TOTAL GUARANTEED TRUST LIABILITIES. .$15,192,827.04 


ESTATES DEPARTMENT 


Estates, Trusts and Agency Funds 


$ 871,234.20 
$18,373,253.00 


aggregate are less than market value. 


L. M. JOHNSTON, President 
Ww. HL GREGORY, Vice-President and Managing Director 


| NOTE: The value of bonds and stocks abdve stated in the 
i 


sion has not come from the uni- 
versities alone. John Milton pro- 
claimed: “Give me the liberty to 
know, to utter, and to argue free- 
ly according to conscience, above 
all liberties .. . And though all 
the winds of doctrine were let 
loose to play upon the earth, so 
Truth be in the field, we do in- 
juriously by licensing and pro- 
hibiting to misdoubt her strength. 
Let her and Falsehood grapple; 
whoever knew Truth put to the 
orse, in a free and open en- 
counter?” 


Oliver Wendell Holmes, in the 
Supreme Court of the United 
States in 1919, enunciated that 
concept in other words: “But 
when men have realized that 
time has upset” many fighting 
faiths, they may come to believe 
more than they believe the very 
foundations of their own conduct 
that the ultimate good desired is 
better reached by free trade in 
ideas — that the best-test of truth 
is the power of the thought to 
get itself accepted in the competi- 
tion of the market.” 


Intrinsic Necessity 


For universities, that free trade 
in ideas is an intrinsic necessity. 
As a distinguished predecessor of 
mine, Sir Robert Falconer, de- 
clared in 1922: “The question of 
Freedom is more vital in a yni- 
versity than in any other insti- 
tution of our Western Civiliza- 
tion. And that by reason of its 
essential idea and function . 
By its very nature the university 
may become a focus of unrest and 
disquietude for the timid, for 
unless in it truth is being enthu- 
siastically pursued and boldly 
faced it has lost its right to the 
glorious name: and men as a rule 
shrink from new views; they 
are too upsetting.” 


Special Trust 

Universities have a_ special 
trust to encourage and preserve 
the freedom of thought and of 
speech, Their members must be 
pioneers ahd pathfinders in the 
world of ideas. 

The ‘best teachers. are not the 
cold and impersonal ones; rather, 
| they are those with vitality and 
; enthusiasm and originality who 
have opinions of their own to 
contribute to the free trade in 
ideas, , 


They must not, in Milton’s 
phrase, be “licensed and pro- 
hibited.” The heresy of yester- 
year becomes the orthodoxy of 
today. And so the process will 
continue. 

Academic freedom is not a spe- 
cial privilege conferred by ex- 
traneous authority on the indi- 
vidual professor. It is vouch- 
safed by his university in order 
that he and his fellow-members 
in the free enterprise of ideas 
may enable the institution to ful- 
fill its highest role. 

Any member of a university 
who seeks truth with sincerity 
| of purpose must share in the 
| privilege of his university and 
| be protected by it. This freedom 
must. be maintained against poli- 
| tical demagogues and exactors of 
“loyalty oaths,” which to the 
honest are insulting, and with the 
dishonest are ineffectual. 
| Furthér, as J. S. Mill pointed 
} out in his famous essay On 
Libérty: “Protection against the 
tyranny of the magistrate is not 
enough: there needs protection 
| also against the tyranny of the 
prevailing opinion and feeling; 
against the tendency of society to 
| impose, by other means than 
| civil penalties, its own ideas and 
| practices as rules of conduct on 
| those who dissent from them; to 
| fetter the development, and, if 
| possible, prevent the formation, 
| of any individuality not in har- 
| mony with its ways, and compel 
| all characters: to fashion them- 
| sélves upon the model of its own. 

“There is a limit to the legi- 
| timate interference of collective 
| opinion with individual indepen- 
| dence: and to find that limit, and 





Dosco Assessment 


| Raised at Sydney 


MONTREAL (Staff)—The stee] 
plant of Dominion Steel & Coal 
Corp. at Sydney, N.S.,; faces an 
increase in its municipal tax 
assessment. 

Last week the local city council 
passed a motion raising the com- 
pany’s assessment by $1 million, 
with increments of $125,000 a 
year of the next three years of a 
four-year agreement. This fixes 
the company’s 1954 municipal tax 
| at about $478,500—an increase of 
| $87,000 over 1953. i 
| The previous assessment—aiso 
/on a graduated scale—reached 
$4.5 millions at its conclusion. By 
1958, the nev agreement will 
| mean a total assessment of around 
| $6 millions. It is understood the 
|company is opposing the new 
assessment and that the city 
| council will meet again to con- 
| sider the plan. Consolidated net 
profit of Dosco in 1952, after 
taxes, was $4.2 millions. 


TOWNSHIP OF KING, Ont., has 
sold $101,000 5% debentures matur- 
ing Dec. 31, 1954-73, to Equitable Se- 
curities of Canada Ltd. at 103.385, 
representing cost basis of 4.60% to 
the municipality. Proceeds for con- 
Struction of a five-room public 
school at Oak Ridges, Ont. 


MaeMILLAN & BLOEDEL LTD.— 
An additional 47,495 Class B shares, 
representing Class A conversions 
since. Nov. 1, 1951, have keen approv- 
ed for listing on the Mdhtreal Stock 
Exchange. There are now 5,142,638 
shares outstanding. { 
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maintain it against encroachment, 
is as indispensable to a good con- 
dition of human affairs, as pro- 
tection against political despot- 


ism. 
Professor’s Responsibility 

There is, of course, the conco- 
mitant responsibility that. rests 
upon the individual professor as 
a Citizen of a mature and intelli- 
gent community. If he is not 
tolerant of the rights of others 
to express their opinions — if he 
excludes from his teaching any 
appreciation of .the validity of 
views opposed to his own, he 
becomes a proselytizer and he 
ceases to be a believer in and a 
professor of the competition of 
ideas. t 

If he makes statements with 
flippancy designed for the main 
object of advertising himself 
rather than of contribution to the 
extension of knowledge &nd wis- 
dom, he is misusing his academic 
freedom. 

Moreover, no teacher escapes 
the obligations of a citizen to ob- 
serve the civil and criminal laws. 
He cannot plead the sanctuary of 
a university if in expressing opin- 
ions and ideas he transgresses 
laws relating to treason, sedition, 
blasphemy, or defamation. 


In the Roman Law there was 
a maxim: Non omne quod licet 
honestum est — Not all that is 
permitted is honest. That con- 
cept should have special relev- 
ance to a university community 
where the standards of conduct 
must be higher than simply 
keeping out of jail. 

For example, a teacher who 
deliberately derides and holds 
up to contempt in a classroom 
the deep religious convictions of 
a student would merit the con- 
demnation of the academic com- 
munity, 


Largest A.B.C. 
circulation in Canada 
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“The University and Free Trade in Idea’ 


timid, or, what is more probable, 
they may depart for places where 
the free enterprise of ideas ig not 
only professed but practiced. 
Then the university in question 
will lose its honorable estate in 
the Commonwealth of Learning. 
. : Academic freedom is not a 
If the other ninety and nine de- |legal code, but an environment 


voted scholars, who’ are honest : 
; ’ ‘1 | favorable to unfettered intéllec- 
in endeavor and who would never tual activity’ The -proof of its 


consciously pervert the truth, existence tn an ; < ¢ 

ie aa y, university is not 
eo este sua to be found infcontractual safe- 
er damage could be done to the | Chere” of courage, confidence, 
eee than cet ease he | and -responsibility that prevails 
might have perpetrated, | among the members of the aca- 

If the ninety and_nine believe | demic community. 

that academjc freedom is an emp- Out of an active career of over 
| ty shibboleth, they may become | three decades in Canadian uni- 


It is not impossible that there 
might be found in a university 
a member who is a charlatan or 
a fool. In such a case, the guid- 
ing principle in dealing with him 
must be the best interests of the 
whole institution. 
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CONSULTING ACTUARY 


Independent and Experienced Services 
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versities, I profess my faith in| the British tradition of liberty 
the good sense and the wisdom | with its undergirding of personal 
of members of the staffs of Cana- | and civic responsibility, The con- 
dian universities who share the | cept of guilt by association, the 
heritage of academic freedom, | technique of the smear, and the 


BISINESS OR PLEASURE 


and in their capacity to discipline | methods of the informer, the 


themselves and their colleagues | agent provocateur or the witch- 


in the exercise thereof. 


hunter, are foreign to the liberty 


Canadians are participants in| we cherish. 
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Jc OUR CARS INSURED 


Ai FORD 


a 24-HOUR SERVICE 


77 DUNDAS E., TORONTO-EM. 8-1111 
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. than ANY other 


- National Magazine or Week-end Newspaper 


the STAR 


WEEKLY 


\ 


Read’ by 


S. Representatives: 


ALSO WINNIPEG 


1,276,762 
lines 


Advertisers invest more of 
their budget dollars in-the 
Star Weekly, because they 
know it reaches Canada’s 
largest reading audience. 
961,001 (A.B.C. average 
net paid) copies of the Star 
Weekly are bought every 
week because Canadians 
want the Star Weekly 
to read, 


More advertisers use the 
Star Weekly than any other 
Canadian publication be- 
cause théy recognize it as 
the one best medium to 
reach the largest possible 
number of readers at the 
lowest cost. There is no 
“duplication” waste in The 
A.B.C.-audited circulation 
of the Star Weekly. 


all the family 


Word-Griffith Compan 
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© Chartered Accountants _ | . —— 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
MONTREAL, Tol. DEA, 7080 
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WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 

CHARTERED ACCOUNTANTS oy 

W. PF. Gibson, CA. — Licensed Trustee 

Toronto _ ‘ 
Industrial Acceptance common, 
at recent market price of ‘about 
$36, selling 63.6% above UV level, 
could rise another 50% before 
touching OV level. Price range 


1953-54: $36%4-$28. Indicated an- | 


CHARTERED ACCOUNTANTS 


Toronto: @ Monirec! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


nual yield at current 62%c 
quarterly dividend rate, 6.9%. 

Net profit for nine months 
ended Sept. 30, $5,184,588 vs. $4,- 
997,281 for full year 1952, thus 
should hit about $6_per share for 
all of 1953. Receivables outstand- 
ing averaged $289.6 millions for 
first three quarters, against $200.9 
millions in 1952: At Sept. 30, 
assets totaled $321.6 millions 
($268.1 millions end of 1952), in- 
cluding receivables of $309.7 mil- 
lions ($253.8 millions). 

Deferred income at end of 1953 
up substantially from a year 
earlier. Prospect good for 1954, 


P. 8S. ROSS & SONS 
; | 


hartered Accountants 
MONTREAL e TORONTO . OTTAWA 
VANCOUVER * SAINT JOHN, N.B. 
‘Established 1858 


INDUSTRIAL ACCEPTANCE CORP. LTD. 
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WHY SELECTED: With national income 
on the increase, and a growing disposition 
on the part of consumers to finance auto- 
mobile, household appliance ang other 
heavy goods articles via installment loans, 
this leading specialized credit service, with 
offices providing nationwide coverage, 


large timber 
respect to its 


ing . plywood 


over recent y 


wide merchandising, 


MeDonald, Currie & Co. 
Chartered Accountants 


QUEBEC OTTAWA TORONTO 
SHERBROOKE VANCOUVER HAMILTON 


MONTREAL SAINT JOHN 


despite the odd soft spét, and 
business volume of sales finance 
companies expected to be well 
maintained, Ratios of consumer 
credit outstanding to retained or 


would appear to have a most favorable 
outlook for the years ahead. Per share 
earnings increased 9% between 1937 and 
1947, 292% between 1947 and 1951. 


CHARLOTTETOWN © EDMONTON 
disposable income now stand little 


above immediate prewar period. 

Automobiles sales may level 
out this year but increased é¢m- 
phasis can be on small loans, in- 
surance, industrial sales finance, 
by IAC. 

New $7.5 million 54% deben, 
ture issue sold at par recently. 
Interest costs on borrowed money 
will be this year but it’s 
thought that at least part of this 
can be passed along to customers. 

IAC’s new subsidiary, Merit 


GEORGE A. TOUCHE & Co. 
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; : _@ Chartered Accountants 
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PRICE Raa 


& PER SHARE 


WHY SELECTED: MacMillan & Bloedel’s 


reserves—well located with 
mills and ocean transport— 


and its important participation in erpand- 


field, its aggressive world- 
increasing output 
ears through capital expendi- 


tures and improved processes, its able, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
suggest further important growth ahead. 


Per share earnings rose 450% 1942-50. 


How To Read The Stock Chart 


INDEX OF GROWTH: The rate at which , judged as underestimating or overestimat- 
the value of the equity behind the stock | ing its future rate of growth. A stock 

| is doubling as determined by the growth | showing a fast-growth rate will sometimes 
rate at which it entered the year. A fi-| anticipate growth by tWo or three years. 

| gure of 6.6 for the present year would In this case, it may not be so attractive 
ndicate that at its current growth rate, a purchase relatively as some other fast- 

the equity value is doubling every 5.6) growing stock that is not anticipating its 

| years. | growth beyond the immediate present. 
PRICE RANGE: The annual high, tow | Other factors such as rate of growth and 


and mean price. Monthly ranges for the | investment quality, will also enter into 
current year. the comparison an investor will want to 


UNDERVALUATION AND over-| ™*** 
VALUATION PRICE LEVELS: Shown by; Without these’ UV and OV levels, a 
the narrow horizontal lines above and | current quotation of, say, 55 or 75 would 


* W. J.T. Adamson, C.A. 
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C. 8. BOND, B.A., C.A. IN BANKRUPTCY 


W. 1, HETHERINGTON, F.C.A, Cc. J. DICK 
W. R. O'LOANE, B.A., C.A. .W. R. OLOANE 


GUNN, ROBERTS «np CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


J. an Morrison, C.A. 
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John D. Hogg, C.A. ventarny, C.A. 
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CHARTERED ACCOUNTANTS 
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Chartered Accountants 
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MONTREAL 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST.; TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 
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CHARTERED ACCOUNTANTS 
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Toronto 


Representatives 
Throughout 
Canada 


£. J, HOWSON 
R. S. McPHERSON 
licensed Trustees 


MILLAR; MACDONALD & CO. 
Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 
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NORTH BAY 


WINSPEAR, HAMILTON, ANDERSON & CO. 
Chartered Accountants 


Vancouver 
Dawson Creek 


Edmonton 
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W. J. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
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Chartered Accountants 
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MONTREAL 


| level. 


| SURANCE CO. 
| grawth in all departments in 1953. 


Insurance Co., started operations 
Jan. 1. It will handle all car 
insurance arising from company’s 
automobile financing operations. 


There are plans for expanding | 


operations, but this depends to 
some extent on developments in 
automobile insurance business, 
;where direct selling has been 
gaining ground.. 


MacM.-Bloedel 


At recent $18%-a-share market 
price, MacMillan & Bloede| “B” 
stock trading 32% above its UV 
level, leaving room for 100% rise 
before stock would reath its OV 
Range for 1953-54, $2014- 


¢ 


Financial Post has a uniform method of presenting corporation accounts. Variations | 


below the stock’s price range indicating 


price at which the particular stock is ad- value. 


$15%4. Yield at $18%, 4.32%. 

Dividends have been put on 20c 
quarterly basis. In previous three 
years, company had been paying 
12%c quarterly plus 30c extra at 
year end. 

Earnings per share in Oct.-Dec. 
quarter of current year unchanged 
from year ago at 5le. Higher 
profits from second unit recently 
installed at Harmac pulp mill 
offset by lower profits in other 
departments. 

Net profit down 18% in year 
ended Sept. 30, 53, due to drop 


' carry no significance regarding long-range 
The UV/OV levels also permit 


{Company accounts for 41% of all 
Canadian plywood production and 
7% of lumber production, based 
on 1952 calendar year figures. 


| On basis of company fiscal 1953 
output and industry calendar 1953 
results, company makes 11% of} 
unbleached kraft, 17% of bleached | 
kraft produced in Canada, and a} 
larger percentage of Canadian ex- 
ports of both these grades (in the | 
case of unbleached kraft, prob- 
ably one third of all exports).} 
Canada consumed 21% of com-| 


judgment as between one stock and | 
another. They are not designated points | 
of purchase af sale, nor do they attempt 
to show what will be a stock's bot- 
tom or top figure in any given year. 


RATE OF GROWTH: The rate. as based 
on Nestor’s tests, at which the company 
is showin underlying or long-term, | 
growth. is will determine the price 
trend of ‘the company’s common stock | 
over a period of years, and in most in- 
stances, the trend of dividend payments. | 


Background and principles behind the se- | 
lections by Nestor were discussed in a} 
special article in The Financial Post, Jan. | 
10. A limited number of reprints are avail- | 
able on request. } 

| 


all its plywood and door produc- | 
tion, : 

New investment in capital| 
assets last year $17.9 millions. 
This went toward completion of 
second bleached kraft plant at 
Harmac, expansion of plywood 
mills at. Vancouver and Port 
Alberni, improvements to roads 
and equipment. 


New research lab being built 


at Harmac to study how to con-} 


vert waste and other wood to a 
wider range of products and to 


in prices of lumber and pulp. } pany’s lumber output, and almost’ higher values. 


Company Feeports 


To assist readers In appraising and comparing company financial statements, The 


from the companies’ published reports are footnoted. 


insurance 
NORTH. AMERICAN LIFE AS- 


shows continued 


Total business in force at Dec. 31 
was $904.4 millions net, more than 
triple the figure lv years ago. 

The increase in 1953 (and in 1952) 
was 134%2%, one of the highest in 
the industry, stated General Mana- 
ger J. T. Bryden, and a similar in- 
crease would bring tota] business 
in force well past the $1 billion 
mark at the end of 1954. 


Business in force included $711.1 
millions life insurance and $193.2 
millions annuities. Figures are ex- 
clusive of reinsurance ceded. (An- 
nuities have been valued at $1,500 
|for every $10 of monthly income. 
| New business was over $138 mil- 
lions and 14% greater than in 1952, 
a new record of b. «a insurance and 
annuities arranged, and more than 
triple the total 10 years- ago. The 
figures included, $106 millions new 
life insurance and $32.millions new 
annuities. Average new ordinary 
policy in 1953 was over $6,000 ($5,300 
in 1952). 

New business in the United States 


was almost 19% of the total. The) 


company was licensed in Pennsy!- 
vania last year, has an application 
pending for license in*Illinois. The 


company’s termination rate showed | 


a market decline in i953. Premium 
and investment income were both 
higher on the year. 

Total policy payments were high- 
er at $10.4 millions, which With 
money set aside as addition to poli- 


cyholders’ reserves, provisions for | 


policy dividends, etc., brought total 
benefit payments and provisions to 
$24.1 millions. Gross rate of inierest 
earned on invested assets was 4.27“ 


(4.10%). Mortgage investments in-| 


| creased. 
1953 1952 
$ $ 
| 
} 


+ 711,173,085 631,390,977 


+ 193,233,745 164,757,797 
904,406,830 796,148,774 
106,248,467 88,362,477 
32,150,538 33,243,338 
138,399,665 121,605,815 
31,023,085 28,342,347 
23,825,682 21,982,788 


Net assurances tn 

Le eer 

| Net annuities in 

FOPCe .....s-cccee 

| Total in force 

| New life ins, 

New annuities 
Total new bus, ..:. 
Total revenue ... 

Premiums . 

Inv, ine, etc. 
Policy payments ... 
Expenses & taxes .. 

| Writ-off. assets 
Tr. mv res. (net) .. 
Tr. t con. res. .... 
| Incr. in pol, res. ... 
| Other payments ... 
| Less; recov. on sale 
or’met. of inv. .. 
Net profit on sale or ; 

mat, of inv. . 37,721 
Surplus earnings 2,187,521 
Liabs, to pol’holders 

incl. actuarial res. 169,526,940 
Other .iabs. ....... 5,070,399 
Prov. for pol, divds. 

Special reserves .... 
Free surplus 
Total assets 
Interest earned ... 


13,271,792 
546,116 


ANCE CO. shows substantial growth 
in premium income, insurance in 
force, assets and surplus funds. “The 
company now stands in the strong- 
est financial position in its history,” 
ee Manager J. Hunter told the 
ann meeting. 

New business put in force during 
the year, including business revived 


6,359,559 | 
9,169,944 | 
5,586,743 | 


|} of protection under family income 


benefits attached to existing poli- 
cies. At the end of 1953, this protec- 
tion totaled about $2 millions. 

Total number of policies in force 
was 61,920. Average ne 


ment declined 40%. 

Net premium income and annuity 
consideration totaled $3.5 millions, 
with investment income $1.2 million. 
With deposits added, total receipts 
were $4.9 millions. Policy payments 


| were higher at $1.7 million. Death | 


claims reported were about $623,248 
of which $153,553 was reinsured. 
Total assets increased to over $28 
millions, and rate f interest earned 
on invested assets to 4.45%. 

1953 1952 


$s s 
134,167,111 126,948,620 
16,957,384 16,924,465 
4,944,627 4,733,212 
3,529,274 3,379,049 


1,249,435 1,169,990 
165,918 184,173 
1,747,286 1,547,784 
1,229,459 1,238,198 
24,000 24.000 


Business in force .. 
New business* ..... 
Total receipts 
Premiums > 
Ini, divds., rent, 
other 
Deposits 
Policy payments ... 
Exps., tuxes ........ 
Sh’holders divds. .., 
Other vay'ts 22,245 21,233 
Inc in ledge. assets 1,918,378 1,899,436 
Assets w/d ... 3,259 2,561 


Liabs, to pol’hoiders 
25,956,833 24,288,139 


incl. actuarial res. 
Liabs, to sh'holders 237,349 233,998 
474,387 432,415 


} Other liabs, ........ 

Special res. . ee 550,000 450,000 

Total assets . 28,075,064 26,124,995 
856,295 720,443 


Surplus . 
Interest earned 4.45% 4.36% 


*Includes business revived & increased. 


EQUITABLE LIFE INSURANCE 
CO. OF CANADA shows a “new 
business” gain of 37% for 1953, Pres- 
ident and General Manager M. J. 
Smith reported at the annual meet- 
ing. New business in 1953 was $16.3 
millions ($11.8 millions in 1952). 
Business in force rose to $103.4 mil- 
lions, an increase of $11.4 millions 
(figures are exclusive of annuities). 
Total income was higher, life insur- 
ance premiums, annuity and invest- 
ment income all showing increases. 

Benefits paid to policyholders and 


beneficiaries were almost $1.2 mil-| 


lion, bringing the total since the 
company began operations to $21,- 
786,614. 

During the year, the eompany in- 
vested $2,503,628 in mortgages, of 
which 82% was under the National 
Housing Act. 

Total assets rose $2.2 millions and 
the rate of interest earned on ledger 
assets was 5.09% (5.01% in 1952). 

1983 1952 
«. «« $16,311,702 $11,896,245 
103,427,038 91,982,948 

4,373,354 3,630,330 

2,408,823 2,348,514 

1,183,460 1,211,378 
27,465,514 25,274,335 
22,034,209 20,170,870 

1,000,000 950,000 

1,461,819 

5.09% 


New insurance 
Insurance in force . 
Total income ...... 
Total disbursements 
Payt's to vol’holders 
Assets ......... 
Pol. and annuity res. 
Inv. and cont, res. . 
Surplus .. 


interest earned .... 5.01% 


NATIONAL LIFE ASSURANCE 
CO. OF CANADA reports new in- 
surance issued in 1953 at $21.7 mil- 
lions, including $21 millions ordin- 
| ary, $127,500 group insurance, and 
| deferred annuities with an equiv- 
alent value of $601,971, representing 
an increase of $2.7 millions over 
the amount issued in 1952. Insur- 
ance in force at the end of 1953 was 


policy in-| 
creased from $2,714 in 1952 to $3,100 | 
in 1953, Number of policies return- | 
ed for cancellation without settle- | 


, of $3.6 millions, representing an 
increase of $12.5 millions for the 
year. 

Total receipts for the year were 
over $4.7 millions, up $413,117, An in- | 
crease of $128,403 in investment in- | 
| come reflected not only the larger | 
investments but also an improve- 
ment in the interest rate from 4.52% 
to 4.73%. Policy payments were 
higher at $1.7 million, and this with | 
amounts appropriated as policy re-| 
serves made the total paid to or set} 
aside on behalf of policyholders 
$3.2 millions. | 

Total earnings for the year were 
$197,200, an increase of $104,353) 
over the previous year. Of this, | 
$19,533 was used to write down} 
| values at which certain assets were 
carried on the books and $30,000 
added to reserve carried for divi-| 
dends to policyholders. Sharehold- | 
ers’ dividends continued at $25,000| 
and $122,667 added to general sur- 


plus. 
1953 1952 
$ $ 

159,075,020 143,140,000 | 
21,768,217 19,510,000 

4,711,683 4,298,565 

3,411,916 3,116,462 

1,285,233 1,156,830 


Busine-s in force*® .. 
New business* 
Totai income ....... 
Premiums 
Int., divds, rents . 
Net prof. on secs. 
solcl or red, ..... 
Policy payments ... 
Exps., taxes, etc, ... 
Sh’holders divds. .. 
Inc. in surplus 
{nc in p'holders res. 
W/d book value of 
QUBOTS oc sccesoccccs 
Add’ Inc. in res. for 
p’holders’ divds. . 
Liubs to p’holders , 
Liabs ww sh’holders 
Other liabs. 
Inv, & conting. res. . 
Other gcs 
Total assets . 
Free surplus 
Int. earned, gross ., 
| *Insurance only. 


25,273 | 
1,663,501 
1,160,545 

25,000 

37,574 
1,381,671 


30,274 


#4534 
1,705,546 


25,954,388 
250,000 
176,880 
550,000 
273,475 | 

27,711,632 
506.889 

4.52% | 


GRAIN INSURANCE & GUAR- 
ANTEE CO. reports gross under- | 
writing income of $931,866 in 1953 
($598,490 in 1952). After deducting 
expenses and adding investment in- 
come, net income for the year is | 
} $920,185 ($587,038 in 1952). 


Total assets rose to $4.3 millions 
($4.1 millions in -1952), and surplus 


was up $205,386. é j 
1953 1952 | 
$ $ 

931,866 598,490 
8,615 5.945 
940,481 604,435 
186,655 172,625 
753,826 431,810 
166,359 155,228 
920,185 587,038 | 
4,315,673 4,119,275 

2/680,380 2,474,994 


Gross underwr. inc. . 
Reins, commissions ,.. 


Less expenses 


Invest, income 


Net income for year ., 
Total assets . 
Surplus 


Financial 


STERLING TRUSTS CORP. net) 
profit of $109,678 for 1953 was 12.7% | 


higher than 1952 net of $97,347. 
1953 1952 | 


1,406,463 Liabs. to public, etd.* $7,188,531 $6,719,859 | Cash ....... 


1,345,706 1,342,393 
5,584,539 4,744,248 


Shareholders’ equity . 

*Secured by: 
Miges &. sis. agree. 
Uffice premises ... 97,826 100,712 
Liquid aSsetsé 2,851,872 3,217,297 

| Tetal . ..+- S4B4,237 8,062,257 
sIncludes bonds and stoeks. 

Estates account 8,504,419 8,187,870 | 

| Net profit 

| Earned per Shar 

| Paid .. ¢6-sea0 


| 
| 


| VICTORIA & GREY TRUST CO., 
| Lindsay, Ont., net profit of $238,694 


and increased, totaled.$16.9 millions, | $159 millions. Included in this was|?0r 1953 was 5% higher than 1952 


slightly above the 1952 figure. 
tal business in force rose by 


‘o- | $148.7 millions ordinary, $6.6 mil-| net of $227,371. 
1} . 2} lions group business and deferred | 
millions to $134.2 millions, exclugive annuities with an equivalent value stood at $44,827,524 at Dec. 31, 1953, werking capital 


Total}essets under administration | 


ey 18 ' 
Earnings per Share and Dividend Recerd: 
| Veslens $0.04 $0.09 


compared with $41,148,551 a year 
earlier. 

Annual mecting 
Owen Sound, Ont. 


is Feb. 17, at 


1953 1952 
& s 


Liabs. to public, etc.* 33,210,163 30,131,077 
Shareholders’ equity . 3,478,035 3,373,391 
*Secured by: 
Mtges. & sis. agree. 17,746,067 16,178,232 
Office premises .... 203,709 226,451 
Liquid assets 18,738,422 17,008,785 
Total -ceeees 36,688,198 33,504,468 
Estates account ...... 8,139,326 17,645,083 
Net profit ......cscce T3864 227,371 
Earned per Share ..., $1.19 $1.14 
| err 0.80 0.80 


INDUSTRIAL MORTGAGE & 
TRUST CO., Sarnia, Ont., net profit 
of $69,875 for 1953 was 11.8% higher 
than 1952 net of $62,493. 

1953 1952 
Liabs. to public, etc.* $8,597,717 $8,105,427 
Shareholders’ equity . 1,193,870 1,168,445 
*Secured by: 
Mtges, & sis, agree. 4,928,350 4,712,016 
Realty for sale, less 
res. . oadecebecs 1 

Office premises .... 77,788 81,181 

Liquid assetss . 4,785,448 4,489,674 

Total 9,791,587 9,993,872 

sIncludes bonds and stocks, 

Estates account ... 1,748,950 1,507,421 
Net protit ...... ..«s. 69,875 62,493 

; $5.50 $4.92 
3.00+-0.50 3.00+4-0.50 


Textiles 


ROBINSON COTTON MILLS 
LTD. riet profit of $9,946 for year 
ended Dec. 18, 1953, was 60% lower 


than previous fiscal year’s net of 


$24,892. 

Total net profit was earned” by 
Robinson Cotton Mills, notes Chair- 
man W. Robinson, while Robinson 
Moulded Products Ltd. broke even 
after providing $18,353 for deprecia- 
tion. 

Spinning and weaving division is 
operating to capacity and working) 
136 hours a week, says Mr. Robinson. 
The bleaching, dyeing and finishing 
division is operating. considerably 
below capacity, with unsatisfactory 
selling prices prevailing. 

The cotton textile business is cur- 
rently very, depressed, says the 
chairman, and it is considered un- 
wise to hazard a forecast of the 


| foreseeable future. 


“It is not anticipated that divie 
dends will be paid during the 
ensuing year,” he adds. “It has-been 
decided, however, to redeem 15,000 
of the outstanding preferred shares 
on March 10, pro rata to the share- 
holders as of record March 5, 1954.” 

Annual megting is Feb. 15. 

INCOME ACCOUNT 
Years Ended Dec. 18: 
Net earnings ......... 
Less: Depr. .......++- 

Bone int. . 

Inc. taxes . of 
Net profit & surplus . 

Times Bond Interest Earned: 

Before depr. ... $10.82 

After depr. 5 3.32 
Pref : rned 

Paid .. nil nil 
Com.: Earned ..... 40.19 40.10 

PU es adits : nil nil 

CONDENSED BALANCE SHEET 
As at Dec. 18: 1953 1952 

: $7,633 $11,588 

369,595 527,556 

19,888 
1,664,123 
2,061,239 

22,349 


53,717 
3,443,640 
52,823 
5,633,768 
597,982 
99,282 
75,900 


Accts., etc., 
Life ins., ¢.8.V. .....++ 
Inventories os lessee 
Total curr. asse’ 
Prep. exp.§ .....-.\... 
Loans to dir. ‘sec.) .. 
Fixed assets 
Patent rights 
Total assets ........ 


ue 
Total curr. lab, ... 
EG, FOR, canto cc sae se 
Prov. for plant altera- 
tions 


pi 
“paid. s wese 
ane oe" 


fInel. in curr. assets in co's report. i 
1,288,975 1,378,772 


vv 
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Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


C*artered Accountants 
St. John's, Nfid. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vancouver 


Montreal 
Fredericton 
Hamilton 
Edmonton 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED, BUILDING 
MONTREAL 


R. R. GRANT & CO. 


Chartered Accountants 


Trustee in Bankruptey 
RUSSEL R. GRANT, F.C.A. 


371 BAY ST. 
TORONTO, ONT. 


Hudson, MeMaceckin & Co. 


* Chartered Accountants /; 


SAINT JOHN, N.B. FREDERICTON, N.B, 
MONCTON, N.B. MONTREAL, QUE. 


McCORMACK, BARKER & WESBROOK 


« Chartered Accountants 
L. E. BARKER—LICENSED TRUSTEE 


BRANTFORD WOODSTOCK 
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* Soni Public Accountants 


Theodore n. MeKinley, & Co. 


Certified Public Accountants 
BLOOR BLDG, 


ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO BRAMPTON 


H. J. CORNISH & Co. 
Certified Public. Accountants 
& F. Cornish D. Mitchell 


LONDON, ONT. 


H. J. Commish 
294 DUNDAS ST. 


Certified Public Avstiiidinaie 
Tailby '& Tailby 


Ernest Tatlby, C.P.A, Ralph Tailby, O.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST - 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receswer, etc. 


@ Consulting Management Engineers 


EDGAR DION 
Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE 5ST. W. GLENVIEW 1428 


e Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hotel Suilding —— 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 
E. TRAFFORD 


e@ Consulting Engineers 


L. MUNRO & ASSOCIATES LIMITED 


Consulting Engineers 


Mechanical and Electrical Equipment 
of Industrial and Commercial Buildings 


e Designs © Supervision 


e Reports 
Ki. 3258 


22 Harbord Street, Toronto 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, -M.R.A.LC., ARCHITECT 


WATERWORKS, DRAINAGE — INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 


H. G. ACRES & COMPANY 
CONSULTING ENGINEERS 
e Reports, Design, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 
Reports, Desig.ss, Supervision 
Docks & Horbours: Power: Highways & Bridges: 
Wotér Supplies: industrial: Airports: irrigation 


TORONTO, CANADA 


Queen Anne's lodge 
4 Wellington S. Eott 


LONDON, ENGLAND 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 


129 Adelaide St. W. » EM, 4-5408 TORONTO 1 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION ANDO REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PROOUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 


Consulting Engineers 


REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS. AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. Midway 1588 


MAIN, RENSAA & MINSOS 


% Complete Design and Supervision 
Industrial and Commercial Bldgs., oer does, ete, 
Prestressed Concrete ng on 


1654 Avenve Road, e 9130 Jasper Ave., 
Teronto, Ont. Tel, RE. 2920 Edmonton, Alta. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


e Training Consultants 


Institute of Superion Development 


@ SUPERVISORY ew PROGRAMS 


© CONFERENCE LE 
© MANAGEMENT DEVELOPMENT PROGRAMS 


35@ BLOOR 57. & TORONTO PRINCESS 2020 


TORONTO | 


How Ottawa Plans Spending Next Year’ 


ITH 1995-34 


ESTIMATES 1954-55 AS COMPARED WITH 


CONSTRUCTION O8 


; 


Canedion Brocdcasting Corperetion oe 

Chief Electoral Officer. 

Citizenship ond immigration—— 
Depertment . 
Netione! Gallery of Coneda ...... 

| Civil Service Commission .....° 


eee eeee 


* External Affairs 


| Statistics 


Finance 
Fisheries 
Governor General ond 
Lievtenant Governors .......6++. 
Insurance 
Justice— 
Department ee 
| Commissioner of Penitentiories .... 
Lobor— 


* Unemployment Insurance Commission 
| Legislation 
Mines and Technical Surveys— 
Department 
Dominion Coal Board 
Notional film Board 
National Health and Welfore— 
Department 
National Research Council ond 
Atomic Energy Control Boord ..... 
Nationgl Revenue .........i.+65 ee 
Northern Affairs ond 
Notional Resources ... 
Post Office 
Privy Council 
Public Archives and National Library— 


| Publi¢ Archives 


National Library 
Public Printing ond Stationery 
Public Works 
Royo! Canadian Mounted Police .. 
Secretory of State 


| Trade and Commerce .. 


Transport— 
Department 
Air Transport Board 
Board of Transport Commissioners . . 
Canedion Maritime Commission ... 
National Horbours Board 
| Veterons Affoirs 


Tote! Civil Departments 
Defense Production— 
Depbrtment 
Crown Companies 
Notional Defense 
Notional Health and Welfare— 
Civil Defense 


Total, Defense Departments 


“TOTAL BUDGETARY EXPENDITURES 1 


*Excludes Old eee Security Pension poyments — 1954-55; $355,850,000. 


ADMIN! 
OPERATION AND MAINTENANCE 
1954-55 1953-54 


1,000 ,662,506 


,686,550,606 


; ‘ 
37,035,081 
688,990 
2,213,450 
103,109 


33,569,485 
626,435 
2,077,640 
109,737 


+ 22,592,748 
368,685 
2,299,779 
10,425,049 
66,021,520 
10,548,375 


21,756,898 
332,545 
2,018,279 
9,592,168. 
41,686,721 
10,863,911 


410,835 
584,808 


405,129 
$22,541 


5,884,074 
8,834,568 


5,870,750 
8,531,555 


5,086,312 
28,188,659 
5,460,156 


5,021,408 
25,960,106 
5,375,834 - 
13,899,068 
114,380 
3,211,060 


12,527,808 

106,991 
2,883,650 
24,896,019 23,236,065 


20,351,382 
49,537,058 


20,822,867 
55,052,780 


13,167,850 
126,836,221 
1,285,716 


11,952,904 
113,116,091 
1,223,528 


282,204 
76,608 
1,738,187 
45,206,148 
30,898,473 
3,339,440 
17,186,838 


297,020 
142,998 
1,843,013 
49,749,041 
33,951,982 
2,620,489 
18,321,232 


53,445,977 
274,089 
1,016,630 
160,520 


51,071,378 
259,674 
903,990 
154,090 


55,011,718 


58,032,750 


685,888,100 615,385,367 
7,122,933 
4,242,001 

922,987,964 


6,858 812 
3,693,001 
986,173,640 
3,937,053 4,182,537 


938,535,435 


Retail Trade Leads 53 


Business Failures Rise 


Business failures in Canada in 
the final quarter of 1953, as well 
as in the full year, were the high- 
est in many years, according to | 
compiled by Dun & 
Bradstreet of Canada Ltd: 

In the 12-month period, 1,039 
companies failed, with defaulted | 
liabilities amounting to $30,704,- | 


000. In 1952, 843 business failures 
left liabilities of $21,823,000. } 


In the final three months of last 
year, the total rose to 317 failures, 
with liabilities of $10,325,000. This 


|| was substantially higher than the 


previous quarter’s total of 241 


| failures and liabilities of .$6,652,- 


000, and the, final-quarter 1952 
figure of 192 failures and $4,605,- 
000 in liabilities. 

Largest number of casualties | 
and the greatest total of liabilities 


| were recorded in the retail trade. 


The rising trend of failures among 


| retail establishments is reflected, 


| 


to a lesser extent, in the whole- 
sale trade and in the manufactur- 
ing category. 

Here are some of the reasons 
cited by credit experts for the 
sharp upswing in failures late in 
1953: 

—Pent-up consumer demand 
for hard goods has been met, and 
supply exceeds current demand 


Fourth Quarter Failures 


Manufacturing: 


Textiles 

Forest products 

Paper, printing, publishing 
Chemicals and drugs 

DEN a vapaiaubece Lae 
Leather and leather products banat 
Stone, clay, glass and products ... 
Iron and steel 

Machinery 

Transportation equipment 

All other 


Total Manufacturing 


Wholesale Trade: 


Farm Products, Foods, Groceries .. 
Clothing & Furnishings 

Dry Goods & Textiles 

Lumber, Bidg. Materials, Hardware 
Chemicals & Drugs 

Automotive Products ............ ° 
All Other 


Total Wholesale Trade ............ 
Retail Trade: 


Farm Supplies & General Stores s.. 
General Merchandise ; 


Apparel 
Furniture, Household Furnishings . 


Lumber, Bldg. Materials, Hardware 


Automotive Products 
Restaurants 

Drugs 

All Other 


' Construction: 


General Contractors 
Carpenters & Builders 
Building Subcontractors 
Other Contractors 


| 
| Total Construction 


Commercial Service: 


Cleaners, Dyers, Tailors .......... 
Haulage, Buses, Taxis, etc. ........ 
Hotels 

Undertakers 

All Other 


Total Commercial Service 


Total Canada Peoedeveccekscoodoccese 
( 


in a number of lines. To clear | 
top-heavy inventories, many | 
merchants have had to slash 
prices. This has contributed to | 
large numbers of failures, par- 
ticularly among dealers in auto- 
mobiles and appliances. 
~-Growing unemployment has 
made collections more difficult, 
repossessions more common. 
When the laid-off worker does | 
go back to his job, he must spend 

a considerable time in paying off 

his debt accumulation before he 

can again become a potential 
' customer. 

—Lack of experience in a buy- | 
ers’ market has seriously ham- 
pered the younger business gen- 
eration. Those who went through 
the experience of the depression 
are better equipped to cope with 
present business conditions. 

Will the uptrend in business 
failures continue during 1954? 
From their perch out on a fairly 
substantial limb, some creditmen 
are predicting that it will. More 
failures are to be expected as'a 
natural part of the current busi- 
ness readjustment, they point out. | 

The accompanying table shows 
failures for the fourth quarter of 
each of the three years 1953, 1952 
and 1951. 


—— I951—— 
Lia- 

Ne. bilities 
SMe 


—— 1952 -— 
Lia- 
Ne. bilities 
so00 


—  1934--— 
Lia- 
bilities 
$000 


Ne. 


64 
‘297 
il 
52 
35 


27 


OSmwwewe- 


ai 


{ments in the art of steel making,” 
|}company’s annual report says. 


36 
7 
9 

17 

20 
9 

26 

30 
1 

15 


170 


Bl w Bw 


32 
24 
il 


69 


19 649 
317 10,325 


| «©! Ne wowr 


§ 


AND NEW 
954-55 
12,455,388 
181,000 
5,654,333 
1000 
1,897,240 


341,535 
982,659 


2,300 


1,362,830 
3,100 
9,000 

2,263,772 

220,223 

2,215,710 


6,592,275 
1,053,000 


4,516,594 
1,591,000 


311,773 
81,014,360 
5,129,067 
355,645 


45,873,413 


4,882,500 
5,409,900 


184,319,617 
25,000,000 
4,777,000 
608,688,310 
561,200 
639,026,510. 795,025,913 


1,553,920,802 823,346,127 981,022,557 
1953-54; $344, 916,000. 


j}amounted to 


| ficult operating year,” 


| Jan. 


| Accte & Aiv, pay es 
| Taxes payable ....... 


g | Funded debt . 


ITION 

, ETC. ‘ GRANTS. sCosiOIeS 
Li 
1954-55 


13,725,326 26,809,624 27, 


21,250,000 6, 


306,728 


od 


487,350 

12,500 

600 

30,452,163 

870,061,935 
528 ,000- 


5,339,524 
800 


29, 
805, 


1,904,395 
740,953 
981,105 


_— 


1,000 


10,000 
40,000 


56,000 
1,403,279 


5,196,000 5, 
33,750,000 32 


10,000 


15,934,885 W 
10,250,634 8, 


974,442 
114,000 


422,738,890 404 


2,372,650 
2,213,945 2 


6,651,445 
1,178,100 


4,346,582 5, 
20,000 
2,500,000 2, 


4,012,115 
1,693,750 


— —- 


— — 


435,641 
83,729,914 
5,639,226 


109,083 


20,385,350 
2,800 
4,500 

37,027 


15, 


24,315,651 15 
1,000,000 1 
4,147,725 4, 

95,761 
170,124,000 


42,308,350 


6,586,800 


5,722,818 173 


185,996,644 1,666,716,922 


60,000,000 -_ 
2,000,000 
732,102,163 


— 


313,138,050 345, 


923,750 2,000,000 1 


315,138,050 347, 


a 


1,981,854,972 1,898, 


MacMillan | Bloedel 
| Earnings Steady 


Net income of liecuints & 
Bloede| Ltd., Vancouver for the 
three months ended Dec, 31, 1953, | 
totaled $2,691,300 or 51c per share, | 
off slightly from $2,692,620 in the 
corresponding 1952 period. 

“This is the first whole quarter 
during which the second unit of 
the pulp mill at Harmac was in 
operation,” says President B. M. 
Hoffmeister. “High profits re- 
sulted from this source but these | 
| were offset by lower profits in| 
other departments.” 

Net sales and operating rev-'| 
enues for the three-month period 
$30,750,868, an in- 
crease of 3.75% over the total of 


| $29,639,157 in the final quarter i 


1952. Provision for income taxes 


| was $2,589,706 in the 1953 period, 


and $2,954,133 a jear earlier. 
Figures are subject to audit and 
year-end adjustmen* 


2 F 
COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a ani- 
form methed of presenting corporation 
accounts. Variations frem the compa- 
nies’ published reports are footnoted. 


Iron, Steel 


DOMINION FOUNDRIES 
& STEEL LTD., Hamilton, net profit 
of $1,907,356 for 1953 was 4.4%. high- 
e> than 1952 net of $1,826,395. | 

“In many ways, 1953 was a dif- 
report Chair- 
man F. A. Sherman and Presidert 
A. G. Wright. “Selling conditions 
returned to a buyers’ market. Many | 
customers reduced their inventurics 
in line with the freer supply of 
steel. There |was no export demand 
~ pig iron.’ 


A $1 million inven- 


increase in 


|tory was due to finished steel on | 
|order being carried at year-end at| 
| customers’ request. | 


A $15 million modernization pro- 
gram was decided upon, and ‘$5 
millions of this sperit during the | 
year. Equipment covered by the} 
balance should be J/hstalled and op- 
erating by August, say the chair- 
man and presidenf. 

Included in the program is a new 
oxygen stee] making plant; em- 
ploying a process developed in Eur- 
ope. “Though we are pioneering 
for this continent, there is every 
indication that this process will 
prove one of the great advance- | 


Tin plate prices were reduced | 
1, following a sharp drop in 
the price of pig tin during the last 


qui rter. . 

e anticipate that all depart- 
ments will be operating at or near 
capacity for the first six months,” | 
say the chairman and president, 
“and we look for continued good 
business throughout the vear.” 

INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Net profit* pees $1,907,256 $1,826,295 
Less: Pref, divds. . 356,991 358,200 
Com. divds. 1,440,900 . 1,300,911 

Surplus for year .. 116,365 167,284 
*After all charges including: 

prec, ....ti...... #7,151,582 08,830,200 
194,179 202,776 


Bd. & note int. .... 
1,840,900 1,915,000 


Tax reserve ....... 
Emp's. fund . 1,277,580 1,256,565 
aIncluding accelerated allowance of 
$5,900,000 im 1952, $4,300,000 in 1953. 
Earnings per Share and Dividend Record: 
Pref.: Earned ... " $23.30 
Paid eve 4.50 4.50 
Com.: Earned .... 0.65 0.61 | 
Paid .. 0.60 0.55 


CONDENSED BALANCE SHEET 


As at Dee, 41: 1953- 1952 
Cash & Dom. bds, ... $4,168,054 $3,853,019 
Accts. tec.. less res. .. 5,541,587 4,409,017 
Inveritories .-» 12,865,897 11,647,644 

Total curr. assets 22,575,538 19,909,480 
Fixed assets* . . 17,058,877 19,193,846 | 
an 376,314 424,150 | 

- 40,010,729 39,527,676 

085,165 5,233,871 
893,983 
6.177404 
5,550,000 | 
300,000 | 


Total curr., liad. 


Conting 
Capita! surplus 


Capital stock . 384, 17 
Surplus . 065. aioe 
*After depr of 40,193.418 33,061 B24 


Working capital ..... 15,566,236 13,731 


res. 


AND OTHER SUCH ITEMS ESTIMATES eas: ’ 


,000,000 


,135,460 


.282,850 


051,825 


,576,341 


000,000 


,628,200 


1531418386 


,400,000 


| slightly 


| prices, he said. 


| Years Ended Nov, 30: 


| Bk 
| Aects., ete., pay. ..... 


Corsign. 


| CORP. 
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@ Management Consultants 


J. B. FRASER & ASSOCIATES LIMITED 
Consultants to Management 


Organizotion Anolysis; Manpower Inventories; Executive Development; 
Manegement Appraisal; Morale & Attitude Studies; Compensation 
Plons; Personne! & Employee Relations. 

Bank of Nove Scotia Bidg., TORONTO © 276° St. James St. W., MONTREAL 


1954-55 1 54 

76,300,093 74,624,530 
688,990" 626,435 | 

23,644,450 8,634,368 
1039109 109,737 | 


329,719 
250,000 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


MONTREAL 
4123 Sherbrooke St. West 
Westmount, Montreat 6, P.Q. 


27,583,272 
345,345 
2,018,879 
45,481,939, 
847,500,422 
12,453,016 


28,734,431 
382,185 
2,300,379 
42,774 452 
936,424,990 
12,059,034 


487,350 
12,000 
600 
985,376 
072,748 
608,000 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
Canada Permenent Bidg. 


405,129 | 
523,541 | 


410,835 
568,108 


"4,000 
J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE, 


5,926,750 
9,969,834 | 


=e 5,894,074 
35,000 10,237,398 
10,218,208 
57,970,106 | 
5,375,834 


10,285,412 
61,947,859 
5,460,156 
- 
32,097,725 
10,365,014 
3,431,283 


196,800 


= 
} 
j 


24,637,710 
8,805,291 | 


698,300 
2,997,650 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organization & Management 


1176 SHERBROOKE ST. W, 
MONTREAL BE. 4854 


449,850,619 429,891,565 


29,054,652 | 
50,715,158 


29,629,087 
56,105,780 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


_— 


21,647,650 
114,828,841 
3,723,528 


22,031,026 
128,447,221 
3,785,716 


682,631 
19,000 
500,000 


® Joseph A. Whitmore 


Trade Association Management 
10 Adelaide St. East, TORONTO, ONT, 


282,204 
76,608 | 
2,174,028 
144,581,862 
36,540,499 
3,343,940 | 
17,316,971 | 


297,020 
142,998 
2,154,786 
151,148,751 
39,083,849 
2,624,989 
18,713,904 


645,800 
2,800 
4,500 

71,050 


PAUL E, DUFRESNE 1. G. DAIGNAULT T. R, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 


123,635,041 
274,089 
2,016,630 
4,308,245 ° 
4,978,261 
233,566,650 


108,956,069 | 
284,674 
1,903,990 
4,197,215 

6,709,711 | 

234,362,736 | 


25,000 


043.125 
122,911 INDUSTRIAL AND MASAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1020 
aaa. aes ' BANK OF NOVA SCOTIA BUILDING I 

2,536,924,639 2,352,800,397 , Sener eee 
67,122,933 
6,242,001 


2,000,795,001 | 


31,858,812 
8,470,001 
1,908,000,000, 


_— 


A. MANAGEMENT CONSULTANTS 
LIMITED 


P, 


704,874 


6,498,253 6,506,287 


460 St. John St. 
MONTREAL 1, QUE, 


602 Royal Bank Bidg. 
TORONTO 1, ONT, 


104,874 1,954,827,066 2,080,666,222 


523,260. 4,491,751,705 4,433,466,619 


Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, Q.C. Terence Sheard, @.C.° ian $. Johnston, @.C. 
Wilmot H, Brovghall Peter H. H. Ridout 
80 KING ST. WEST TORONTO 


Belding-Cort. 
Outlook Good 


MONTREAL, (stgtth 4 Purchase. 
of thé machinery. and’ inventories 
of Smartknit Goods Mfg. Co., of 
Montreal, and ‘Nufashoned- Nar- 
row Fabrics Co., of St. Catharines, 
is expected to help sales and 
profits of Belding-Corticelli Ltd., 
| President ‘and Chairman W. P. 
MacDougall told shareholders at | 
the annual meeting. He described | 
these deals as “the most interest- | 
ing events” of 1953, noting that | 
the assets purchased had been 
,transferred to the Shearer St. 
‘plant and Coaticook Mills, respec- 
tively. / 
Stating that 1953 was again a 
year of wide contrasts, the presi- 
dent reported that volume in the 
initial six months “showed a nice 
jincrease in almost all depart- 
|ments.” Sales were maintained 
in the third quarter but the loss in 
volume of the fina] three months 
almost wiped out the earlier gains. 
The year ended with dollar sales 
ahead of 1952, despite 
keen competition and declining 


EMpire 8-2606 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 


BARRISTERS AND SOLICITORS 
SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 


. H, AIKINS, Q.C., LL.D. 4. A. MecAULAY, Q.C, 

. W. STRUTHERS A. A. MOFFAT, Q.Cc 

. ©. MeGAYIN 0. 8. JACKSON R. 
‘ P. S&S. MORSE JOHN -S, LAMONT - 
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Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A. ERSKINE HOSKIN, H 
Q.C., 8.C.1. € 
H. R. DRUMMOND-HAY, Q.C. 


P. GRUNDY, Q.C, 
B. *PITBLADO, 
Q.C., B.A. (Oxen.) 
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Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, O.C. W. G. Nield 
Bruce P. Dovis, O.C J. A. Seed 
Wilson €. Mclean, 9.C. 
Phone EM. 6-7821 Cable Address Thimsar 
220 Bay Street Terento, Caneda 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 


350 BAY STREET 


Net profit for the period (ended TORONTO 1 


Nov. 30, 1953) was off sligi:tly at 
$118,641 from $130,114 the previ- 
ous year. This was after .transfer- 
ring $82,647 ($81,057 in 1952) frem 
inventory reserve to cover heavy 
write-downs in value of stocks. 

“With good plants, good prod- 
ucts and good people,” Mr. Mac- 
Dougall reported, “we are looking 
forward with real confidence in | 
the company’s future. 

The board was re-elected. R. C. 
Vaughan, a director, was made 
a vice-president. 
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Maurice Trudeau, Q.C. 
J. Alfred Ethier 


LA. 


Francois Morel 


1126 MONTREAL 


Roger Beaulieu 
204 NOTRE. DAME ST. W. 


McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
Address 


LEOPOLD MACAULAY, QC. 
HUGH J. MeLAUGHLIN, Q © 
WILLIAM W. MeLAUGHLIN, «.C. 
BOWLAND F MAY, QU 
REGINALD H SOWARD, 0.C 
LEONARD 8B. WEBSTER, QC. 
W Dd. S. MORDEN 
A DAVID MePALL 
LLOYD) A MAY 
ROBERT W. MAC aes 

DALTON. A. BAL 


© Patent Attorneys 


RIDOUT & MAYBEE 


80 King St. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 
J A. Legris,.Jr., B.A, B_A.Se. 
R. V Jackson, B.A. 

W. 4. Hoyhurs?, B.Sc., 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Hardware 


EDWARD LISETT LTD., Van- 
couver, B.C., consolidated net loss’ 
for year ended Nov. 30, 1953, was | 
$80,224, before taking into considera- 
tion a profit of $57,544 on sale of 
fixed assets. Net profit in previous 
fiscal year was $23,153. 

CONSOLIDATED INCOME ACCOUNT 


1953 1952 
“$48,956 
14,949 


Cable “Linton, Toronto’ 


(Chem.) 6.C, 
M.S. 


© Chemical Engineers 


DONALD INSPECTION LIMITED 
48 Elm Street 

Toronto 
EM. 3-4067 


Net @Carnmings ......+« Chemical Engineers 


Less: Deprec. 

Debent. int. ....... Analysts 2 

Other int. inet) .. . M 4 

Prov. for taxes .... ' y tall ; Pr 
Net profit ........... $08 =e urgists Tel. 
Lets: Ci A diva. 
Surplus for year .... 

*Loss or deficit. 

*Credit 

eLoss before taking into consideration 
$57,344 profit on sale of fixed assets. 
Times Bond Interest Earned:s 

Before deprec. ..... b 

After deprec. . 

sAfter all other interest. I 
Earnings per Share and Dividend Record: 

Class A vhe es 

Paes sv csevse 
Class B ... 
None paid. 


CONDENSED CONS. 


As at Nov, 38: 
Cash 
re * ete., 


"@ Architects and Engineers 


7.61 
5.97 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


222 OSBORNE ST. N. WINNIPEG, MANITOBA 


BALANCE SHEET 


1953 1952 
$2,904 $1,952 


KYLES & KYLES 
ARCHITECTS 


Total curr. assets .. 
Consign. stoexs ...... 
Fixed assets® ........ 

Total assets ... 
soan & o’draft . 


INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 
2747 JOHN ST. S., HAMILTON, ONT. 


Tetal curr. liab. ... 
stocks 
Funded debt .... 
Damage cl. prov. 
Capita! stock .... 
Capita! surplus 
Earred surplus 
*After depr. of 
Working capitel . 
Contingent Lisbilities—As. at Nov. 


1943, bank guarantees, $3,126 


LAURENTIDE ACCEPTANCE 
new has 82,675 class “A” | 
shares outstanding, 38,675 havirig 
been admitted for trading on the 


a THE BUSINESS CLIMATE. 


- As a steady reading diet, The Financial Post is a nourishing 
source of accurate information. It brings you informed comment 
on today’s market and business climate, helps you to work 
more efficiently, ‘to plan wisely, to profit. 
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NEW INSURANCE SOLD TOTALS $166,000,000 


DIVIDEND SCALE INCREASED — EXPENSE RATIO 
DECLINES — MORTALITY LOWER 


PRESIDENT AND GENERAL MANAGER DISCUSS 
COMPANY'S PROGRESS AND NATIONAL AFFAIRS 


—_——— 


i 
Waterloo, Ont., February 4, 1954. 

New insurance sold by The Mutual Life of Canada in 1953 
was the largest amount placed in any year in the Company’s 
history, reported Mr. Louis L. Lang, President of the Company, 
when addressing the 84th annual meeting of policyholders. The sale 
of $166,000,000 protection brought total insurance in force, all on 
Canadians, to $1,537,000,000. Sales in 1953 exceeded those of 1952 
by $22,000,000. Life insurance, Mr. Lang pointed out, preserves the 
family group, financially and socially, more effectively than any 
other medium. 

175 Million Dollars have been advanced by the Company 
since the end of the war to finance the purchase and construction of 
34,000 homes in over 300 communities across Canada. ; 

The Company’s consistent liberal dividend record has again 
been enhanced by an increase in the dividend scale for 1954. 

The General Manager, Mr. A. E. Pequegnat, reported that 
Surplus Earnings of $8,350,000 were the highest in the Company’s 
history and represented an increase of $930,000 over 1952. The net 
earning rate on the Company’s assets was 4.32% as compared with 
4.20% in the previous year. In 1953 mortality experience declined 
to the lowest point reached since 1939; the expense rate also declined; 
general investment reserves were strengthened. ’ 

Mr. Pequegnat, whose retirement, in accordance with the 
provisions of the Staff Benefits Plan, after 45 years of service, has 
been announced, stressed the great growth in life insurance, which 
he called “personal economic security”, in Canada during the past 
half century. On a per capita basis Canadians are carrying ten 
times. the insurance protection ld 45 years ago, attesting the 
stability and character of citizenship possible in a land of oppor- 
tunities such as ours. (The full addresses follow.) 


unit and the economic development 
of the country. 

The family is the mainstay of 
Western civilization. The gradual 
development and growth, spirit- 
ually and materially, of our politi- 
cal, social and economic life has 
been bound up in family life. Elimi- 
nate all the good that flows from 
happy family life, and the very soul 
of civilization, as we know it, would 
be. destroyed. There has been no 
instrument yet designed which so 
effectively preserves, financially 
and socially, the family group as 
does life insurance. 


1953 Sales equal Company's Pro- 
tection Payments in 84 Years 


Our sales, $166 Millions, which 
include $19 Millions of Group Life 
insurance, were $22 Millions more 
than 1952. In terms of individual 
policies, new business represents 
the sale of over 32,000 policies to 
our fellow Canadians, 2,200 more 
than a year ago. Over the past 


Mutual 


MR, LOUIS L. LANG 
President 


Dennen nn TEE 


THE PRESIDENT’S 
ADDRESS 


We meet today for the first time 
in the fourt: addition to our Head 
Office. The first unit of this build- 
ing was erected in 1912. It is re- 
corded in the 43rd Annual Report | 


year alone we have provided 
additional protection to Canadian 
homes equal to the entire amount 
of death and disability claims paid 
by the Company during its entire 
history. This outstanding result is 
an eloquent tribute to the quality 
of service rendered by our branch 
managers and field forces; for it is 
largély their competence and indus- 
try that determine the breadth of 
the Company's operations and the 


placed upon 
assist in the "g of new homes 
for Canadians. During the post-war 
years, our Company has helped pro- 
vide funds to finance over 34,000 
homes in over 300 communities 
across Canada. In terms of dollars, 
the Company's assistance in the 
purchase and building of homes was 
over $175 Millions. We have done 
our utmost in the financing of 
housing construction, and we will 
continue to do so with due regard 
to our other responsibilities, pro- 
vided economic conditions warrant 
and speculative excesses do not 
materialize. 

In addition to our very active 
mortgage operations, advantage was 
taken of our strong 48set structure 
to make some redistribution of our 
investment in securities as favor- 
able opportunities were presented 
to enhance our interest returns. 

In the program for the purchase 
of real estate equities, it has been 
the Company's policy to selecf well- 
located properties occupied under 
long-term rental leases by long 
established and highly responsible 
business concerns. 


Dividends Increased 


Coupled with our responsibilities 
to family and nation is the funda- 
mental objective of accomplishing 
these goals in the most efficient 
marmer possible. We have always 
been mindful that the roots of this 
Company lie in the fertile soil of 
mutual co-operation, the basic 
principle of which is the benefit of 
its policyholders who all share in 
the success that comes from con- 
tinued growth and progress. The 
Company’s consistent liberal divi- 
dend record over the years is ample 
testimony of its adherence to this 
precept, and it is indeed with great 
pride that I can report that out 


surplus earnings have enabled us| 


to make another upward revision 
in the scale of surplus distribution, 


effective from January Ist of this | 


year. . 
National 
Business Recession Unlikely 


A life insurance company occu- 
pies an important position in our 
national economy, and its opera- 
tions are considerably affected by | 
current economic conditions. 


| tirement, some portions o 


Life of 


ision of funds to sources in agriculture, forestry, 


a a 
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Investment Policy Adjusted 
The Company's mortgage invest- 
ments are steadily regaining the 
relative position lost through the 
depression and war years. Twenty- 
five years ago, prior to the depres- 
sion, our mortgage investments rep- 
resented 39.9% of the assets and at 
the t time this ratio stands 
at 296%. At its low point, 1945, 
this ratio stood at 112%, and the 
lost ground in this investment cate- 
gory is being rapidly regained. The 


mining and fishing is balanced by | national value of savings institu- 


our growing manufacturing indus- 
tries. To maintain an expanding 


tions, such as the life insurance 


companies, is revealed by an analy- 


economy in the face of competitive | sis of their investments. When farms 
conditions, we must make full use| were needed to develop our great 


of our resources and act with mod- 
eration in pursuit of particular group 
or se¢tional advantages. Immigra- 
tion can continue to help in bal- 
ancing our economy by developing 
the home market. Nor must we 
neglect the intangible elements in 
our natfonal -life represented by 


| dians must take an increasing inter- 
est in the vital problems of educa- 
tion; and we must not assume smugly 
that higher expenditures and greater 


of the quality of the process and 
the success of our efforts. 


People Canada’s Greatest Asset 


| The greatest asset of which 
| Canada can boast is her people; and 
without her people — adventurous 
in spirit, aggressive in progress and 
believing in free enterprise — our 
magnificent and untold resources 
|might not have been developed, 
jand Canada might well have re- 
|mained a nation of secondary im- 
| portance. We are proud of the past, 
| and we can face the future, with its 
| sunshine and its storms, with confi- 
' dence that the trials with which we 
|may be confronted will ultimately 
be turned to our advantage, and 
|}we will make Canada the Nation 
of Tomorrow. 

In closing, I would like to leave 
| with you this thought: the life in- 
| surance industry will continue to 
expand its contribution to the hap- 
piness, health and prosperity of our 
nation and its people, and in this 
‘te Mutual Life of Canada will 
play its full part. 





THE GENERAL MANAGER'S 
ADDRESS 
Condensation of address by Mr. 
A. E. Pequegnat, A.LA., F.S.A., 
(In view of Mr. Pequegnat’'s re- 
his re- 
nature 





marks were of a persona 
and are not included below.) 


The anncuncement by the Pres- 


Canadian *West, much of the mort- 
gage credit was provided by the 
life insurance savings of citizens in 
other parts of Canada. As cities and 
towns grew in harmony with our 
increasing population, the funds re- 
quired to provide schooling and 
ther public services were secured 


education and the arts. All Cana-| from the life companies. When wars 


called for sacrifice of men and 
money, savings of policyholders 
played an important part. As Can- 
ada assumed importance in the in- 


numbers provide a true measure} dustrial world during the golden 


twenties, the financing of major 
industries and’ public services were 
greatly assisted from the same 
source. Whatever may have been 
the national need of the moment, 
it is gratifying to find that through- 
out the past half-century prudent 
and thrifty Canadians have, through 
their life insurance savings, played 
an essential part in working out 
their country’s high destiny. In 
determining our investment. policy 
throughout the years, we have been 
guided by the conviction that our 
policyholders, all Canadians, would 
expect that our investment port- 
folio reflect national requirements. 
In adhering to this policy we have, 
to some degree, sacrificed’ the 
higher yield associated with invest- 
ments of lesstr security, but, despite 
this handicap, the average earning 
rate of the Company's assets was 
substantial, producing an aggregate 
gross income from investments 
$1,410,000 in excess of the previous 
year, 

Expense Rate Again Reduced 

Although the expenses of admin- 
istration are continuing their up- 
ward trend, these are being offset 
to an increasing degree by the 
economies effected through constant 
search for more simple operational 
procedures. Throughout the years, 
routines of premium collecting and 
accounting and disbursements of 
all categories, quite appropriate 
when evolved, became almost tra- 
ditional. But, tremendous expan- 
sion, especially in the volume of life 


aim to gradually increase our aggre- 
gate holding in equity investments, 
which at the end of the year stood 
at 2.9% of total assets for common 
Stocks and 86% for preferred 
stocks, a total of 3.76%. This com- 
pares with ratios of 2.79% and 97% 
a year ago. The yield on our stock 
account for the year, was 6.31% in 
comparison with a yield of 3.57% 
on bond investments. On an aggre- 
gate book value of stocks of $16 
Million, the margin of market over 
book stands at $4,700,000, a substan- 
tial buffer against adverse fluctua- 
tions, On bond investments, how- 
ever, amounting to $249 Million, 
existing market values are actually 
$8 Million less than book values, 
despite the fact that highest grade 
government securities predominate. 
Although the Federal Insurance Act 
permits amortized values in respect 
to federal and provincial bonds, we 
do not take advantage of the full 
authorized values, the amount at 
which our bonds are valued being 
$1,800,000 lower than that permis- 
sible; and, thus far, no strain has 
been placed on the Company’s in- 
vestment reserves. However, t#e 
distinct advantage of a substantial 
holding of amortizable government 
bonds is clearly indicated. 69% of 
our bonds fall into this category. 


Home Office Addition 


The increase in the asset item, 
“Home and Branch Office Prem- 
ises”, arises entirely from the cost 
of the addition to our Home Office. 
The original building on this site 


was occupied in 1912, over 41 years | 
ago, and four additions have since | 


been required at approximately 10- 
year intervals. As the realizable 
value of a building of this type in 


this location would necessarily be | 


P 


| proud 
itude and high 


|sarily follow the primary task of 


} must, 
|new policies placed from year to 


| business thus created. 


| this new business is that over 90% | 


THE 


February 13, 1954 


Ordinary Insurance in Force 
Gained A Hundred Million 


My remarks thus far have had to 
do with the administration of the 
funds entrusted to us by our host 
of member policyholders. The suc- 
cess which has attended the efforts 
of all who have contributed to this 
task, not only in the past year but 
| throughout each of the 85 years 
|since the Company was founded, 
| has been the source of keen satis- 
| faction to those who have contrib- 
uted thereto. The high esteem in 
which the Company is held, through- 
out our own country as well as by 
our life insurance friends in the 
United States, is a tribute not only 
to the size of the Company, which 
for. a country with the population 
of Canada is imposing, but rather 
to the high character of its service 
to policyholders and the low cost 
of the protection it provides. One 
cannot avoid feeling happy and 
to be associated with a 
| fiduciary enterprise of such magni- 
reputation. But, 
administration of funds must, neces- 


seeking out individuals to convince 
them of the importance which life 
insurance holds in the domestic and 
business economy. The ultimate 
success of a life insurance company | 
therefore, depend on the 


year and the persistence of the 
In this re-| 
spect the Company’s operations last 
year were noticeably successful. 
Ordinary assurances placed, as dis- | 
tinct from group, amounted to $146 
Million and the gain in insurance} 
in force over $100 Million. Especi- | 
ally significant as to the quality of | 


was on permanent types of policies 





low, the cost of each addition has|as distinct from various forms of 
been written off during the years|term insurance. The Company 
elapsing before building operations | gained, in insurance in force, in | 
again became necessary. Prior to} one year, more than it gained in the} 
commencement of the latest addi-/ first thirty years of its history and | 
tion, the book value was shown at|the new business produced was} 
$500,000, to which amount it will! over twenty times as large as that 
again be reduced in due course.| of 1908, the year in which I became 
The building now being completed | associated with the Company. This 


| ident that I am today retiring from | insurance transacted during recent 


will cost in the neighborhood of| is striking evidence of the tremen- 
dous stride in popular appeal which | 
| life insurance has made since that 
|time. Life insurance was ‘a luxury 
indulged in mostly by the well-to- 
do &nd the extremely prudent, Its 
| distribution was largely in the 
hands of agents mainly interested 
in other lines of business activity, 
or, who unsuccessful in other vo- 
cations, took on life insurance as aj} 
last hope. Illustrative of this con- 
dition, a business card reading as 
follows appeared in the Hartford 
Courant on March 2ist, 1915 (Hart- 
ford, Connecticut has, for many 
years, been an important life in- 
surance centre in the United States): 


$800,000. 


Group Business Increases 


I would lik¢é to. make a slight) 


reference to the operations of our 
group division, including the Group 
Accident and Sickness Branch. It 
is gratifying to see the steady ex- 
pansion of this Department. In re- 
cent years institutions such as ours 
have shown considerable enterprise 
in satisfying the popular demand 
for protection against the financial 
hazards created by physical infirmi- 
ties. This, in many countries, has 
been taken over by government 
agencies, with results far from satis- 


Opinions expressed since the. be-| active service with the Company,/ years, has forced the revision of 


ginning of 1954 indicate that some | after. an association of 45 years,| antiquated protedures. 


This pro- 


experienced observers have antic- | places me at this moment in a posi- | cess has been accentuated by the in- 
ipated slackening in certain lines| tion where it is difficult to find| creasing difficulty during the post- 
of business. Generally speaking,| words adequate to the occasion.|war years of maintaining our 
however, they are not convinced | While I have for some years been | clerical staff, both as to number 
that a serious and lengthy recession | looking forward with pleasurable) and efficiency. That we are meet- 
is either imminent or inevitable. | anticipation to this hour, now that/ ing with a measure of success is 
Nevertheless, there are disquieting | it has arrived I find myself em-/| revealed by the fact that although 
reports of maladjustments arising | barrassed by a mingling of the emo-| the expansion of operations is con- 
from increasing costs of production | tions which distinguish humanity | tinuing unabated, it is now possible 
and of possible loss of export) from the lesser creations with which |to carry on successfully, with no 
mankind is surrounded. I feel sure} diminution of service to policyhold- 


markets which give rise to. some | 


anxiety ‘as we review our present| that the Company's policyholders) ers, with but a slight increase in| 


situation. 2 

Few people in Candda or the 
United States expect prosperity, of 
the intensity which we have been 
experiencing, to continue uninter- 
rupted. We recognize with gratitude 
that for some years Canada has | 
been establishing new records of 


| here assembled will pardon me if| clerical employees, and it is ex- 
I endeavor to relate the results of| pected that operational changes 
last year’s operations with the Com-/now in process will permit an 
pany’s record during my 45 years of| actual decrease in personnel dur- 
intimate association with its pro-| ing the coming year. The secret of 
gress in the light of certain of the/ the success of many companies has 


emotions which dominate my think-| been that the employees, whatever 


ing at this time. 


The year just| their station, have a sense of “be- 


production, employment, investment {Closed has, in every phase of its| longing to” rather than “working 
and savings, and that this happy | operations, been the most success-| for” the organization. This condi- 


state of affairs ‘is due in part to 
the fact that Canada has been and | 


ful of its long history. 


tion, which inevitably produces a 


The successful operation of a life| higher type of service, has always 


factory. We are convinced that the ohn Jones, Barber, Haircut. 15c, 
insuring institutions, operating suc-| Skates sharpened 10c, Life Insur- 
cessfully in the free enterprise| ance Agent”. In contrast, we find 
economy still dominant on this con-| the life insurance underwriter of 
tinent, can provide this protection| today a highly-trained financial 
more efficiently and at less cost|counsellof whose advice is wel- 
than can be hoped for on the part|comed and usually appreciated.| 
of a government agency and the| Those who are successful follow no} 
rapid spread of this form of cover-| hit or miss plan. Prospects are 
age by private insurers throughout) selected with care and. interviews 
Canada and the United States en-| arranged with finesse. There is a) 
courages the belief that government | dignity attached to the profession 
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ated with our field representatives 
throughout the. last twenty-five 
years and I continue to be impres-. 
sed with the high calibre of the men 
and women who so capably repre- 
sent the Company throughout our 
wide-spread boundaries from St. 
John’s, Newfoundland, to Victoria, 
B.C., and North to Dawson City in 
the Yukon. Ours is a natioual serv- 
ice and far from confining our op- 
erations. to the larger centres of 
population we feel it our duty to so 
organize our operations that, to all 
sections of our population, life in- 
surance is available. Some of our 
most successful representatives are 
servicing the most remote areas. 
With such an organization, com- 
bined with the esprit de corps 
which permeates it, our Company is 
in a strong position to adequately 
serve the life insurance needs of 
Canada’s ever-increasing popula- 
tion. 
Tremendous Growth 
of Life Insurance in Canada 


Although intimately connected 
with its operations, it is péssible to 
be associated with a great institu- 
tion such as life insurance without 
being fully conscious ‘of the pro- 
gress being made, especially when 
one’s association covers almost half 
a century. On an occasion such as 
this, one is permitted a degree of 
retrospection and, in so doing, I was 
amazed at the tremendous develop- 
ment of life insurance in this 
country during the years of my 
connection therewith. The produc- 
tion of our Company in 1908 was 
$7,200,000, being slightly over 7% 
of the total production of life in- 
surance in Canada of that year, 
$100 Million. In the year just closed, 
the Company’s production of ordin- 
ary business, as distinct from group 
which had not evolved 45 years 
ago, exceeded $196 Million, a 
twenty-fold increase over 1908, 
Strange to relate, this still stands 
at approximately 7% of the total 
production of ordinary life insur- 
ahce in Canada, This twenty-fold 
increase has taken place in a 
country whose population during 
the . period has no more than 
doubled, clearly indicating the 


| astounding growth of personal eco- 


nomic security which the prosperity 
of our country during the first half 
of the twentieth century has made 
possible. The total life insurance 
held by Canadians in 1908 amounted 
to $719 Million, less than half the 
billion and a half now held by 
Canadians in otr Company alone. 
The same ratio applies to the other 
factors of the life iasurance enter- 
prise. In 1908, the total assets of 
Canadian life companies, including 
the Canadian assets of foreign com- 
panies operating in Canada, was 
$210 Million. ‘This is less than. half 
of the assets of our Company at this 
time and which are almost entirely 
supporting Canadian enterprise and 
contributing substantially to the 
prosperity now being enjoyed. As 
a Canadian institution, operated by 
Canadians for Canadians, we have 
proudly claimed, during recent 
years, that we have grown with 
Canada. The figures I have just 
quoted reveal that, on a popu- 
lation basis, -we have grown 
much more rapidly than: has our 





action in this area of public welfare | which stands in marked contrast to 
may be forestalled. The spirit which | the avoidance to which agents were 
motivates this essential public serv- | subjected in the early years of this 


ice will have much to do with the/ century, It has been my good for- 
ultimate outcome. ‘ tune to have been closely associ- 


country. On a per capita basis our 

citizens are carrying ten times the 

insurance protection held 45 years 
(Continued on page 29) 
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of our policyholders present | esteem in which it is held by 
Sar aah canal meeting held in} Canadians. The life insurance rep- 
the new building stated that the| resentative, through training, has 


is benefiting ‘from the remarkable | insurance company rests upon three | been most prevalent in the Mutual 
expansion of the North Amefican| fundamental bases — the rate of| Life family. The Company's ex- 
economy, based to a great extent on| mortality among its policyholders, | pense ratio for the past year stood 


Assurance Company 
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location was ideal, the architectural 
design pure in style. He added that 
the building gave character to the 
Company and to the town in which 
it was located, and indicated intelli- 
gence and foresight. The addition 
in which we are now meeting has 
been designed and equipped not 
only with confidence in the future 
but with respect for tradition. The 
facilities provided will benefit all 
our policyholders by maintaining 
and increasing efficiency. 


Company’s Growth Unique 


Eighty-five yeats ago last Decem- | 
ber a small group, of men, inspired | 
by the spirit of neighbourly co- 
operation so characteristic of pio- 
neering communities, was granted 
the Charter of this Company. By 
the time the first Annual Meeting 
was held in February 1871, they | 
were able to report with great 
pride total life insurance in force) 
of $500,000 and assets of $6,200. Each 
successive year, solid growth has) 
been recorded, measuring the con- 
stantly increasing service to Cana- 
dian families. The unbroken record 
of increases in business in force in| 


become a counsellor, and he has 
learned to accept and hold the most 
intimate confidences of his clients. 
In his day-to-day work many fami- 
lies seek his advice on confidential 
matters that affect the welfare of 
the household. He is a missionary 
of thrift and a source of goodwill 
among the people of our country. 
It is a well recognized fact that life 
insurance is money for future de- 
livery. Obviously the money must 
first be accumulated, or there can 
be no fulfillment of purpose, no 
day of delivery. 


Growth of Agencies 


The importance of the work car- 
ried on by our agency organization 
may be measured by the fact that 
for the servicing of our business 
we have 63 branch offices geo- 
graphically located at leading 
centres across the country, with 
adequate clerical and agency staffs. 
At the turn of the century the total 
new business of the Company was 
approximately Four Millions. Last 
year, nine of our agencies exceeded 
this figure, two being over the Six 
Million mark, and three others over 
Five Millions. In addition, eight 





each year since its founding is be-| 
lieved to be unique among the life} 
imsurance companies of this con-| 


tinent. 
Last year, favoured by economic} 


paid for over Three Millions each; 
thirteen, for over Two Millions; and 
twenty-four for over One Million. 


Accident and Sickness Sales 





expansion, good crops, high levels 
of business activity, employment 
and national income, your Company 
took another long stride forward. } 
Consequently, I am able to repeat) 
what I said to you a year ago, that) 
the statements before you are the} 
strongest presented to the policy- | 
holders in the last ten years, during | 
which it has been my es ort 
occupy the position of President of 
the Company, It is hoped that the) 
strength and security which these | 
statements reflect will be a source) 
of satisfaction to all our policy-| 
holders. 


Protection Exceeds Billion and pees 


I am particularly pleased to tell 
you that in September 1953 we/| 
passed the Billion-and-a-half Dollar | 
mark of life assurance in force and 
closed the year with over $1,537,- 
000,000 of life assurances at risk. 
This figure is on a “net” basis—| 
that fs, it takes into account only | 
the life insurance actually carried 
by the Company, excluding the 
portion of larger policies which ex- | 
ceeds the amount which it is desired | 
to carry on any one life and which | 
is reinsured in other companies. It} 
does not include our annuity busi- 
ness. nor the operations of , the 
Group Accident and Sickness 
‘Branch. 


' 
j 


Increase Rapidly 

In order to provide a‘ complete 
group insurance service, the Com- 
pany entered the field of Group 
Accident and Sickness insurance— 
including Hospital and Surgical 
Benefits — in 1940. Since that time 
the social services being rendered 
by our Company to many thousands 
of Canadian employees and their 
dependents have grown very rap- 
idly. The most accurate measure of 
size and progress in this Branch is 
premium income, which, has in- 
creased from about $3,400 in 1940 to 
over $3,500,000 in the year just 
closed. A very real need in soften- 
ing the blow of costly illnesses for. 


the enormous production, wealth | 
and experience of the United States, 
and on a vast home market. 

Since the close of the Second 
World War, the people of Canada 
have been living in the most for- 
tunate area of the whole world. We 
were neither invaded hor bombed. 
Canada sold her surpluses in a uni- | 
versal. sellers’ market. When some 
customers could ndt pay in full as | 
a result-of their immense: war | 
efforts and losses, North American | 
governments gave away food, ma- 
chines and other necessities on an 
unprecedented scale. : 

ow the situation has changed: 

people of countries outside North 
America are recovering in various | 
degrees according to their condi- | 
tion, capacities and resources. Many 
of them are working hard and long 
and are still doing without things 
which we take for granted; and they 
are providing keen competition. 

- Defence Spending 

is National Insurance 

Nevertheless, Canadians seem to 
be steering a course which will 
assist them to make a good and 
safe voyage. They strive to promote 
peace, but they know that, until 
international politics will permit, 
they must do their share in main- 
taining their armed forces, if not | 
for extended wars, which with good 
fortune we may avoid, at least for | 
insurance against such disasters. 
Defence spending, together with 
the large sums being distributed in | 
the form of welfare, will help to| 
maintain a good volume of produc- | 
tion and employment for some time: | 
but they prevent us, das taxpayers, 
from seeing very much relief in the 
near future. 


Prospects for 1954 
The worst that the most astute 


forecasters can see ahead for 
Canada in 1954 is a moderate down- 





the rate of interest earned on its| at slightly less than 15%, whereas 


investable income and the cost of|in 1952 it was 15.7% 
| administering the services associ-| 15.4%. The previous year in which | 
| ated with its policy obligations. In| the expense ratio was lower than 


and in 1951 


all three of these factors, the annual | 15% was 1946. 


statement now in your hands re- 
veals a satisfactory improvement 
over not only the previous. year but 
many years. 


Improvement in Mortality 


The Company’s mortality experi- 
ence in 1953 declined to a point 
not reached since 1939, the mortal- 
ity strain being 45.7% of that for 
which provision was made in cal- 
culating the policy liabilities of the 
Company. As compared with the 
year 1952, this represents a saving 
to our policyholders of over $500,000. 


Interest Rate Higher 


The interest earnings of the Com- 
pany in 1953 continued the upward 
trend of recent years and the ex- 
cess Low earned over that required 
to maintain policy reserves is 
| again substantial and gives promise 
| of more liberal surplus distribution 
|to policyholders. While interest 
| rates on new investments have lost 
| their upward trend, for the mean- 
time at least (in fact high grade 
government and municipal securi- 
ties have shown a small decline in 
recent months), the average rate 
earned by the Company's invest- 
ments should continue to increase 
for some years due to the replace- 
ment of maturing investments with 
new investments at rates higher 
than those in effect when the 
original investments were made. 


| The average rate earned in 1953 on 
| the Company’s invested assets was | tion to the distribution of the sur- 
| 4.32%, as compared with 4.20% the| plus earnings of the Company, of 


previous year. It is obvious; of 
course, that the character of an 
investment portfolio determines the 
rate of interest earned and this is 
governed by company policy. The 


Surplus Earnings 
Reach High of $8,350,000 


All three factors affecting surplus 
earnings having been increasingly 
fayorable during the past year, it is 
not surprising that the aggregate 
surplus earnings of the Company 
reached the high point of the Com- 
pany’s history, $8,350,000, an in- 
crease of $930,000 over 1952 and 
greater than the total increase for 
the six-year post-war period prior 
to 1952. For reasons explained a 
year ago, the earnings for the year 
1952 were especially favorable and 
the new record now established 
emphasizes the effect of a com- 
bination of favorable factors in‘ the 
life insurance business. These sur- 
plus earnings are determined after 
having made provision, in the form 
of additional reserves, for unfore- 
seen contingencies. Following this 
policy, which is traditional with the 
Company and which has greatly 
minimized throughout the years the 
effect of recurring economic crises 


on the distribution of surplus to 
policyholders, the results of the past 
year have permitted the increase 
of these appropriations applicable 
| to policy contracts, investments, 
staff benefit plans and other inci- 
dentals, to an amount of $2,250,000, 
exceeding the provision of the pre- 
vious year by $750,000. 


Dividend Scale Increased 
I would like to call your atten- 


which $5,767,000 was paid or allotted 
to policyholders, an additional $775,- 
000 added to the reserve to provide 
for surplus distribution to policy- 


holders in the year 1954, for which 


turn from the record levels in| larger the proportion of govern-|an increased scale of distribution 


the indices of economic activity | 


achieved in 1953. If such a change 


ment securities amortizable under | has been declared, estimated to re- 
federal life insurance regulations | quire $6,574,000; the specific reserve 


| Canadian workers and their families 


is being met through these cover- 


ages. 
Life Insurance ‘ avings 
Aid Canada’s Economy 
The experience of these post-war 
years has demonstrated the neces- 
sity of an adequate volume of sav- 
ings to maintain sound economic 
growth. In this age of technological 
capital needs assume larger and 
larger proportions. Saving in our 
form of society is an obligation of 


the individual and increasingly the | spiri 


responsibility of the citizen of 
average income. Through the pool- 


in trend should develop in 1954, as| 2"d, therefore, not affected, for) for fluctuation in value of invest- 


well it might, we should not in-| balance sheet purposes, by market| ments was increased $500,000, and 


terpret this as a harbinger of ster- | fluctuations, the lower the interest 
ility and doom, but merely as a| °#"mings but the greater the secur- 
pause which through persevering |‘tY provided policyholders in the 
effort and constructive attitude can | ©vent of unexpected economic dis- 


the balance, $1,310,000, added to the 
Unassigned Contingency Fund, This 
fund, together with the General In- 
vestment Reserve of $3,500,000, 


be converted, by the application of | t’tbance. While we, have been} amounts to $22,643,000, representing 
the sound techniques of the free | S™adually reducing our very sub-/| 5.2 of total assets. If, to this fund, 


enterprise system, into further ad- | Stantial holdings of government 
vances. There can be no doubt that| %0nds acquired during the war, 
with the proper individual attitudes | ‘hese have been exehanged for 
of her citizens, Canada will attain | other more remunerative forms of 
still higher levels of productivity |‘vestment in an orderly way and 
and standards of living and grow | We will be in a position for some 
tually, intellectually and ma- | years to come to take advantage of 
terially. the favorable investment oppor- 
tunities which may present them- 

Many Large Projects selves beyond the ordinary volume 


| ing of the savings of the many, and 
| through the constructive investment 
}of these savings, the life insur- 
a| ance companies play a vital role in 


Insurance 
Preserves Family Life 


in Canada’s Future 
We must not let current uncer- 


a overwhelm us in the face 
0 


of investable income. Our well- 
diversified investment portfolio 
still shows a preponderance df high- 


To keep healthy and vigorous, a| 
life insurance company has a re-| 
sponsibility to its policyholders to | 
add to its business in force each 
year an adequate volume of new 
business. It also has a responsi- 
bility to the nation to do its ut- 
most to persuade Canadians every- 
where to protect their families and 
save for themselves. ‘Intensive 
cultivation of the Canadian market 
is of essential natipnal importance 
‘in the preservatiom, of the family 


* 


I 


improving the productivity of the 
national economic machine. 
$175 Millions 
Advanced to Finance Housing 
Our Company maintains mort- 
gage investment offices from coast 
to coast,\staffed with technicians 


major emphasis in our investmegt 
program in 1953, as in -1952, 


- 
' 


tA utilization of our natupal re- 


¢ e strong underlying growth | est grade securities and, at the end 
inherent in our still favoured situ-| of the year, the aggregate value of 
ation. All the great projects have| our investments on the basis al- 
not been completed. We can look | lowed by the Department of Insur- 
forward with pride to the utiliza-| ance exceeded the value taken into 
tion of the resources of natural gas|the balance sheet by $6,376,000, 
in the West and water power from| slightly higher than a year ago. 
the St. Lawrence, and to the linking | When this margin is combined with 
of the Great Lakes navigation sys-|the several investment reserves 
tem with the sea. Unlike in some/ maintained, our policyholders have 
less fortunate countries, Canadian le reason to feel that their in- 
prosperity has two pillars, wherein — with the Company is fully 


is added the specific reserve to pro- 
vide for fluctuation of investments, 
which now stands at $3,815,000, the 
ratio to total assets is 6.08%. This 
ratio a year ago was 6.01%. 


Investment Experience in 1953 


An analysis of the Company's 
asset structure reveals little change 
from that of a year ago, other than 
the substantial increase in mortgage 
investments, to which reference has 
al been made. The President, 
in his address, has drawn your at- 
tention to certain trends and cir- 
cumstances which affected our in- 
vestment portfolio. While Canadian 
life insurance companies generally 
showed a tendency during the past 
year to reduce their stock holdings, 
taking advantage of the relatively 
high prices maintained by the stock 
market, we continued a program 
adopted several years ago of sys- 
tematically adding to our holdings 
of selected, proven stocks. It is our 
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OF CANADA 


HOME OFFICE: WATERLOO, ONTARIO 


84th ANNUAL STATEMENT 


Year ended December 31, 1953 


INCOME 


Premiums for Ordinary and Group Life Assurances $34,260, 
Premiums for Group Accident and Sickness 
Benefits Sie a idecac 
Consideration for Annuities... 
Interest, Dividends and Rents (after 
for possible future losses ) 
Consideration for Settlement Annuities arising 
out of assurance policies 
Policy Proceeds, Dividends and Other Amounts 
left with the Company 
Net Profit on Sale of Ledger Assets 


provision 


EXPENDITURES 


Death and Disability Claims 
Group Accident and Sickness Claims 
Matured Endowments and Surrender Values 
Annuity Payments 
Policy Proceeds, Dividends on Deposit and 
Other Amounts Withdrawn 
General Expenses and Taxes 
Net Amount by which Ledger Assets 
were written down 


; 


Increase in Reserves for Policies, Staff Retirement 
Allowances and Other Benefits; and in Amounts 
on Deposit with the Company 


SURPLUS EARNINGS FOR YEAR 
Deduct : 


$ 8,543,7 
2,798.870.06 
7,244,926.81 

816,209.82 


528.52 


3,517,998.10 
3,664,985.84 


wee 17,400,257.90 
1,239,486.36 


6,911.581.70 
63,762.30 


$67,058,600.72 


780.44 


7,969,290.56 
9,000,173.09 


257,000.00 
$36,630,2 


50.78 


$58,705,928.57 
$ 8,352,672.15 


Dividends Paid or Allotted to Policyholders $ 5,767,842.56 


Increase in Provision for Dividends payable 
in subsequent year 
Transferred to Specific Investment Reserve 


sO 


TRANSFERRED TO UNASSIGNED CONTINGENCY FUND 


LOUIS L. LANG 
President 


sa 5,000.00 
500,000.00 


$ 7,042,842.56 
$ 1,309,829.59 
QaoaeeE=T—_—=———— 


A. E. PEQUEGNAT, A.1.A. F.S.A. 
General Manager 


1953 — A RECORD-BREAKING YEAR 


1952 


$ 7,421,000, 


24,120,000 


Surplus Earnings 


Payments to Policyholders and Beneficiaries 


(Dividends, Decth Cleim# and Maturities) 


143,911,000 
410,553,000 
1,396,841,000 


, New Assurances (All on Cenadions) 
Total Assets 


Assurances In Force 


1953 
8,353,000 


25,172,000 
166,033,000 
435,335,000 

1,537,358,000 


$ 


A copy of the complete report of the proceedings of the Company's annual 


meeting, held of the Home Office on February 4, 1954, will be sent on request. 
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‘Ottawa Will Double Funds' | 
To Back.Export Credits 


OTTAWA (Staff) — The Gov-| had to restrict the number of 
ernment is going to provide twice | policies it would issue to Cana- 


MUTUAL LIFE 
(Continued from page 28) 


ago, attesting the stability and 
character of citizenship possible in 
a land of opportunities such as ours. 
As I stand on a pinnacle of national 
and Company achievement, looking 


Sales Down, But No Slide! 
In Farm Implement Field 


Canada’s $350 million farm im-}business in 1954, we believe we} 


back over a succession of lesser 
heights .and valleys, presenting 
problems and difficulties at times, 
but permitting continuous progress 
to higher planes of usefulness; 


plement industry, which had fear- | can anticipate with confidence an 
éd that 1953 sales totals would | equal volume to 1953, or possibly | 
show a considerable decline ona slight increase.”- | 
the previous year, was this week | Here is the trend in equipment | 
breathing easier. The over-all de-|sales as tabulated by Canadian 


as much money to back its guar-| dian companies for trade with a} 
antees of export credits. This is| particular country. As Canadian 
the purpose of a bill which C. D.| exports are tending more and 
Howe will introduce in the Com-| more to be concentrated in a 


POLE LINE 
HARDWARE 


oe through ——— arn 
tion the unquestioned strengths 0: 
our institution; the financial, repre-| moderate than had been feared. 

sented by its assets; the personal,| Latest returns from dealers | 
represehted by the loyalty and effi-| across Canada (as compiled by | 
ciency of all those associated with | Canadian Farm Implements maga- | 
oa many —e ~ J. high ' zine) this week showed: 
esteem in which it is he y no ‘ 
alone its members but the general , Tractor oes tex 
public; and from such an elevated 0/N€s down 14.0%, ove | 
and firm foundation enjoying a| (offset, however by a 67.8%. in- 
clear view of the opportunities for | crease in field baler sales). i 
service, both individually and na-| “We believe that when all fig- | 
tionally, which the Canada of the! ures are available,” says the Jan- 
next 50 years is certain to provide, | yary issue of Canadian Farm Im- 
it can surprise no one that I am at) plements, “the decrease in sales 


this moment filled with a sense of | ; ea , 
elation at having. been associated | of farm machinery in Canada will 
with so worthy. an enterprise. Oe be so great as anticipated: 


Personal Appreciation Drops in volume will vary accord- 

I also wish to give expression to|ing to companies and their prod- 

a deep sense of gratitude which | ucts, but the anticipated 20% sales 

permeates my being; first of all, to| decrease will not be general as | 

a kind of Providence which led me) regards the total farm machinery | 
into a vocation so useful and 


j ” 
benevolent as is life insurance, and, | volume. 
Tractor sales 


more specifically, into our good) 3 in. 1953 totaled 
Company, which nét only generates | 40,688 units as compared with 
a most congenial atmosphere in | 44,954 in 1952 and a peak of 61,863 
which to spend the years of busi-/in 1949. Total combine sales in 
ness activity, but also makes pro-| 1953 reached 16,207 (18,966 units 


vision for leisure and comfort in| j, 1952): threshers 701 units 
life's evening twilight. I am also} (9 210) . 
grateful to my former associates, : oe 
some of whom are now enjoying a| Here is what some branch 
comfortable retirement from the| Managers and distributors across 


burdens of business life, who were | Canada think about the 1954 sales 
very patient with me in my early | picture in their district: 

days as I received my instruction in | Maritimes: Business in general 
sound life insurance practice; also, | . ae Ss % 

to all those who in recent years, at | 2" the Maritime Provinces during 
Horhe Office and in the field, have| 1953 was down from 1952 due 
so heartily co-operated in promot- mainly to the poor prices farmers 
ing the success of the Company, and | received for potatoes, beef, etc. 
to the Board of Directors, repre-| There was just not enough money 
senting the policyholders, for their) around in the past season to 
sympathetic encouragement. maintain 1952 sales volume. It is 


cline now looks to be much more | Implements: 


TRACTOR, COMBINE, THRESHER 
SALES 


Tractor: 
(Year) 


W. J. SINGLETON 


president, Associated Screen 
News Ltd., has been elected 
president of the Association of 
Motion Picture Producers and 
Laboratories of Canada. 


33.308 
16,635 
13,979 


MOD Sckacsacts 
1953 ;..... 


Threshers: 


POWER CORP. OF CANADA re- 


mons this session. 


The Export Credits Insurance 
Corp. now has a paid-up capital 


of $5 millions plus another $5 | 


| millions in capital surplus. This 
| $10 millions is its cover for in- 
[ondecgye policies which for 1952 
}alone amounted to more than 
| $35 millions. 


It has also accumulated an 


| underwriting reserve of more | 


|than $11% millions. To this re- 
serve will be added another $10 
millions of capital stock, which 
| is intended to enable the corpora- 
tion to increase the scope of its 
| Guarantees, particularly on ex- 
| ports to certain countries. 


The corporation is careful to 


| limited number of markets, this 
| restriction might limit the use- 

fulness of the corporation's guar- 
| antees. 


For example, more than $2 mil- 
‘lions is now outstanding in Bra- 


zil, and it might be difficult for | 


the corporation with its present 
capital limits to increase this 
very much, Last year a number 
of exporters sought guarantees 
of payment on their exports to 
another South American country, 
which the corporation regarded 
as a good risk; but it already had 
| such large sums committed there 
that it could not meet the new 


| demands. 
The Export Credits Insurance 


ports anther $8,000 debentures con-| SPread its risks around as many | Corp., as a public company is al- 


verted into 256 common shares, 


_ Any way you 


‘countries as possible, And it has 


lowed to issue policies for up to 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


eR COMPANY, LIMITED 
COMPANY 
N.S LATERtmirco 
HAMILTON: CANADA 


10 times the amount of its capital. the risks come anywhere near 
| Its limit will now therefore be/|this figure they will be very 
increased to $200 millions, but if | widely spread. 


MONTREAL WINNIPEG 
EDMONTON VANCOUVER 


look it's FORD V8 for value |! 


these have constantly been an in- 
spiration to me and have contributed 
greatly to the happiness of my busi- 
ness careér. 

But, there is another emotion in 


our opinion that 1954 will not get 
any worse; in fact, we look for a 
| slight improvement. 

Ontario: Our firms have had 


a minor key which enters into the|yery satisfactory business in the 
harmony of this hour, and that is| ,.:+ year. Volume was about the 


regret. One cannot be intimately * | ’ : 
associated for 45 years with the per- second largest or have had. Out- 
sonalities characteristic of the oper- | !00k for 1954 can hardly be ex- 


ating and productive forces of an pected to maintain present levels 
institution such as ours without | because of declining farm income, 
creating close friendships, It has|the problems of agricultural and 
been my happy lot to find a host| bottlenecks in the marketing of 
e such ~yo ee only at — grain. It must also be remember- 
Ottice but throughout our, field /ed that in recent years the farmer 
my duties, it has been my privilege, |"@$ done very heavy buying in 
especially during the last score of | relation to farm machinery, which | 
years, to periodically visit these; may have its effect upon future | 
many friends on our far-flung/ sales. 

battle-line. It is indeed with regret; gonth Saskatchewan: Sales vol- 


that I realize these pleasant periodic . 
visits have come - an snd. Al- | ume done by our company ne | 
though I am sure these friendships | the past year has surpassed that 


will persist, nevertheless the oppor- | of any previous year. While pur- 
tunities of giving expression thereto | chasing power at the time is very | 
in a personal way will no longer |limited, we are expecting that | 
present themselves. | 1954 will produce at least an equal 
|yolume to that enjoyed in 1953. 
|Demand still appears to remain 


MORE BEAUTIFUL 
THAN: EVER, 

WITH THAT 
“LEADERSHIP LOOK" 


U, S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 
Week Ended Feb. 5, 1954 
Mon 973/32 Thurs. .96 28/82 
Tues. 973/32 Fri. 9625/32 | 
Wed. 9630/32 Ave. .96 153/160 | 


fairly high, and if the present 
marketing problems of grain far- 
mers can be straightened out dur- 
ing next spring or early summer, 
we are confident that our expec- 
tations on 1954 sales will mate- 
rialize. 


The Crestline Skyliner 
Here's the big style news of the year...» 
the exciting new transparent-top car... 
dramatic high-fashion leader in its field! 


Manitoba: Our business experi- 
enced a decrease in sales during 
1953. This, we believe, was partly 
due to the trend in farm equip- 
ment purchasing in Manitoba ter- 
ritory, and we doubt if there will 
be any noticeable increase in de- | 
imand early in 1954. We would | 
estimate, however, that demand | 
for harvesting equipment later in 
1954 wilt be encouraging. 


Alberta: In tractor and combine 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a ani- 
form method of presenting corporation 
accounts. Variations from the comps- 
nies’ published reports sre footnoted, 


Finance 


ROYAL TRUST CO. net profit of 

| $879,137 for 1953 was 43.1% higher 
than 1952 net of $614,188. Net was 
the highest in company history. 

Assets under administration also 

reached a new high of $1,192 mil- 
| lions at Dec. 31, 1953, up 3.2% from 
$1,155 millions at previous year-end. 

A satisfactory volume of new 

business was received during the 
year in practically all departments, 
particularly in the number of new 
will appointments recorded, the 
company states. A rapidly expand- 
| ing department is the investment 
| Management service, used exten- 
sively by individuals, companies, 
institutions and pension funds. 

Valuation of company’s’ shares 

was increased by $5 to $105 per 
| share, and quarterly dividend rate 
| raised from 85c to $1, with an extra 
of 75c paid Feb. 1, 1954. The pre- 
vious rate of $3.40 per share per 
jannum had been paid regularly 
jfrom Feb. 1, 1951, with extra divi- 
| dends of 90c per share in 1951, 1952 
and 1953. 

Company's investments in stocks 
}at year-end were valued at $1,845,- 
| 699, up 73% from $1,067,196 at Dec. 
| 31, 1952. Bondholdings of $27,414,503 
| were 13.3% lower than the total of 
| $31,621,874 a year earlier, 
1953 


| $ 
Liabs. to pub., etc.* . 32,215,039 35,726,914 
Sh'hoiders’ equity . 8,777,705 8,738,568 


*Secured by: 
2,137,492 2,715,893 
i 1 


Mortgages 

Realty for sale .... 
Office premises ... 1,901,528 1,408,591 
Liquid assetss 36,953,523 40,340,999 
Total 40,997,744 44,465,484 
sIncludes stocks and bonds and $191,033 
stocks of subsidiary companies in each yr 
Estotes account . 1,150,719,965 1,110,424,138 
Net profit ....... 879,137 614,188 
Earned per Share $6.14 
3.40 + 0.90 


BROCKVILLE TRUST & SAV- 
INGS CO., Brockville, Ont. het 
profit of $48,937 for 1953 was 8.2% 
higher than 1953 net of $45,209. 

Guaranteed investment certificates 
outstanding at Dec. 31, 1953, totaled 
$803,600 ($726,600 a year earlier), 
| while deposits amounted to $1,309,- 

eee eae ee ee 


513 ($1,406 . 
«| Mail this coupon for full particulars 1) $ ant 


| KLECTRO-VOX INC. | on. 50.000 Bo.a00 
| 2222 Ontarie Street East, Montreal || Shareholders’ equity. 982.903 939,968 
ur ¥: 
Please send infermetion oe: te the emount i Miges. & sis. agree. 2,680,723 
I 


does not cost 


IT PAYS... 


ELECTRO-VOX eliminates those 
“inside colls’’ that tie up your switch- 
board. 


it improves all communications: 
inter-office, office-to-plant, ‘and tele- 
phone. Opens oll lines for incoming 
colis! You save money, your customers 
sove_ money—on call backs, deloys, 
big ‘phone bills. 


ELECTRO-VOX efficiency does away 
with running between offices, no 
woiting for information, gets more 
work through—faster. 


ELECTRO-VYOX is a wholly owned 
end opersted Canadian compony, 
with branches throughout Canede and 
factory-trained specialists and service 
men, 


1952 
8 


1953 1952 
| Liabs, to public, etc 
| Res. for invest. 


Furn., fixt,, ete. .... 

Office prémises site 

Liquid assets ..... 
Total 


| ef money ELECTRO-VOX con seve on es- 3.652 


| teblishment, 5 ¢ 

5 | 529.308 428.377 

| NAME nncccscvescce sereccessessce cose U1 oa pata 3,258,846 3,181,275 
! ! gitar ane = = 2 tan 201 2,688 

RESS access esene accoun 689.551 

preenane 1} Net pretit 4aeat || 45.308 


F.P.13.2-54 ii Earned per Sha 


PS ee ee siacoeh 
q cry Paid 


(\—- Sapa -----: 


$4.08 $3.77 
+ 2.504 0.50. 2.59.. 0.50 


STILL MORE — 


YOUR FORD DEALER INVITES po 
b 


~ 


In trend-setting beauty .. . in smoothness and 
flexibility of performance . . . in driving ease 
and riding comfort .. . any way you look at 
“worth-more” car—is 


it, 
worth still 


Ford’s leadership look—longer, slimmer, 


Ford— 


Canada’s 
more in °54, 


A NEW V-8 ENGINE BY CANADA'S 
MOST EXPERIENCED V-8 BUILDER 
MORE POWER ... GREATER SMOOTHNESS, 
€OR SAFETY AND FLEXIBILITY! 


Crestline Sedan 


Ford's big-car comfort, steadiness and road- 
mastery are enhanced this year by the newest 
and finest power features—“Master-Guide” 
Power Steering, Power Brakes and Fordo- 
matic Drive—that make all your driving 
relaxed and effortless. 


more graceful than ever, with more style- 


setting beauty inside and out—is matched by 
the eager new responsiveness of the great new 
120-Hp. V-8 engine that powers all Custom- 


line and Crestline models. 


i 7 


TO TES 7-DRI/ VE 


Take a look at Ford for "54... any way 
you look at it you'll see why Ford is worth 
more when you buy it... worth more when 
you sell it! 


54 FORD 


{ 
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} Winnipeg, Calgary and . oo TG Last Fen, 5 _| Pe aaa k's 
. : oe - 000.054 teh 05} | Bid ‘Ask | $ Bid Ask 
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are en. The Financial Post q 7 a wit ’ 1] Acme Glove ..... 3.00 a -. | Sarnia Br. .... 5 
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° . vee 4 eh . . a esos North Can... 500 .46 .48 48 48 rt. 604° 10 
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/Arcan .... rm 425,110 1.25 1. - ‘ ? tree (B) «---| 1960) 4 15 9 cere sees Calder B.., 23,000, of : : ee ee O'Leary.... 8500 18 318 «= 18 18 | Bright, T.G.5% Taylor Pearson 5% 
S Argus ... o«--| 1610, 184 138 i — J Al 10} 22 22h 224 : “ae eseee Callinan... 24,000 ' . . as 3 Omnitrans., 5,500 04 .04 03g .04 pref. .. . 2 pref. 50 
3 Do 4i% pret, 2301 83833 ae anes 184 18) 25... oeve CampChib 2,237 2.90 2 : it bias oad, ON ss eS Burnett ce. ot . Tip Top Gan A. 50 
-9)Asbestos .. 3382) 26 ; 2 ins ‘eiLobiew, _ : i anni 403 S oi : ae Camp RL, 3,460 8. S stem eee — . a MoS 107 | Caldwel Linen .., _.80 Ay | Tip Top Tailors .. 60 
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e ote -- oom a Pr P 6 aU. S. funds. ssParticipating divd. eDividend —— ‘ U2 .. Leitch Gold 3,700. ‘ 202 02 : a «ee Cent-Leduc 19,400 Lewis ...,-....... 60 81 ott %* | Feb.-22——Montreal Life Ins. Co., Montreal 
| 2 Bast Steel { 5 ePius stk divd. §%Share 3% pref. stock for each Class A or Th OT"... eons Lencourt... 1,600 os > ay ; 14 0 oe” Contry... 250 . : ; 184 | Lindsay, ‘CW. .. (22h 22 .. | Feb. 24-Guarantee Co. of N. A. . Montreal 
= 103k’ tee Washing 51 | Paid in 1953. eelnitial **After stock split. ‘2, » evce Dexindin...443,900 ; ’ WW | lg "ll ..... cece Cham'lain. 2000 2 2 ‘99 |, Do ovref, ... 140 «140 _| Mar. 10—Melchers Distillers Ltd. .... 
aoe E ay > inv..| 4Before stock split. ¢Shown in francs. *Paid or payable in 1954. 2 34 ..... cece Ringside... 4000. , Hy} 2 -.. °° Charter..., 7,700 ; 3 3 Loblaws Inc. 1.00 +t 25 35h 354 35 hicinivont 
“= 00+ eanoeale " : ; . "3 t. - Tattle L..171715 , 741.12 | B30 37 "35 <-°° GommonP. 900 -3.90 3. 37! 75 | Loew's Th. .4.00+11.00 80 85 Mar. 1l—Bell Telephone Co, of Can. ... 
1.00 4.3\/Eddy Papers. | ; Lames esar ; ‘on | > | London Hose .... 140° .75—*1.2! 
9 «1.00 Electrolux ian . ° ° escee ene —,- ‘ot : cceve coco Com. a 7 ‘ . - | Mackin Steel pf. 5.00 983 95 M 24—Quebec P c a 
al > e..? . : . ee 3,406 ° ° d A Sse ae Cons. ( re ‘ b : _* : . *- ar. 24—Quebec Power Co Quebee 
1s 6 ent Mining Stocks ee ee Lauvicurt.. ee “oo8 ae eae ~»: Cons. Kast C. 2,978: : : “46 | | Pe. Bes aes ms oe ‘+ | Mar. 31—Shawinigan Water & Power Co., 
; ; a mE jacks vse aos Y.K.. 4, ‘ u on é . “‘. c 23841 “18 . . cocte & j est Mont 
4! . ...!Federal Grain.! ’ , Week Ended Feb. 5 2.05 1. 0 .2 Macasms... 15,800 1.54 ‘on. W. 700 1, 08 M. L. Gardens ... 1. 15h 154 Apr. 15—Nattonal Lead Co. .., ena, 
24 1.40 5.3; Do, pref. ....| . : ‘ 5 cece eeee MaeDonaid.129000 58 ; J 7 , _— f . 3500. : : : McBrine pref. ... 12 13 | NJ. 
3): ~~... |Fibre Products; ; Range 1953-54 r. Yiek Last Week Ending ‘ SA Sen. doen ae 7,000 13h 115) 12k; : ‘ a ee 4,000 1, sf ; "95 | McCabe GrainB. . 11h... «+. | Apr. 20—Chrysler Corp. ...... Highland 
6 50 83) Do. pref, i : a Company Sales Jan. Feb. 5 j 1B o.... eeee = Mackeno... 10,800, 5 . ; 2 “2 1300 — : : , Melchers .......-- -. ede. Ae Park, Mich, 
10 |.60 5.0 Fittings A ....| : . High ‘ ; 2» «High =Low Close 2.3 ; .»» MacLeod.. 200 1.4: ! r 3°73 kt Wet er ; . 63,000 1. f : F Mexican Trams . . si 
Fleet Mig i . . “ : ’ s c : Mad. K. L.. 9,950 f 6 ° an + : 4320 1. 2 6 s Mica of Can. .... 45 145 
1.25 Ford Motor A i. 48 . Acadia VU... 15000 .12 116. OK 134 s Dome 900 : “a! “35 | Mitchell, J. S. .. - | 
For. Pr. Secs. 85 27 SM "35 37 1, oe. Aconic..... 2,800 3.15 3.30 3.15 3.15 9G OT oo. cee Magnet... 4,000, a SN. s ‘oo i. . 32,000: rae os 6 | ee * 33) 
Be OEE. 2-0 . a as ; cho... 4700 A OS, 88 5 1A e+e Malartic G..13,800 1, ; 35 ¢ f wae 13,200 a a : bas wid : : 
42 Foundation ‘Co SE, ansve ones CO see Oe ew Man & East 7.900 03; us} 3 - Sai A a Monarch Knit”. Bond Redemptions 
6.0 Fraser Cos, ... *5I 4 oo ae. eee ee a d 2 WV . Saue « Maralgo 2750 , . 7 2 i + Emjay..... 5000. Z M . pd. - ~s | Bond Issues: Rate Year Cal. Price 
4.7 Do. pref. .. y 2. » 22°) Amer Neph 15,700 9 ws ‘ : A 04 .... se Marbenor..127,700 2 ‘ ’ | ae Emp. Oil... 500 ! J 50 Mont ~ TR can, ‘ ++ | Pipe L. Tankers 
Cy . ; ‘990 COT. ceee Amer Stand 8,300. eo es ‘ OTE sev Meso U.. 400, . : : 3.25 1.20 os 1. Fargo..... 4,900 1.5 ry 93 -s.. 1e8ttss Ltd., 234% 
, 7 6 4 ‘ faritimes.. 1,500 .4! . Al . ! 3 a oe Fed. P..... 7,774 A ‘ : | Ist mtge. bds. 
a Moore Corp. pf. A 47.00 . ser A... 254% ‘34-39 Mar.1 fe 


6,500 


~~ ee 
i 


Soot ath! 


44 
22 
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toe 


Tit 104) ,5.50 S02 gar bageee joe jest 3.25 3.45 (3.10 3.3 my we) UID) Matachewan 2,000 | t ae? = ‘6 OD scoen. este! Pes: tae 205 . D . B 7.00 4 

= ie le a ae ; | 14.25 12195 180 “36 Anglo-Hur, — 940 13,00 13. 87h 33 Oo .. cee Maybrum.. 5,000 14 1g Ra : :. Freehold... 500 : 0 | Do. pret. 4% -.. 1.00 «*Pipe.L. Tank- 

oe. tesaee -\Gen, Motors .. IT in0-e sree A. eS ; r OO 2.0F 000 Melayw.. O63 8 : BE tvcce cone Gem Maplas AR eS. RS | ren, 1. inne ae: 

48 «41 (*stk Gen. Prod: A. eB vee vs Askese... S103 101 | * 8 ar eee. wees ek ie oe cote nose, aces aaa ae ‘Oo. cy Se . | ser. A 3% '60-"65 Mar. 1 #$101.50 

Ri 5. a - St fared ‘ 65 21k 38,700 | . — ‘ : S08 vcqee. 00 Bettemaes ane . ‘ Ot re Gen. Pet : 20 5. ! : 25 | Nat Lead .. al.004+,75 ; ‘ Thee Accept. 

is. Bhs aticeaven tim a | Mpc cit AMS? sem Se | lop slg! CTT IT Memaray. Sn aie cat ates cat) TP 2 28 BUNS mmo OM Si SD OS | Neon We of ic 8 iat BBO) ° Sow ser Sire 0 Mar. 5 wf. 

$i Ay a ak ad a. , —_ y ‘ : ° é 2 — ° ae ; = 2 25 2 : . 4 ‘ eae ms pm ‘ ae Nor, Trusts ...... 20 st rf An accrued interest, 

Bik 454 2.50 ¥ , - BD cvncy -9-06 Sy eee ; ; "3516 22... 2222 Mindamar..20,050 1194- 1.95 1°83 1: 5 39... Gridell 6/600 ‘BO 6 6:38 | Ontine Byes” .to4toe | pot Mtg 100.40% for 1954 maturity; 101.1% 
a J os . . - a ® > #8 % ¢ 

5 | 50 wei £46,000 12635 3 a " M-Scotia. .. 66,700 AR O$ lites coeee Hargal.... 7,000 my. .07§ | Ogilvie Flour pt. | for 1955; 101-20 for 1968; 102.20% for 1957; 

7.8) 
6 


1093 


S83 


10} ° o° eve 
10 J : . 6500, . ‘ a 7 J +e Mining C.., 4,010 : s : : 3. - 00 3 7 ff : y " 
28 Gurney Prod p ag 4 ‘ on ° 17300 20 gus . Mogador 000 23 a) : AWW. Hak Cr, 13.500 5 4 2 22 | be ray ao | 4$1.646,000, 
Gypsum, Lime b 3 34 .. 10300 «06h, ’ 7 A bee «+» Moneta... 4,500 . : i High Sarcee. 500 || , ; 5 | Ont. Steel pref. . ; | $825,000, 
‘THahn Brass... 20 15 ‘116: 887 a vesee eee Montpms... 3.0000 O48 | 93°28 Home..... 4,447 960 87! | Pac» Coast Terms 
ljHam.,Cot. 5°+p ; 98 98 ‘3 ; F ee to . > 2 . coe Notas... 4500 «J a 26 D 2 70. Husky... 1,125 } Paton Mig. . , ' 
.. Har ‘Carpet 8 4 or 7 , : ; ‘ Ml os NegusM... 26 . ‘ d ; Hy-Charger. 8,000 : 4} Do. pref. ....... | 
iH Steel ..} N 35) 42 wu aa .. 67) é a y eee Nesbitt L... 35,825 % 4 $i: 5 . JIasper..... 24,925 3 3 3 : Paul SS. . j 
+*2piendershot P | 14 i Se Hankfield.. 1566 . . ie G fl wee N. Alger... 16,000 12 ‘ g I ; .. detOis.... 15.000 2 7 Penmans pref. ... 
— & Dauch' 301 he ae ~ < 6 Of .. «+» New Bidl’e 336,390 = 5 A 5 3 3.1 . «+» Jupiter... 2,000 | Photo Eng An 
4.5 H. Smith Paper, 20, 2 . f 2... . ‘ ; d ; ahs «+» N. Calumet. 6,750.1 ; J i 4 oe «s+ Kenwell.... 3,200 33 | Pitt Plate Glass .. 
45, Do. pref. ... 125) 4 4 44) i £ Lan eae . ‘ , - ksp. once. Eee 2 s on Kroy...... 26,750 | Premier Trust .. 
Hydro Electric Sonia.85 4.75.4.75 4.75 : ; ‘ . , : 3. f ; b , j : 202 2 2 .. wes LedueCa... 3500 2 : -M | Price Bros, pref, . 
+.30\Imperial~ Bk. .. 735° 38 373 3 : : tog 1 a 3 4 . , : 4B as wh > dj a : i .. «e+» Liberal. ... 25,500 : § 5 | Quinte Milk B .. 
2.6/Imperial Oil ..| - 15352; 302 30} s at Suen s ka... 73 , J : a es N. i ; ‘ 08, esse Long ls. P., 9,300 15 12.13 | R&M Bear. A 1.10+ 
+#.05 |Imperial Tob. .| 4851 92 9 ee ae bess ie'duq.. 5: a 4 ; * N. ; x . . ‘ : Margo... 9600 .48 4! A ’ Reitman's ........ 
43| Do. 4% pret. 110) 23; 231 ‘ pa Baeee tceee ge : 2 : : © adese bins ee Se : a WM . Reliance Grain . 
4.7) Do. 6% pref.; 500, 6 6: e Esibos i gies a 53 S42 vee NLG'dyne,. 7 i ; ; (Continued on page 31) Renold-Cov A 1.10 
6.9 Indust. Accept.| 6416) 36 36E ; ‘ és Sie P . : ‘ oe ooo r a ; mst a a ee a ch lnsiselcudeiiageoniaiiinahtiadaikiiideniniciasiies | CD SANA 2, 
sass ost Fo Seen’ was . 92, : ! ! 2 eo oe 2 3 + 4 Do B... 
065, 35: 1D noes :* , ; ’ : : T vee » NAM Tte 5 ‘ i | Robertson, P. L. . 
ce S om (35, 35) eg | : Ni Kelor. ciao ap ote Volume of Stock Sales | "Do. 8% pid. .... 
ow 3 ; ouhe 63,280 ; ae eee N. Laquerre. 8,000 i a | > Do. 6% pid. .... 
Gaimterior : ; 2 ‘m : = "eee! | ees oe N. Larder,.200,116 1! Mb Montreal Calgary Vancouver New York | popinson Cotton 
_,.Iinter. Bronze. ‘ ; = ee - 99. ‘ d ey, -» Newhund.... 12, a 2 ; Feb. . 975, 256.252 2,670,000 | Do. pid. 
$4 Do. pref. ....! 1% : . He ee ; me » Ne , : 7} 074 | Feb, 5... 230,890 2,650,000 | Robinson Littie A 
‘40'Int. Metal Inc.| 310, 314 32 , 4 thes ‘ . NEO 6.3 ‘ 3 4 2 WP ise es . 8 12 13 | Feb. eee 7 544 220,910 2,600,000 | Royal Oak Dairy . 
46)  33)/02.00+}.85iInter. Nickel . | 16391) 35 37k 35% 37% 20 Oh. ‘a -. 12,500 My i . 39 oes . 6.70 FL71 | Feb, 704, 182,926 , 2,170,000 | St. Law, Flour pf. 
132 127 47.00 .Y Do. pref, w+». 205,131) 132 131 131 : : veeee 20,525 2.50 2. 30 2.35 4: peta? obeb C Mreee 28675 3: wif” .174 | Feb, 243,802 1,790,000 | Sangamo ..scesese 
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Municipal Bonds 


February 9, 1954 
Coup. Matur. Bid Ask. 
% $ $ 
| Calgary ... 3% , 867% % 
Edmonton . 3‘ 8655 fose 
Halifax .... 3% 89 91 
Hamilton .. 3 " 86% 88% 
Montreal .. 3 . 82% 85 
Moose Jaw 3% 
Ottawa .... 3% 
Regina .... 3 
St. John ... 3% 
Toronto .., 4 
Vanconver . %*% 
Victoria ... 3% 
Windsor ... 2% 
Windsor ... 2% 
Windsor ... 3% 
Winnipeg . 3 
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PE emer  ttNeaes pnse 


No. of 
Securities 


— 
High .. 
Low 


Unlisted Stocks 


Cent, & H. B. 


seeeyeeee 
see 

COM, «+ 
sectmrsesoes 
saeteeeee 
eeeee 

A toeneveed 


beh. TREE ceteebee, cre.ry 


S8= 


sasses 


— 
“ 


Do. Oise ee: ottbe oeceee 
TD. coocess 


Biee.s 8.82, 8 
asssasksks 


Ses: ::S-:+ 88; 
SSS: :: 2:2. 88: : 


Elevator & Trans. 
Granite Club 
Gt. — & .Can, Inv, ..+« 


Do. 
Great- West Lite “Assce. 
Insurance 


Ww 
Highland Dairy 5% pid. ... 


_ Homewood Sanitarium 
“ Hudson’s Bay Co, 

Industrial Mtge. & Trust . és 
oo & Bell pid. ...... ** 
In at. Holdings com. .. 
Jenkins Bros, com, ...... oe 
Ladies oe | A Tennis ....+ 


Lambton Golf ........ oreee 
Lambton iow Sarnia . 


Lond, Can, Inv, $3 = 
Manufacturers Life In: 
Medical Arts Bl 
Mississaugua Gol 
Monarch Life 40% paid ... 1 
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Re Ike Brak 
S3sshe 


By Kippen & ow Inc., Montreal 
Algoma Cent, & H. Rly. ‘om 


Bosuharncis Li., Heat & Pr. 30.00 éses 
Calgary Power 17. ae 19.00 
— Theatres A . oe 


Do 
Cuban Canadian Sugar . son 
Dupvis Freres pfd. ...... es 16.50 
Foreign Power pia, ker < os 28.00 
Guaran:ee Co, of N. A. ... 
Guardian Realty 
Hart Battery com, 
Hudson's Bay Co. (new) .. 
London Canadian A 
Maritime Tele. & Tele. 
Montreal City & Dist. Svgs. 
Bank 
New Brunswick Tel. 
S, Nord. Chemical Co. 
N S. Light & Power 
Ont, & Que. Riy: 5% c. stk. 
Provinrial Bank of Canada 
Prudential Trust Co. 
Sherbrooke Trust Co, ..... 
Strategic Materials 
Sun Life Assurance Co, «+. 
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Government Bonds | 


Feb. 9, 1954 
% Due Bid 


Victery Loans: 
3 Mar. 1954 ... sent 


od % Due 


1014) Alberta: 
Nov. 


98 44 Jan. 1969 . 


7 
2! 3 June 1964 . 
oe | 5 Sept. 1959 . 


|B. C. Power Comm.: 
99 Oct. 1967 .., 89 91 | 


sy Manitoba: 


2/4 Dec. 1957. 
101)! 5 Dec, 1959 . 
5 July 1958 . 


1965 . 
i = 1956 . 


21 June 1968 . 91 
32 Jan. 1975/78. 1004" 


Can, Nat, W. Ind. §.5.: 
S Mar. 1955 ..s1014 102) 


Grand Trunk Pacifie xa t 


3 Jar. 1962... 998 
oS eS, oS 4 


Dom, Guaranteed Bonds 
Can, Nat. _ 
3 Jan. 1959 . 97 
4) Feb. 1956 .. “e102 
5 Feb. 1954 ... 100 
42 June 1955 .. #1012 
2i Jan. 1967 ... 914 

914 


23 Sept, 1969 ... 

3 Jan. 1966... 94 
41 July 1957 1032 
¢Payable Can. or N.Y 
?tCallable on or after Sept. 15, 1966. 


98 | Neva- Scotia: 
1031) 4 Nov, 1960. 
1004) 5 Mar, 1960 . 


95 
1054! 


Prov, Goyt. 


100%/ 24 Mar. 1970 ... 
901  eitish Columbia: 


3 Dec, e's: 


1023] 31 June 1963/65. 921 
92i| 3 June 1956/58. 954 
92i| 24 June 1968/68, 64 


Payable Can., 


(Supplied by Investment Dealers’ Assoc. of Canada) 


Bid Ask! “% Due Bid Ask 
Bonds ee 
22 Nov. 1965/69. 86 
492 94 ' 4 June 1962 .. 0102 
4) Jam. 1962 .. $105 
23 July 1967/76. 85 
108i 3 Nov. 1963/65. 90% 
96 5 May 1959 .. #106 
93 Ont, Hydre Commission 
108 «©4 «Aug, 1957 .. «101 
| 22 Oct. 1965/68. 86 
| 3 Dec. 1963/65. 91 
3 Nov. 1967/68. 88 892 
oo Edward Island: 


1oa2 3 Oct. 1965... 884 


108} duaen 
106 | 34 Mar. 1954/59. a 


| = Feb. 1968/56. 
- 100) 
- 102 


104 Quebee Hydro Commission: 
87 | 3 Feb, 1969/73. 86) 88 
98 | 3 Dec. 1958/60. 94 96 


93) Saskatchewan: 
| 4 Nov, 1955/60. 99 
105 | 5 Av 1958 ... 103 
107 | 4) Mar, 1960 .. 6104 

5 Dec. 1959 .. 6107 
933'°3 Mar, 1963 ... 904 
963; 34 Nov, 1960/62. 92) 
86 | 32 Oct. 1962/65. 96) 
. Newfoundland: 

| 42 July 1964... 

N.Y. or £. 


88 
104 
1064 


- 9107 


94 
- 91 
/ 107 


+ $1013 
+ 9106) 
-+ 104 


-- 8 
91024 


904 | 
903 | 
1003 | 


1024 | 
104 


New Brunswick: 
1961 .. 
1054) 23 June 1966 ... 
m 33 May 1957 ... 
34 Sept, 1965 ... 


#103 
85 
96) 
92 

1008 | 


+ $103 
- 0105 


102 


Significant Investors’ Index Numbers 


Textiles Food 
and 
cloth- allied Bever- Bidg. trac- 
prod, 


Mach, Pulp 
and and Mill- 
onnie- pone ing Cas 


and 


ing 
10 


aa 

4741 613.5 

--e@_ 69.7 51.6 
1953 


Menthly Figures: 
32.9 2.5 


sesee 419.9 494.4 


155.2 
61.2 


178.6 
41.2 


410.5 
78.4 


132.6 
133.4 
130.6 


147.3 279.0 
269.4 


261.5 


Power 
and Total 
utili- 


ages mater. tion Banks ties 


| Publie Utility 
Iss ° 


14 10 16 il 
479.9 


312.5 150.9 
793 


60.2 


146.3 
146.2 
147.0 
1448 
143.4 
140.9 
1419 
142.9 
1415 
142.9 
140.1 
131.4 


BESEESE 


> 


picre ear voeacye 


She 
BS 


1954 
Weekly Figures: 
> T-wee 8 552.9 
. 14 a. 389.9 554.1 
. 21 .. 398.7 568.3 
. 88 .. 403.9 575.3 
. 4 oo 400.3 584.5 


423.6 
427.4 
444.5 
442.4 
448.6 


130.3 

132.8 J 
132.1 185.9 
130.8 189.1 
133.7 188.8 


128.8 
129.9 
129.9 


123.1 
123.2 


167.9 
166.0 
167.7 
161.0 
160.4 
157.5 
157.9 
154.6 
148.1 
149.0 
149.4 
146.4 


147.4 
147.5 
149.3 
152.2 
152.3 


161.4} 


“High ‘and low for year ean ‘ess to date inclusive are based on weekly figures | 


issued by the Dominion Bureau of Statistics. 


Terento — Exchange Index 
20 a , | 


$3. 3 | Feb. 
93.91 | Feb. 
93.034 Feb. 
93.17 | Feb. 
91.69 ; Feb. 2 .... 96.4 
90.57 | Month Ago 93.5 
119.54 | Year Ago . 93.7 
128.51 | '53-'54 High 97.0 
82.78 j "53-'64 Low 91.1 


tnaue, 

326.10 

325.68 

324.03 

324.04 

+ 323.28 

« 315.69 

-» 320.24 

1953-54 High. 326.81 
1953-54 Low . 296.79 


ul, 


a 
. 96.5 


Ind Com. 
185.9 156.3 
186.7 156.8 
185.3 155.7 

155.7 
155.5 
155.8 
168.8 
173.0 
147.2 


8. 
5 
4. 
3 ..+2 96.3 185.3 


185.1 
186.7 
206.4 
212.5 
174.6 


185.69 
137.81 


Dow-Jones Closing Stock Averages 
15 
Util 
54.42 
54 49 
54.38 
54.24 
54.21 


20 
Rails 
103.13 
103.35 
103.04 
102.10 
100.96 


20 
Rails 
94.84 
86.15 
112.21 
90.56 


seks | 
Stocks | 
112.06 | Month Ago 
112.23, Year Ago . 
112.11 | 1953-54 High. 
111.42) 1953-54 Low . 
110.83 


Indus. 
- 279.87 
. 263.45 
293.97 
- 255.59 
eeceee 291.17 


* . 
Commodities 
Pre- 
vious 
week 
$18.50 
35.10 
.29'4 
.0550 
.70% 
14 


Diva. pd. 
cents 


Affiliated Funds . ° 
Balanced Mut. ... 
| Can. Invest, Fund 
CanaFund 

|} Com’wealth Int, 

| Corporate Iny. .. 
| Div’sified Inc, shs. 
Dom. Equity Inv. 
| Grouped Inc. .... 
; Intl: American .. 
| Investors Mut. ... 
Leverage Fund .. 
Mut, Ac, F. ...... 
Mutual Income . 
Resources of C. 
Timed — 
ose 


Latest 
yeek 
Cattle ...cccosecs $18. 
HOGS ..0--sse0808 34.93 
Copper, Ib. .... 29% ' 
Sugar, raw, Ib. . 0552 
Coffee, ID, ... +06 «72% 
Hides o.sssssseee 14% 


Weekly Indices 
Dow Jones ....-. 169.36 169.63 
U, S. Labor ..i... 110.6 110.9 
. Menthly Indices 
Retail (Jan.)t oss. 115.7 - 
> eves 


($13) 
7128) 
(110) 
1023) 
7(25) 

all) 


115.8 | 


218.8 4.15(20.91) 


6 (20) 
20120) 
(77) 
(81) 
(17.2) 


218.0 ; 
. Oct) e+ 1102 111.0 ll 
. Brit, (Nov) .. 327.2 325.1 324. 


Note: tCost-of-Living Index Revised es 
the Base of 1949100. 

*New series based on 1947-49 = 100. | 

Base of price of quotations is as fol- | 
lows: Cattle—Steers, good up to 1,000 Ib., 
top price Toronto. Copper-electrotype, | 
New York. aes No. 4 Santos. Spot! 
Raw Sugar 96 degrees certrifugal c.i.f. 


| mission, 
1953 in brackets. 


Oil 


0 
8 


Stocks 


29] 
18 
154 14 
87} 874 
Mercury... mr .u 43 
Merland. .. M44 “145 
Merrill P... 63,1 . 7.20 7.5 
Mic Mac... 3 19} 

Midecon. .. 58 

‘3s 


» 


8 


Marwayne. 9,000 
Maygill.... 25,500 
MeD. Segur. .6,500 
Melvor Drill 7 
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we 
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easusunsuaseese 
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ezs2keses 


Red Udi. 
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re — Exchange Index 
30 


10 


834.17 
824.99 
820.54 
815.20 
808.41 
767.09 
696.45 
834.17 
639.76 


15 
Util 


15 


Pprs. os | 


6s | 
Stocks | 


52.57 106.03 | 
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Market Comment 
and what prominent observers “< 


Obsérvers of Canadian and U.S. 
stock market action found plenty 
of reasons for optimism this week. 
Volume on the Toronto Stock 
Exchange mirrored a widening 
interest in the market when it 
reached nearly five million shares 


66.00 on Monday. This was the highest 


daily turnover since April; up 

unti] last Friday, no single day's 

transactions in “1954 had reached 
the four-million-share mark. 

The T.S.E. index of industrial 
stocks, after setting a new. 1953- 
54 high last week, continued into 
still higher .ground this week. 
Imperial Oil, one of the 20 stocks 
‘making up the industrial index, 
was a prime favorite in Tues- 
day’s trading; the company re- 
cently estimated its 1953 earnings 
at $1.60 a share, up 16.5% from 
1952’s $1.38. Other integrated oils 
also found strong support, as did 
the shares of oil prospects in the 
Pembina area. 

Paper stocks continued to move 
generally upward, accelerating 
the advance which has been under 
way since early October. Base 
metals, on the other hand, were 
unchanged, and their market out- 
look was not improved by reports 
of high year-end inventories of 
zinc and lead. 

* . * 

J.P. WALWYN; Walwyn Fisher | 
& Co. (Toronto) 
The New York industrial aver- 

ages have reached a new high 

since the fateful days of 1930. The 

Toronto and Montreal industrial 

averages, while still below their 

1951 highs are nevertheless in 

historically high Bround. 

The question may well be 


- Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


Feb. 9, 1054 
t. Prev. 
Week 

Ask. Bid 

141136 

87h 84 

104 = :101 
82 79 
90, 871 
89, 86) 
bes 914 
102i «(993 
98) 95) 
86 


83 
90 
98 95 


85 
74 
99) 
94 
90 
88 
91 
871 | 
86 
92 


97 
92) | 


Mtl. Trams, B . 5 
Nat. Lt. & Pwr. 4) 
North, Que. Pr, 4) 
Power Corp. ... 34 
Quebec Power , 3 
St. Maurice Pr. . 34 
Shaw. W. 

TEE Scns anand’ : 35 
Un. Fuel Invest, 4 
Wpg Electric . 32 


Industrial Issues: 
Abitibi Pr. P,. 
Acadia-Atlantic 
Sugar 33 
Alaska P. & C. 4) 
Aluminum Co. . 3) 
Barvue Mines .. 


3 


Cockshutt’ Flow i 
Columbia Cell. 96) 
99 
100 
100 


50 | Brantford Cord. A. 


a. Paper . 5! 


E. B, Eddy .... 8 
Elk Falls vo. 

Fed, Grain ... 
Gen. Stl. Wares $s 
Gt, Lakes Pap. . 34 
Gt. Plains Dev. 1-4 
Husky Oil ET} 
Imp. Tobacco .. 3 
Imp. Oil 3 
Indust. Accept, . 5 
Irving Oi] Co. . 5’ 
Maple L. M. 3 
Massey-Harris . 


99 
97) 
94) 
89 
sot | 
i 


Can. Malting 
| Can, Packers A .. 
Do B 


Simpsons Ltd, .. 
Simpsons-Sears . 
Steel Co. of Can. 
Traders Finance 
United Corp, . 
United Steel . 

Un, Grain Gr. ; $s 


qe CONVERTIBLE 


Abitibi Pr. & P. 43 ‘61 
Ajax Pete. - 5 "62 
Atlas Steels . 67 
BA Oi Traction . 71 

‘61 
62 
"62 
"61 
"61 


102 
94) 3 
1004 1031 100 
79 8: 79 
1064 
994 


103} 
94 


deadgesaessadees 


oe ee 
2e3=S 
-——-_ 


85 
974 


SSSQSaR8 


~ 
—_ 
Ss 


rry O} 
Slivertood f Dair. 8 
Supertest Pe 
_— Finenee ss 


1014 
99 


i 
oe 


2328 


Do. 
Triad Oil 
West, C. Brew. * 


*Payable in Canada, U.S. or U. K, 


a 
~~ 


Reef Pet... 
Renfrew. .. 
Rio Prado. . 17,074 
Roxana.... 14,500 
Royal Cas.. 4000 
Royalite 4,822 
Rundle... 5,000 
age 8,000 
Sapphire... 9,150 
Seurry Oils. 18,700 
Security... 1,850 
Select Oile 152,950 
Share Oils... 5,000 
Souris Val. 1,000 


1,000 
2,000 


.10 
Mh ag] 
4 
10 12 
Way 
ot 12.50 


= 
> 


_ 
senses 


| Anglo-Cdn, Tel. A 
| Argus rae 


| Can 
| Candn Brew. 


99) | 


| Do, 
A See 


} 


| Commoil Ltd, 


| Cosmos Imp 


| Crown-Zeller. pf. 
| Davis Leather A .. 
Do 


10 | 


| 


oy | Gen. Motors 


asked, “What is the reason for 
market optimism at a time when 
nearly all business statistics in- 
dicate a definite down-trend in 
industrial activity?” The answer 
seems to be two-fold, namely (1) 
investors believe that any reces- 
sion in business will be minor 
because of continuing large-scale 
government expenditures and (2) 
common stocks in recent years 
have not reflected fully the boom 
conditions that have prevailed in 
most industries and, even at to- 
day’s prices, are relatively cheap 
in terms of earnings, dividends 
and yields. 

A ‘further question may be 
asked, however, “Do the averages 
really mean very much any 
more?” That is to say; the holders 
of textile, leather, farm imple- 
ment, flour milling and Canadian 
Pacific Railway shares, for ex- 
ample, may be pardoned for 
wondering where the bull market 
is operating. The base metals, 
gold and western oil stocks also 
provide further evidence of the 
necessity for selective investing 
when it comes to common stocks. 

The first axiom of the market- 
place is “sell stocks when they 
are high and buy them when they 
are low.” This truism would in- 
dicate that the  better-grade 
stocks of companies in depressed 
industries may be approaching 
a buying range and that today’s 
market leaders may be reaching 
an over-bought condition. Going 
against the crowd has usually 
paid off handsomely in the stock 
market. 

. 7” ” , 
W. D. BENSON; 

(Montreal) 


As this comment is under pre- | 


paration, evidence continues to 
accumulate, in confirmation of 
the fact and in fulfilment of the 
prediction, that 1954 will be re- 
garded as a year of industrial 
correction and readjustment. 
Based on a careful appraisal of 
the over-all situation it is my 
expectation that the correction, 
which will be largely confined to 
reduction of inventories, should 
remain within reasonable bounds 
with a drop in Gross National 
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Product of not more than ‘4% and | 


in industrial production of not | 
more than 10%; that no general | 


| deflationary trend will make its 
appearance; that those. who talk 
of “another 1929” 
fact that in that “new era” 
stocks wete on an average yield 
of less than 3% whereas today 


over 54%; that in recent years, 
in the U. S., only 42% of net 
profits have been distributed by 
corporations; that whether we 
like it or not, federal governments 


maintain employment as never 


come to the rescue effectively 
should the need arise; that credit 
is to remain abundant and cheap; 
That the industrial correction 


certain industrials under severe 
pressure while others escape 
lightly or even recover; that the 
year 1954 when viewed in re- 
trospect will be considered as 
another good year in business . 
Those are the probabilities as 
|I see them at this time. Should, 
| however, expanding unemploy- 
ment adversely affect 





sentiment to the point where | 
spending becomes drastically in- | 


fluenced by a fear psychology, a 
new and less satisfactory possi- 
bility would have been opened, 
| necessitating some revision in 
estimates. 
As for the stock market, it is 
| my view that the averages at New 
| York are in process of forming a 
seasonal top which should be 
| established some time between 
}now and March 15 — which re- 
| calls to mind the words of warn- 
ing uttered to mighty Caesar, 
|“Beware the ides of March.” It 
‘i a fact that eight times out of 
, industrial stocks sold in the 
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-future hinges on their ability to | 


will be of a rolling type with | 


public | 


a eee a die 
seasonal upturn before March 15) 
have been replaceable to advant- 
age in the mid-year reaction 
which normally follows between 


| the months of May and July. 


I see no sound reason why the 


anticipated in my comment pre- | 


ber last — should not now com- 
plete the standard pattern de- 
scribed, with a mid-year buying | 
opportunity and with the next} 
profit-taking opportunity in the| 
weeks preceding Labor Day. 
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New Highs and Lows 


During the week ended Feb. 6, | 
41 new highs were. recorded | 
among the generat stocks on} 
Canadian stock exchanges and 22 | 
new lows. In the mining group | 
there were 11 new highs and | 
22 new lows. In the western oil | 
group there were three new highs | 


and four new lows. 
GENERAL 

New Highs—1953-34 
Montreal Tele. 
Mountroy Ltd. 
Nat. Hosiery A 
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Pacific Coyle 
Price Bros. 


Abitibi 
Argus 
Banque Cnd. 
B.-A, Oil 
Brown Co 


Nat, 


| Dom, Scot, Inv. 
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Can. Malting 
Can. Bank Comm. 
Can, Oil 5% 
Crown-Zell. 
Distill.-Seagrams 
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Ford Motor A 
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H. Smith Pap 
Imperial Bank 
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New Lows—1058-54 
Maritimes | 
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New Mylamaque 
Noranda 
Normetal 
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Quemont 
Rankin 
Silver Ridge 
Sullivan Cons, 
Wendell 
OILs 
New Highs—1953-34 
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Brunswick 
Coldstream 
Coleman B 
Cournor 

Cron Babine 
Fontana 
Frobisher warr, 
Jaculet 
Kristina 

Lynx Yellowknife 
Macfie 


Cons, West 
Gt. Plains 
New Lows—1953-54 
Com'nwealth Pet. Roxana 
Kenwell , Texas Calgary 
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Finance - 

QUEBEC SAVINGS BANK (La 
Banque D’Economie de Quebec), 
Quebec City, net profit of $111,410 
for year ended Nov. 30, 1953, was 
higher than previous fiscal] 
year’s net of $101,011. 

Two newfbranches were opened | 
during the year, one at St. Pascal de 


| Maizerets and one in Sillery, reports | 
5) President P. H. Bouffard. A new 
| dtive-in branch is currently under 


construction at St. Albert le-Grand. 

Facilities to receive deposits 24 
hours a day have been installed in 
six Quebec City Branches and one 


at Levis, says the president. 
INCOME ACCOUNT 

Years Ended Nov. 30: 

Net profit 

Less: Dividends 

Surplus for’ year 

Earnings per Share . 
Pai¢c . 1 

CONDENSED BALANCE. SHEET 

As at Nov. 36: 1953 

Cash ,& deposits 

Dom. & prov, secs. 


Bank premises 


Total assets ....--.. 33, 085, 333 
Savings deposits 
Other liab. 
Liab. to public 6vee 
Capital stock 
Reserve 


Surplus ....- se 


1 unstated | 
1 Feb. 15) 


Liab, to sh’holders . 


When the market folis, many common stock 
worrants go down to very low prices, For 
example, o $50,000 investment in Colerodo 
Fue} Werronts in 1948 wes worth only 
$1,000 just two yeors loter. Worrents also 
afford the greatest potentiol eppreciction 
on a@ rebound. Exomple: in one market 
cycle @ $500 investment in Tri-Continento! 
warrants opprecieted to $85,000. You 
should reod THE SPECULATIVE mae 


send $2 to R.H.M, Associates, 
, 220 Fifth Ave., N.Y, 1, N.Y. 
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Also — New York, Washington and Caracas 
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DIVIDEND NOTICES 


, . 


CANADA PERMANENT 


Provinces | 


Dra ot Sint ate Cents pet a Budgets Will Be Presented 


share on the paid-up 

Stock of the Corporation for the 

current and an extra 

dividend of 

share have been ; 

that both Dividends will be pay- 

able Thursday, the First day of 

April next, to Shareholders of 
at the close of business on 


, 


ee Cents Les 4 


- With the Federal budget. not 
expected until mid-April, the 
provinces this year will have 
their income-outgo tables in 


During the Goming Weeks 


\we $167,055,469 plus $10,181,000 
| in revenue surpluses. 

This was to be disbursed «in 
| $143,498,000 main estimates plus 


the Fifteenth day of March 1954. front’ of them before Ottawa | $31,384,760 in pay-as-you-go cap- 


By Order of the Board. 


sets the national taxation pat- 


ital expenditure for‘roads, bridges 


J. W. ROSE, JR.,| tern. Here is a Financial Post | and public buildings, leaving es- 


Secretary. 
Toronto, Jenuary 13th, 1954. 


BANQUE CANADIENNE 
NATIONALE 
QUARTERLY DIVIDEND 


NOTICE is hereby given that a 
dividend. of two and a half per 
cent (2%%) has been declared 


by the Directors of Banque Cana- | 


dienne Nationale on the paid-up 
capital stock of the Bank for the 
quarter ending on the 28th day 
of February, 1954. This dividend, 
bearing number 252, will be pay- 
able at the Main Office or at the 
branches of the Bank, on or after 
the lst day. of March, 1954, to the 


shareholders of record on Feb- | 


ruary 15, at the close of business. 
By. Order of the Board. 


ULRIC ROBERGE, 
General Manager, 


CANADIAN WESTERN NATURAL 


GAS COMPANY LIMITED 
DIVIDEND NOTICE 


roundup on probable budget 
dates, some trends, and last 
year’s budget figures as a guide. 


British Columbia 

With the B.C. Legislature ses- 
sion ‘opening Feb. 16, budget is 
| expected about mid-March and 
| Treasury Board is just now whip- 
| ping it into shape. 
| For the 
| March 1954, estimated revenue 


DIVIDEND NOTICES 


WAITE AMULET MINES, 


. LIMITED 
DIVIDEND NOTICE 

NOTICE is héreby given that an 
interim dividend of. Thirty-five 
Cents (35¢c) per) share has been de- 
clared by the Directors of ‘Waite 
Amulet Mines, Limited, payable 
March 10th, 1954, to Shareholders 
| of record at the close of business 
February 15th, 1954. 

By Order of the Board. 

C. H. WINDELER, 
Secretary. 


| 
i 
} 


fiscal year ending | 


timated surplus of $7,506,175. 
The 1953-54 budget was built 
'on Social Credit policy of debt 
repayment and no borrowing for 
capital works and budget for 
, coming fiscal year is being built 


on the same basis with public | 


| works ‘program of same size, fin- 
anced on current income and rev- 


enue surpluses. 


jump at least $5 millions, prob- 


ably more, but new record reve- | 
nues plus surpluses expected to | 


handle ordinary expense plus 


$30 millions-$40 millions ‘public | 


works, Payment to B.C. on do- 
minion-provincial tax rental ex- 
pected to jump by $3 millions, 
new taxes on forestry and mining 
| were estimated at an extra $5 


bring this a little short of es- 
tirnates. 


Sales tax, reflecting growth and | 


|continued industrial develop- 
ment, is expected to move well 
above the current fiscal year es- 
timate of $35 millions. Similar 


incréases in gasoline tax (current | 


Main estimates are expected to | 


up the debate on the speech. from 
the throne, The legislature will 
open Feb, 18. Last year, the bud- 
get was brought down March 6 
by Premier Manning who is prov- 
| incial treasurer, 
| Undoubtedly expenditures will 
|exceed the record total of $138 
| millions, approved at the 1953 
| session. The increase, however, is 
| not expected to be great. 
Major item in the current fiscal 
| year was $48 millions for high- 
| ways, covering income and cap- 
| ital accounts, as the initial stage 
| of “an integrated four-year plan 
| to provide an adequate system of 
| modern, all-weather main arterial 
| highways.” 
The budget also is expected to 
| include major provision for edu- 
cation, which received a record 
$18,648,000 in the 1953-54 period. 
In the 1952-53 fiscal year ended 


| 





March 31, last, the provincial gov- | 


of $26,548,000 on income and cap- 
| ital accounts, an increase of $17 
millions over the year before. 

| For the fiscal 
March 31, 1954, the government 


ernment had an over-all surplus | 


$299.2 millions in 1953-54 and will 
mark the first time that expen- 
ditures will top the $300-million 
mark. 

And there are indications that 
total 1954-55 outlays may be even 


t Ready For Look at Finances 


One problem the Government 


| nas been ducking consistently— 


the mounting-deficit in the-Teach- 
ers’ Superannuation Fund—looks 
as far as ever from being’ solved. 


higher than the $308.7. millions 
forecast so far. Quebec is devel- nee Brunswick 


oping a program of greater aid to | wij} meet on February 18, and the 


universities and hospitals and 


The’ New Brunswick legislature 


budget is expected in mid-March. 


much of the revenue from the | The province's mining boom may 


new personal income tax is to be 
earmarked for education and 
health. It may be that supple- 
mentary estimates will be intro- 


| 
| 


be reflected in the budget with an 
expansion in highways. In the 
fiscal year just closing, the prov- 
ince budgeted for expenditures 


duced before the end of the fiscal | of $49.3 millions, and a surplus of 
year to provide for increased $112,000. 


grants in these fields. 
The new income tax, first to be 
levied by Quebec since the 1942 


| wartime tax agreement, will be 
| the major change on the revenue 
| side of 1954-55’s budget. It will 


yield an estimated $22 millions 
to $25 millions and will finance 
most of the higher expenditures 


| contemplated, 


Revenues for fiscal 1953-54 were 


| forecast originally at $288.5 mil- 


year ending | 


has estimated an over-all cash | 


surplus of $410,030. 


in the current fiscal period is 
| $41,500,000. That sum undoubted- 
ly will .be far exceeded. Within 
the last two weeks a sale of gov- 
ernment oil rights brought in $34 


Estimated | 
| revenue from oil and natural gas | this year on ordinary account and 


| millions but slump in mining may | 


millions, which will form part of | 


the revenue for the current fiscal 
year, 1953-54. 


NOTICE is hereby given that a | Toronto, Ontario, 
quarterly dividend of Seon Cents | February 9th, 1954, 
(20c) per share on the Cumulative | 
Redeemable Preference Skares 4% | 


Series of the par value of $4.0 cach | eVo7T—XJ[—_["_—_"_]=>>= 


In December, 1953, Alberta’s 


estimate $16,500,000) licenses and | public debt stood at $92 millions, | 
| slight increase In liquor revenue |while accumulated cash and in- | 


| expected to bring total estimated 


| vestments totaled $109 millions. 
revenue to new record of $170) 


of the oy will be pai2 on the | 


ist day of March, 1954, to allyshare- 
holders of record at the close of 
business on the 15th day of Febru- 
ary, 1954. 

DATED at Calgary, Alberta, this 
ist day of February, A.D. 1954. 

By Order of the Board. 


S. C. MURISON, 
Secretary. 


TAYLOR, PEARSON AND CARSON 
(CANADA) LIMITED 


Notice is hereby given that the 
thirtieth quarterly dividend af the 
rate of five percent (5%) per annum 
in respect of all praferted abaane of 
the Company issued and outstand- 
ing will be paid to all holders of 
the preferred shares of record in 
the books of the Company as of 
January 30th, 1954. 


The dividend will be payable at 


the Héad Office of the Company on 
February 15th, 1954. , 
By Order of the Board. 
G. C. MONTGOMERY, 
Acting Secretary-Treasurer. 
Edmonton, Alberta, 
January 30th, 1954. 


SULLIVAN CONSOLIDATED | 
MINES LIMITED 
DIVIDEND NO. 35 


Notice is hereby given that a 
dividend of six cents per share on 


NOTICE OF DIVIDENDS 


CATELLI FOOD PRODUCTS LIMITED 


i 
| Notice is hereby given that the 
following quarterly dividends have 


been declared: 


| 1. .13c per share on the Class 
“A” shares of the Company: 
| 2. .25c per share on the Class 
| “B” shares of the Company. 
| These dividends are payable on 
| February 27th, 1954, to shareholders 


| of record on February 15th, 1954, 
By order of the Board, 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


| CATELLI FOOD PRODUCTS LIMITED 


Preferred Dividend Notice No. 2 


Notice is hereby given that a 
dividend of One Cent (.0lc) per 
share, being at the rate of 1% per 
annum, has been declared on the 
$1.00 par value Non-Cumulative 
Redeemable Preferred Shares of 
the Company for the fiscal year 


}ending November 30th, 1954, pay- 


the issued Capital Stock of the Com-/| aple February 27th, 1954, to Share- 


Kpull 1éth, 1984, 10 shareholders of | holders. of record on February 15th, 
record at the close of business on | 1954. 


the 16th day of March, 1954. 


millions-$175 millions or more. 

Government will borrow $14 
millions to build Squamish-Van- 
couver link on PGE to -replace 
barge service, but expects it to 
be first loan ever made to PGE 
to carry its own weight. 


Education Minister Robert Bon- 


ner has announced B.C. must 
spend in excess of $60 millions on 
new schools in’the next three to 
five years, half paid by municip- 
alities, half by government. 


Alberta 

Alberta’s budget is expected 
early in Match, though much will 
depend on progress in winding 


DIVIDEND NOTICES — 
VIRGINIA ‘DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- | 
uarter cents (31%c) per share on 
the 5% Cumulative Redeemable | 
Preference Shares of the Company | 
has been declared for the three | 
months ending March 1, 1954, pay- | 
able March 1, 1954, to Shareholders 

of record February 16, 1954. 


By Order of the Board. 


G. I. TAYLOR, 
Secretary. 
Toronto, Ontario, 
February 4, 1954. 


This year its cash position has 
| made still greater improvement, 


| putting the province in a position | 


|'to pay off its debt any time it 
| chooses. 


Saskatchewan 


|sented about March 1, with no 


indication yet of major changes | 


| and no tax changes. Revenues in 
|the current fiscal year are es- 
| timated at $80 millions, up $10 

millions from 1952-53. Expen- 
| ditures budgeted this fiscal year 


Budget will probably be pre- | 


| were $70,426,000, revenues $70,- | 


| 516,000. Budgeted expenditure 
| for next year may reach $75 mil- 
lions, f 
Major expenditures budgeted 
last year were public health, in- 
cluding hospitalization plan, $18 
millions and education, $13 mil- 


lions, All categories are expected | 


to jump with highways taking the 
biggest boost. Total highway 
budget including capital account 
was $16.1 million. 


Manitoba 

Manitoba’s budget will not 
come until after expenditures are 
voted, probably during iast two 
weeks in March. No tax increases 
are expected. 

Last year the House authorized 
total expenditures of about $54.5 


lions, vs. $283.6 millions in 1952- 
53. However, they will probably 
end up, slightly above that figure 
with another substantial surplus 


a near balance between total 
revenues and total ordinary plus 
capital expenditures. 


Ontario 

Ontario’s budget is expected to 
be brought down around the 
middle of March. 


‘ 


Newfoundland 
Premier SmalHwood’s budget 
will be presented at the opening 
of the Legislature in the middle 
of March; so far there has been 
no indication of its trend. Last 
year’s budget, presented April 29, 
estimated revenues of $36 mil- 
lions, expenditures $32 millions. 


Prince Edward Island 

The PEI legislature will open 
on March 2; no indication yet as 
to the budget date, but it may be 
about the same as last year: 
March 26, when revenues were 
placed at $7.8 millions, expen- 
ditures $7.1 millions, for a $700,- 
000 surplus. 


Nova Scotia 
Premier Macdonald will prob- 
ably bring down the Nova Scotia 


This year the province is ex- | =—————ee—=,NNOUNCEMENT 
pected to try to tighten expen- 
ditures more than ever. As some 


observers put it, the provincial 


; economy is facing a “period of 
| consolidation” and the budget is 








By order of the Board. 


A. ARCHAMBAULT, 
Secretary-Treasurer. 


Montreal, Que. 


February 2nd, ‘1954. 
| 


EAST SULLIVAN MINES LIMITED 
(N.P.L.) 


By order of the Board, 


ROMEO DESJARDINS, 
Secretary-Treasurer. 


Auto Electric Service Company, 
Limited 


Notice is hereby given that Divi- 


| dend #28 of 12% cents per share on 


DIVIDEND. NO. 13 

Notice is hereby given that a 
dividend of fifteen cents per share 
on the issued Capital Stock of the 
Company, has been declared, pay- 
able April 15th, 1954, to sharehold- 
ers of record at the close of busi- 
ness on the 15th day of March, 1954. 


By order of the Board. 


A, ARCHAMBAULT, 
Secretary-Treasurer. 


Montreal, Que., 
February 2nd, 1954, 


THE SHAWINIGAN 
WATER AND POWER 
COMPANY 


NOTICE is hereby given that 
a dividend of fifty cents (50c) 
per share on the Series “A” 4% 
Cumulative Redeemable Prefer- 
red Shares and a dividend of 
fifty-six and one quarter cents 
(56%4c) on the Series “B” 4%% 
Cumulative Redeemable Prefer- 
red Shares of the Company have 
been declared for the quarter 
ending March 31, 1954, yable 
April 2, 1954, to shareholders of 
record March 2, 1954. 


By Order of the Board. 
J. L. T. MARTIN, 
Secretary. 
Montreal, February 1, 1954. 


LAKE OF THE WOODS 
MILLING COMPANY 
LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
THAT a dividend of 1%% has been 
declared on the Preferred shares of 
the Company, payable on March 
lst 1954 to shareholders of record 


at the close of business on February 


Ist 1954. 
By Order of the Board, 
D. A. MacINNES, 
Secre' 


| the Class “A” Shares of the Com- 


| pany and Dividend #25 of 15 cents 
| Ber share uppn the no par value 
|Common Shares has been declared 
| Pa able on and after March 15th, 

954, to the Shareholders of record 
| at the close of business on February 
| 19th, 1954. 


By order of the Board. 


A. KERR, 
Secretary-Treasurer. 


Dated at Toronto, Ontario, Feb- 
ruary 4th, 1954. 


EDDY PAPER COMPANY 


LIMITED 


| Notice of Dividend on Class “A” 
Shares 


The Board of Directors “has de- | 


clared a quarterly dividend of 25 
| cents ($.25) a share on the outstand- 
jing Class “A” Shares of the Com- 


pany, payable March 15, 1954, to | 


| shareholders of record at the close 
| of business on February 15, 1954. 
| Cheques in —— will be mailed 
| to the shareholders of record. Stock 


| transfer books will not close. 


| R. F. CALDWELL, 
| Secretary. 


| Hull, Canada. 
| February 3, 1954. 


| 
| UNIVERSAL COOLER COMPANY 
LIMITED 


» Preference Dividend No. 17 


| ‘Notice is hereby given that the 
Seventeenth regular quarterly divi- 


| dend, for the quarter ending on the | 


| fifteenth day of February, 1954, of 


{one and one-half per cent .(1%%) | 


nd- 
re- 
the 


| has been deciared on the o 
ing 6% cumulative participatin 
deemable preference shares 0: 


| Company, payable February 15th, | 


1954, to shareholders of record at 


the close of business on February | 2 


| lst, 1954. 
By Order of the Board. 


| A. D. HALL, 
Secretary-Treasurer. 


| Brantford, Ontario, February 1, 1954. 


DIVIDEND NOTICE 
CANADA MALTING CO., LIMITED 


|: NOTICE is hereb 


dividend of Fift 
share has been declared on the no 
| par value stock of the Company, 
| payete March 15, 1954, to S 

| holders of record at the close of 


ents (50c) per 


tary. | business on the 15th day of Febru- 


NOTICE IS HEREBY GIVEN 
THAT a dividend of 40c per share 
has been declared on the outstand- 
ing shares of the Cormmon Stock of 
the Company, payable on March Ist 
1954 to shareholders of record at the 
oo of business on February Ist 
By Order of,the Board, 
. A. MacINNES, 
Secretary 


. 


a 1954. 

hare Wartant Holders will pre- 
| sent Coupon Serial No; 105, cover- 
| ing. the above dividend, to The 
Royal Feat of Canada, MONT- 


REAL, TORONTO, WINNIPEG and 
— on and after March 15, 


By order of the Board. 
GEORGE J. WILLIAMS, 


i 


| Dated at Toronto, 
| February 4, 1954. 


| been declared 


given that a/ - 


Cera— 
lary-/2 yen. . 
Oats— 
so ee 
: 


CANADIAN FOOD PRODUCTS 
LIMITED 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN 
that a dividend of $1.12% per 
share on the 44% Cumulative 
Convertible Redeemable Prefer- 
ence Shares of the Company has 
ayable on April 
1, 1954, to holders of record at 
the close of business on Febru- | 
ary 26, 1954. 


H. L. SLATER, 
Secretary-Treasurer. | 


Toronto, Ontario, 
February 1, 1954. 


YALE & TOWNE 


DECLARES 
264th DIVIDEND 


50¢ PER SHARE 


On Jan. 28, 1954, 
dividend No. 264 of 
filty cents (50¢) per 
shore wos detlored 
by the Board of Di- 
rectors out of past 
earnings, payable on 
April 1, 1954, to 
stockholders of rec- 
ord ot the close of 
business March 15, 

1954. 
F. DUNNING 
Executive Vice-President 
ond Secretary 


THE YALE & TOWNE MFG. CO. 


Casn dividenas paid in every year since 1899 
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Grain 

Chicago Futures 

Week to February 8, 1954 

| Crop year from High Low 

Aug 1, 1953 for for 

Low week week 
Wheat— 

Mar, .... 2.143 

May ...s 2.15 

July .... 2.10) 

e 2.123 

» 215% 


~ 
° 

ad 
eo 


2.09 

2.09) 
2.034 
2.054 
2.08% 


1.854 


te 


pene epee 
u-Ba 


1.54 
. 1.542 
+ 1.558 
1.528 


1.504 
1,52 

1.53) 
1.504 
1.438 


7 
76 


Beet SH 
Bes =e 


ae ee pee te 


RN ts 
*aooo 
=BS23 
ee ee 


. Prev. week 
High Low High Low 


covoee 1.583 155) 1.583 1.5 


| 86 


B33, 


millions and estimated revenues | 


$530,729. Actual surplus when 
year ends March 31 will be more 
because revenues have been high- 
er than expected. For the past 
four years expenditures have 
been increasing between $3 mil- 
lions and $5 millions each year. 
This year Provincial Treasurer 
Turner is trying to hold the line 


}on matters of policy but his 


budget will propose expenditures 
about $2 millions higher than 
last year. 

Estimated rewenues will also be 
higher, particularly gas tax, mo- 
tor vehicle, registrations, liquor 


| profits, and grants from Ottawa. 


Chief increases in spending will 
be in grants to education and 
health and hospital construction 
grants. Road program will be at 
least as much as the record $17 
millions program launched a year 
ago for 1953. A year ago legis- 
lature voted nearly $11 millions 
for education and $10.5 millions 
for health, and $16.5 millions for 
public works. This year expen- 
ditures for education and health 
will be more and public works 
about same. 


Quebec 

Quebec’s budget was expected 
to be brought down late this 
week, providing for record ex- 
penditures. 

Ordinary outlays are expected 
to rise to $257.1. millions from 
$248.5 millions in 1953-54, while 
capital expenditures will be up 
slightly at $51.6 millions ($50.7 
millions). The total, $308.7 mil- 
lions, compares with an estimated 


Prices 
Winnipeg Futures 


Week to February 8, 1954 


Crop year from High Low 
Aug 1, 1953 for for Close 
High Low week week Feb. 8 


~ Oats— 
May .. 


| 
| 
i 
| 
| 
' 


67 
671 
674 


74 ee 73 
71 688 
69; -68 


48 


928 
924 


53 3 
924 
oli 


1.053 
1.048 
1.068 


1.023 


Winnipeg Cash 


For: Week 
Feb, 8 
High Low 


Prev. week 


High 


76 
724 


7H 
71 


743 


-703 


-753 
hh 


922 
M1 
1.093 
1.044 


1.041 


928 
1h 
1.093 
1.034 
e+ 1.054 


ou 
908 
1.08% 
1.043 
1.042 


S11 
90 
1.08; 


| at $55 millions, for a surplus of | 


Low | 


| 
| 
| 


Lot | 
1.01 


thought likely to reflect this at- 


| mosphere. 


Last year the budget called for 
ordinary expenditures of: $320 
millions in 1953-54, after expen- 
ditures of $325 millions the pre- 
vious year. Estimate of ordinary 
revenues was $335 millions. 

With costs on the increase, it’s 


| doubtful whether there will be 
} too much similarity between the 


budget forecast and actual results 
when the final figures are avail- 
able. 

For instance, Premier Frost, 
who is also provincial treasurer, 


“| estimated that a record $153 mil- 


lions would be spent on highways 
in the fiscal year 1953-54. With 
the big program that went ahead 
and the good construction weath- 
er, chances are the total might 
turn out to be even higher thah 
the large estimate. 

On the other hand, it is con- 
sidered that the budget for high- 
ways isn’t likely to be bigger this 
year and could quite likely be 
lower. 


li, 


W. EDGAR FIELD, Montreal, whose pro- 
motion fo the new post of Superintendent 
of Terminals, embracing 18 highway 
transport terminal units of Kingsway 
Transports Limited in Quebec, Ontario 
and New York State, is announced by 
John W. McGiffin, Vice-President and 
General Manager, O. A. 
been nomed to succeed Mr. 
Claims Agent, 


Lavzon has 


“The Bank strengthened the 
framework of my business” 


“In 1946 I was the owner of a small furniture busineds. I 
saw an opportunity at that time to expand by producing 
office furniture. However, with my limited capital, I couldn’t 
see how I could finance the extra equipment and heavier 
inventories of lumber and hardware. I talked it over with Dan 
McMillan, my Dominion Bank manager. He pointed out ways 
to make my capital work to greater advantage. 

“Since then my business has grown steadily. I give a lot 
of credit to the financial help, the sound loan policy and guid- 
ance of The Dominion Bank. When you need good business 
advice, you'll be wise to talk things over with your Dominion 


Bank Manager.” 


Branches throughout Canada. 
Correspondents throughout the world. 


New York Agency: 
49 Wail St. 


London, England Branch: 


3 King Wiljiam St., EC4. 


83 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


Field as | 


February 13, 1954 


THE FINANCIAL, POST 


ANNOUNCEMENT ee 


Niagara 


J. G. O'SULLIVAN 


Finance Appointments 


| 


W. J. DIXON 


Niagara Finance Company Limited announces fhe appointments of J. G, O'Sullivan 


and W. J. Dixon as Assistant General Manager. 


Mr. O'Sullivan is also Chief 


Supervisor and Mr. Dixon will continue as Treasurer, Both Mr. O'Sullivan and Mr. 
Dixon are widely known in the personal loan field and have been associated with 
Niagara Finance during its period of rapid expansion, Niagara Finance is @ 
subsidiary of the Industrial Acceptance Corporation. 


—————————————————————————————————_ 


budget about March 17. The 
house opens Feb. 24. 

There will be little or no major 
change in any single item on the 
budget—most sources see a gen- 
eral increase right along the line, 
both in expenditure and revenue. 
The province will likely budget 
for revenues totaling about $50 
millions. Expenditures, plus sink- 
ing fund payments will probably 
go to about $49.5 millions. Leav- 
ing a budgeted surplus of about 
$500,000. 

Estimated revenue and expen- 
diture for the current fiscal year, 


April 1, 1953 to March 31, 1954, 
is revenue, $47,433,112; expen- 
diture, $46,901,009. 

Provincial government sources 
see the. major items of expen- 
diture for the coming fiscal year 
as follows:— 

—Education — about $10 mil- 
lions up about $200,000 from last 
year. 

—Highways and public works 
— approximately $9.5 millions 
plus sinking fund payments and 
interest of about $6 millions. 

—Agriculture and marketing — 
about $1,250,000. 


K. A. POWELL 


(CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


NM. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 


Steamship’ Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 


ome _] 


rr 


TORONTO 


ELE 


VATORS 


T E D 


GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrainf. 
, ’ 
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LITTLE LONG LAC. 


‘LUN - ECHO 
GOL MINES 


GLENSUEK 
NYMAN - KOBK! 


PACIFIC (EASTERN) 
GOLD MINES 


OKLEND 
GOLO paineny 
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DUNVEGAN MINES 
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CONSOLIDATED I 
HOWEY So.M. 


Willroy Clicks, Ready Drill At Lun-Echo, Many Bankroll 


Never since the “earlies” of /50 miles in an east-west direc- {| Mines, Alator-financing proposed 


Sudbury and Cobalt has Ontario | tion. 
enjoyed a base metal boom to; With.a first drill hole in ore at 
compare with Manitouwadge. 
From the base of Geco Mines | over 19 ft. true width — and two 
big copper mine to the east, to| drills now on the property of 
the intriguing copper discoveries | Lun-Echo Gold Mines, the west- 
of Lun-Echo Gold Mines in the ern section of Manitouwadge is 
northwest, Manitouwadge is| now coming in for increasing 
seething with deal-making and | attention. 
hundreds of thousands of dollars|. This has been demonstrated by 
are rolling into cOmpany treas- | boosting the Lun-Echo treasury 
uries almost daily. ja further $300,000 to $1,050,000, 
And the boom has spread for ' substantial financing of Delmico 


aD 


MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 


PUBLIC NOTICE 


Petroleum and Natural Gas Leases 
in the 
Weyburn-Fillmore Area 


The undersigned will receive up to 4:00 p.m.,\Friday, 
February 26, 1954, sealed bids to purchase the group of 
petroleum and natural gas leases to be issued under the 
regulations made by Order-in-Council 1600/53 and amend- 
ments thereto for each of the following blocks of land: 


Block 1: 18,694 acres in one group of 20 leases covering the 
following lands: 


Township 12, Range 10, West of the 2nd Meridian — 
North half of Section 29, Section 30. 

Township 14, Range 10, West of the 2nd Meridian — 
Sections 2, 6, 11, 12; 14, West half of Section 16, 
Section 24, East half of Section 30, Section 36. 


Township 11, Range 11, West of the 2nd Meridian — 
East half and Southwest quarter of Section 4, Sec- 
tion 11, West half of Section 12, East half of Section 
15, Section 18, Northeast quarter of Section 26, Sec- 
tions 29, 32 and 36. 

Township 13, Range 11, West of the 2nd Meridian — 
Sections 6, 11, South half of Section 12, South half 
of Section 16, West half of Section 24, Sections 29 
and 36. 

Township 12, Range 12, West of the 2nd Meridian — 
Sections 2, 8, 11, North haif of Section 20, Section 
24, Northeast quarter of Section 26, Sectién 29, South 
half of Section 32, Section 36. 


22,420 acres in one group of 8 leases covering the 
following ‘lands: 

Township 9, Range 13, West of the 2nd Meridian — 
Section .29, West half and Northeast quarter of 
Section 30. 


Township 10, Range 13, West of the 2nd Meridian — 
Southwest quarter of Section 6, Section 30. 


Township 11, Range 13, West of the 2nd Meridian — 
West half of Section 6. 


Township 12, Range 13, West of the 2nd Meridian — 
West half and Northeast quarter of Section 6, Sec- 
tions 20, 29 and 30. 

Township 9, Range 14, West of the 2nd Meridian — 
North half of Section 20, Northeast quarter of Sec- 
tion 26, Sections 28, 30, 32 and 36. 

Township 10, Range 14, West of the 2nd Meridian — 
Southeast quarter and Northwest quarter of Section 
6, Section 16, Northeast quarter of Section 17, West 
half and Northeast quarter of Section 18, Section 20, 
Northeast quarter of Section 26, Section 27, South 
half of Section 28, Section 29, North half of Section 
30, South half and Northeast quarter of Section 32, 
Southeast quarter of Section 34, Southwest quarter 
of Section 35, Section 36. 

Township 11, Range 14, West of the 2nd Meridian — 
Sections 6, 10, 12, Northwest quarter of Section 13, 
Section 14, West half and Southeast quarter of Sec- 
tion 16, Sections 29, 30, East half of Section 36. 
Township 10, Range 15, West of the 2nd Mezidian — 
Sections 2, 4, 12, 18, 29, 30, East half of Section 36. 


Drilling is to commence on each of the groups within 15 

ewe from the date of the leases’ which will be March 1, 
954. 

Individually sealed bids are to be accompanied by a 
certified cheque or cheques covering the full amount of the 
purchase price, the rental for the month of March at the 
rate of 5e per acre and the grouping fee of $5.00 per lease. 

Each envelope must indicate the parcel identification and 
the opening date in the advertisement. 

The department reserves the right to reject any or all bids 
and to refund the money submitted by unsuccessful applicants. 

The bids will be opened in the Office. of the Deputy 
Minister; Department of Mineral Resources, Admizistration 
Building, Regina, by the undersigned at 4:00 p.m., Friday, 
February 26, 1954. 

Successful bids will be announced within ten days of the 


Opening. 
JAS. T. CAWLEY, P.Eng., 
Director of Petroleum and Natural Gas, 
Department of Mineral Resources, 
Regina, Saskatchewan, > 


'] | money 


for Man-Echo Mines northeast of 


Lun-Echo, a deal on St, Michaels | 
| Willroy — it ran 3.21% copper! Uranium west of Lun-Echo; and 


the expectation that the $75,000 
| already given to the Alator-fin- 
/ anced Clinger Gold Mines will be 
| increased substantially in the 
| near future. 
Key to Ore “Riddle” 

Additional geological informa- 
tion on fadge starts to 
provide the: possible key to ore 

| deposition in the area. This has 
been suggested in a very rough 
way on the map above. 

A big gossan zone on the Lun- 
Echo property is ‘apparently the 
westerly limit of a. great fold. 
Immediately to the west of the 
Lun-Echo gossan band is a north- 
south fault which may have a 
bearing on values secured here— 
along with the folding. 

Geophysical work completed in 
the area suggests that the Lun- 
Echo gossan band is the extension 
of the same zone which contains 
the Geco ore body. This explains 
the area “riddle” of how the orig- 
inal Lun-Echo discovery could 
have a north-south strike while 

| the Geco ore zone strikes east- 
west. 

An aerial photograph compila- 
| tion of Geco Mines, inspected by 
| The Post this week, confirms the 

view of a large fold and the likely 
relationship of the Geco and Lun- 
| Echo occurrences. 
| Lun-Echo expected to have at 


| least one of its drills in operation | 


| before week-end with news with- 
| in the week. 

| . Man-Echo Mines will bring un- 
| der investigation the “hot” pre- 


| sumed.northeast extension of the | fold — in the area northeast of | 


| dor 

| company. 

Airborne magnetometer work 

| has shown an anomalous area in 
the southern part of the Delmico 
property extending into Con- 
solidated Howey to the east, a 
General Engineering Co. property 
to the west and the Clinger group 

| to the south. 


| While the high-reading central | 


part of the anomaly on Delmico 
may quite likely mean a magne- 
tite iron zone — such a zone is 
known on Lun-Echo — it could 
also mean a second ore structure 
for the area marked by the mag- 
netite zone. Many deals have 
been made outside the area map- 
ped from Callinan Flin Flon, with 
118 claims just west of Buffalo 
Canadian to Ankeno with a group 
10 miles to the east of Geco in a 
| section N. A. Timmins Corp. is 
| reported interested in. 
Photographs Will Help 
While little information is 
available on surface regarding 
mining chances because of the 
deep snow, most of the operators 
| are trying to get electrical-mag- 
| netic survey work going. From a 
| first look at the aerial mosaic and 
the way it is possible to see even 
| the structure which has given 
|Geco its copper ore body, aerial 
| photographs may be of great as- 
| sistance in lining up prospecting 
| programs in the spring. 
| So far the favorable green- 
| stones appear to be only on the 
south limb of the structure. But 
| the. extent of folding and the 
| discovery of ore outside green- 
stone areas at Lun-Echo suggests 
| that the north limb of the great 
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Wher ¥ Hopes Ride High For More Copper Mine 


interests in the Man-Echo | 


'Co 


ene eee 


alt Cons. Deals Cobal 
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Close In On New Ore Bets 


With a contract signed with!was largely disregarded in the | 


Ottawa authorities which assures 
a market for its cobalt right 
through to the end of 1956, Cobalt 
|Consolidated Mining Corp. is 
|losing no time in coming to grips 


early days when chief emphasis | 
was on silver production. 


A gross production of $137,652 | 


|is reported by the company for | 
|December from the milling of 


| with added cobalt ore possibilities | 19,139 tons of ore. Operating profit | 


at both its Agaunico mine and the for the year 1953 amounted to | 
| $361,928 before depreciation, prac- | 
The new contract calls for a) tically all of which was reatized.| 


|The Lake group of properties. 


| price of $1.40 for Cobalt in a 10% 
| concentrate and we ad a lb. in 
;@ 12% concentrate. 

| Recent geophysical work is 
| believed to have traced the dia- 
| base dyke, the apparent key to 


| Agaunico mine’s new cobalt ore, | 


southward parallel to the shore of 
|Lake Temiskaming for 2,000 ft. 
|and a drill has been put to work 
'on the shore to probe for addi- 
tional cobalt ore. Nasco Cobalt- 


lin the last nine months after the 
merger of predecessor companies. 
| December profit was $36,235. Pro- 
duction amounted to 80,312 oz. 


| silver, 50,704 lb. cobalt and 17,916 


lb. cobalt during the month. 


| Cobalt Chemicals and this will 
mean a saving in freight charges 
with higher returns cn output 
lalso expected from the new 
| Cobalt smelter. 


Silver expects to extend survey | 
work for the diabase dyke further | 


south and if this work is success- 
ful, Cobalt Consolidated plans to 
do further work on holdings on 
|the other side of this property 
| again. 

At the Cobalt Lake group, work- 
ings are being successfully de- 
| watered’ from the Right-of-Way 
|shaft and management expects 
| that the first level will be com- 


pletely dewatered within a week’s | 
| SQ et 


time. 

Cobalt Consolidated has 7,000 ft. 
| along the Cobalt Lake fault which 
lis regarded as possibly the best 
| bet for cobalt ore in the entire 
| camp as disseminated cobalt ore 


| Molybdeni te Corp. 
Gets Mill Advance 


| MONTREAL ((Staff)—Molyb- 
| denite Corp. of Canada Ltd. has 
rreceived $135,000 as a first install- 
ment of advances totaling $540,000 


|Bank and is now doubling its 


Val d’Or, Que. 
The payment will finance con- 
| tract deliveries by the company 


ite and 450,000 Ib. of bismuth. over 


Defense Procurement 
Mill capacity is 
doubled to 500. tons, while the 
| shaft is being deepened a further 
280 ft. to 800-ft. level, 





|from the U. S. Export-Import | 


| mining and milling facilities near 


up to six million lb. of molybden- | 


the next five years to the U. S.| 
Agency. | 
now being} 


The U. S. Government, as well | 
as financing the mine expansion, | 


has guaranteed the company a 


floor price of 63c a lb. for any | 


portion of the six million Ib. it 
does not buy under its option and 
the company cannot sell at a high- 
er price. For the molybdenite, 
Washington has agreed to pay at 
the producer’s lowest actual sell- 
ing price during the two months 
preceding any government call. 
The entire mine expansion pro- 
ram, estimated to cost around 
$450,000, is expected to be com- 
pleted in March, when full-scale 
operations will resume. 


| Lun-Echo gossan band. Both Lun-| Lun-Echo — may come in for | 


oe and Clinger will have ven- 


Major Plans Are 


For Big Bath 


From Our Own Correspondent 


BATHURST Brunswick 


Mining & Smelting Co., is com- | 


mitted to the expenditure of 
nearly $27 millions before min- 
ing is commenced on its nearby 
base metal holdings, estimated 
around 1956-57, Alfred Harris, 
company solicitor, told the Glou- 
eester County Council here Tues- 
day afternoon. 

The company’s.plans were dis- 
closed during submission of sep- 
arate applications for taxation 
concessions by Brunswick and 


Canadian Manganese Ltd., which | 


asked assessment of 50% of the 
| book value of buildings, exclud- 
| ing housing, until 1958. 

| Both applications received un- 
| animous approval, but the Coun- 
| ty will have to secure enabling 


' great attention. 


Outlined 


urst Projects 


pansion of port facilities was also 
| receiving consideration. 


| ganese Ltd. reported his com- 
| pany had investigated consider- 
able capital in drilling at a Teta- 
| gouche Falls site and prefaced 
| his remarks by saying “another 
| mining giant is waiting to be 
awakened at Tetagouche Falls. 
Although we cannot boast of ore 
potential in comparison _ with 
Brunswick Mining, yet we have 
spent much already and local 
labor has benefited greatly from 
our exploration. It is our inten- 
tion to employ all local labor as 
far as possible. This is our con- 
| firmed policy.” 


| legislation from the Legislature, 


| which opens next month. 


Mr. Harris explained the com- 
| pany expected production would 


LOST AND FOUND 


;commence around 1956-57 and | 


| had already spent large sums of 
to reach this target. 
| Transportation needs had result- 
| ¢d in the construction of a.13 and 
one-half mile road from Bathurst 
to the mine site, he said, and ex- 


| 
| Dyno Cuts 21 ft. 
Of Radioactivity 


An intersection of 21 ft. 


radioactive dyke material 
| been secured. by Dyno Mines in 


of 


the first drill put under the south | 
group of trenches which return- | 
uranium | 


| ed commercial grade 
values at its main Bancroft group. 
| At places the core is stated to 
give up to 15 times background 
count and the management ex- 


| pects that the material will] likely | 


prove of good commercial grade. 

The hole was drilled to 275 ft. at 
} 45 deg. and it is thought the 21 
| ft. is close to true width. 


has | 


At loss for a way to 
increase production, im- 
prove quality, or reduce 
maintenance costs? May- 
be—with our help—you'll 
find the answer in cutting 
oils, process aids, lubri- 
cants and greases. Scores 
of plants have already 
profited from Sun’s 
research and problem- 
solving help. And it’s very 
likely that your operating 
and inventory puzzles can 
be handled just as suc- 
cessfully. It costs you 
nothing to find out; just 
get in touch with us. 


The north-south striking zone | 


| now being probed has 


| surface and it Khas been exposed 


| in trenches for an additional 450 | 


ft. which has not yet been sampl- 
ed 


been | 
| sampled for a length of 610 ft. at | 


Industrial Products Deft. 


SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


No. 2 drill hole will be put | 


down to cut thelssame section at 
about 110 ft. greater depth. 


Fred Morris of Canadian Man- | 
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All production is now going to | 
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RELEASE EXTRA 
WORKING CAPITAL 


consult 


G ORRIES Leasine LiMItED 


Specialists in car and truck leasing 
by the year. See us regarding all 
your automotive leasing require- 
ments. 


ORRIES LEASING LIMITED 


28 GERRARD ST. E,, TORONTO © TELEPHONE EMPIRE 4-9171 


Bi 
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WINDSOR offers you! 


TT IT 

Increasingly versatile, Canadian production is typified by 
the industrial development going on in Windsor, 
Canada's fourth industrial city. Industry, to be healthy 
and profitable, must have good living conditions 

and good transportation. 

Above all there must be an ample backlog of labour, 
craftsmen ed in quantity production. Here in Windsof 
manufacturers of all types find the transportation, 

power, labour and materials in the abundance they need. 
Equally important to all manufacturing plants locating 

in -this-area are the great possibilities for growth 

in-this convenient.location in Canada. 

In the past twelve months, 20 new industries of 

various types have located In Windsor, So, when you 
havena problem of finding a desirable pliant site, 

consider Windsor — and find out for yourself what 
Windsor has to offer. For further information write 

James Dykes, Industrial Commissioner. 


CONVENIENT LOCATION & UNEXCELLED RAIL, WATER AND MOTOR TRANSPORTATION FACILITIES & SKILLED AND UNSKILLED 
LABOUR « TEMPERATE YEAR-ROUND CLIMATE « IDEAL LIVING CONDITIONS + AVAILABILITY OF MATERIALS + ABUNDANT POWER 


Windsor Chamber of Commerce 


CANADA BUILDING, WINDSOR, ONT. 


the wine-presses 
that gave wings 


to thought... 


The wine-presses of his native 
Hessian countryside inspired 
Johann Gutenberg in the 
designing of Europe’s first 


printing-presses. Between 1420 


eee 


and 1440 Gutenberg, the 
inventor of movable type and 
the true father of modern 


printing, produced his famous 
‘‘42.line Bible” and ushered 

in the dawn of a new era in the 
communication of ideas. 
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Provincial Papers 
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Now, five centuries after 
Gutenberg’s death ... the 
largest single newspaper press 
ever designed measures almost 
a sixteenth of a mile in length. 
This mechanical giant, when 
running at full speed, devours 
over 160. tons of paper 

every hour. 


ee ee 


wie 


bE 
Mar 


MORE FINE 
CANADIAN PRINTING APPEARS 


ON PROVINCIAL PAPERS 
THAN ON 
ANY OTHER KIND 


rovincial Paper Limited ToRoNTO + MONTREAL + WINNIPEG 
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of malleable iron in your prod- 
ucts? Golt Malleable represen- 
totives will be glad to consult 
with you and suggest ways in 
which malleable iron will serve 
you better. Just write us a line 
ond he'll get in touch with you. 
SEE WHAT MALLEABLE IRON WILL 
DO FOR YOU. 


UD 


MALLEABLE [RON 


COMPANY LIMITED 
GALT ONTARIO 


Shippers are 


invited... 


. + + to see how imports and 
exports are handled safely and 
economically in the United 
Kingdom. 
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The" Canadian ~ Film: Imshitutey. 172 
Wellington Stréet, Ottawa,” ‘will Mend 
to commercial organisations ca. 16mm. 
colour film of the’ Port’ of Bristol, free 
of charge, on application. 


AVONMOUTH DOCKS 


Port of Bristol, England 


ae 


The photo shows just. part of a 
huge oil and gasoline storage 
installation, designed, fabricated 
and erecied by Toronto Iron 
Works, It is typical of the part 
T.LW. plays in Canada’s great 
refinery expansion program. 
Proper designing by experienced, 
capable engineers . . . modern 
shop equipment, and skilled field 
erectors ,.. these are the reasons 
why Toronto Iron Works have 
achieved leadership in steel plate 
work. 
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TO IRON WORKS 
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| producing wells in the extreme | 
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|Algom, Pronto, Shaft Jobs Now Near Start} 


Elliot Lake Shows Another Ore Deposit 


With drilling returning favor- 
able results, the Algoma uranium 
camp is fast getting into a po- 
sition where large-scale under- 
ground exploration of indicated 
ore resources swings into action. 

Algom Uranium Mines has tend- 
ers in for its underground pro- 


}across an average width of 11.7 
ft. to a depth of 285 ft. 

| There are two factors which 
|serve to lift ore tonnage poten- 
tial far above-the figure of 1,725,- 
| 000 tons mentioned above. Two 
deep holes which intersected the 
| ore zone at slope depths of 670 


immediately promote very great 
further tonnages to ore grade. 


Sufficient drilling has been com- | 
pieted on the 290-claim Elliot | 


Lake property to indicate possible 
good tonnages of as good or better 
grade ore than the Quirke Lake 
area, but further drilling is neces- 


gram at Quirke Lake and contract | and 850 ft. depth with values and | sary to assess the size of this op- 
is expected to be let within the| widths better than mine average | eration, Preston East Dome Mines 
}next two weeks. Program calls|suggest ore @xtend. strongly to| says in a progress report. (Preston 


| for the sinking of a large shaft to 

550 ft. and 6,000 ft. of latera] work 
—a $500,000 job. 

Pronto Uranium is also consid- 

| ering tenders for its underground 


| program. Algom is thinking in| 
| terms of mining of a minimum of | 


| 2,000 tons of ore a day, Pronto of 
| at least 1,000 tons. 
Negotiations are understood to 


| be in progress for advance financ- | 


| ing of both Algom’s Quirke Lake 
'and the Pronto projects. 

President Franc Joubin of 
Algom Uranium ‘states that it is 
hoped that the movement of con- 
tractors’ equipment into _ the 
Quirke Lake ground can be com- 
pleted by March 30 with’ shaft 
sinking operatiofis to get under 
way shortly thereafter. About 
two thirds of the winter road 
from the highway to Quirke Lake 
has now been completed. 

Good progress cor.tinues to be 
made by Algom in its drilling 
program, both at Quirke Lake and 
in the Nordic Lake section of the 
Elliot Lake ground where another 
substantial ore body is reported 
emerging. Plans are also being 
formulated for further investiga- 
tion of a uranium discovery at 
Pistol] Lake, west o* Elliot Lake, 
and it appears likely that Algom’s 
eighth drill will be placed on 
this group. 

Quirke Reserves 

With completion of diamond 
drill hole No. 32 at Quirke Lake, 
R. C. Hart now estimates Algom 
ore reserves at over 1,725,000 tons 
averaging 0.091% or $13.20 a ton. 
A length of 8,800 ft. has now been 
drilled averaging 0.09% over an 


average width of 12.0 ft. Included | 


in this drilling is a length of 2,800 
ft. which’ averages $16.24 a ton 


Eastern Majors On Copper 


As Nickel Les 


Major «developm efforts of 

ustéern Metals Corp.” are: now 
being directed toward outlining 
its. sduth © copper-nickel-pyrite 
zone, now indicated as being more 
important than the north nickel 
zone, 

Exploration of the nickel. zone 
continues however, and a crosscut 
has now tapped this zone at the 
second horizon, with opening up 
now proceeding. This zone has 
already been developed on the 
first and third levels. 

The three-machine ring drilling 
undertaking is now. expanding 
| the over-all] ore dimensions of the 
copper or sulphide ore body on 
the 170-ft. level where sufficient 
|drilling has been completed to 
| indicate-at least 4,000 tons of ore 
}per vertical foot carrying gross 
values of over $12 per ton, An- 
drew Robertson, vice-president 
and managing director, points 
out, The drift is now opening up 
the downward extension of the 
sdme ore body on the 300-ft. 
horizon. 

Drilling in the No, 4 ring, to- 
ward the west end of the first 
level drift, has now indicated a 
73-ft. width of the ore body at 
that point, grading 2.14% copper 
plus other metals contained in 
the heavy mineralized material 
which runs 30% pyrite. Two drills 
are currently completing the final 


holes in the third and fifth rings | 


and the third machine has started 
the first hole in ring No. 22, at 


Manitoba Oil Area 
Gets Added Boost 


From Our Own Correspondent 
WINNIPEG — Indi@ations that 
Manitoba oilfields may ultimately 
cover a 3,000-square mile area in 
the south and west of the prov- 
ince have been given by a 


| promising recovery at Pierson, | 
Se | ¢: lee c 
; | five miles from the Saskatchewan | 


‘depth. Resgrves have been cal-| 
culated to y about 300 ft. slope | 
| depth and potential reserves tould | 
be around five million or six} 
million tons, allowing for depth | 
extension, 

The above reserve estimate also | 
does not take into account widths | 
|of uranium-bearing material up| 
to five times the 12-ft. widths} 
mentioned above. Any improve- | 
ment in the price of uranium be-| 
yond the $7.25 a lb. price at! 


controls Algom through owner- 
ship of 1,227,350 of 2,450,000 issued 
shares.) 

An ore length of 2,000 ft. has 
been indicated at Elliot Lake, The 
Post is informed, with the west 
end still open. Ore deposition ap- 
pears similar to Quirke Lake with 
two or three parallel uranium- 
bearing zones in each hole. 

Widths vary from 5 to 15 ft. and 
grades range from 0.09% to 0.15%. 
“Grade appears to be at least as 


East Malartic Cuts 
| High Grade Ore In 
(19th Level Hole 


| A flat diamond drill hole put 
out by East Malartic Mines has 
returned unusually high values 
for this Malartic producer which 
makes most of its profits on low 
grade ore. 

Drilled to determine the loca- 
tion of the ore body at 19th hori- 
zon, the hole penetrated 72.5 ft. 
of ore, averaging $22.85 a ton or 
$18.25 cut grade with the next 25 
ft.. yet to be assayed, also appear- 
ing favorable. From first indica- 
tions, it appears that the progres- 
sive improvement in results from 
the 15th to 17th level is continu- 
ing to at least the 19th horizon. 

The 19th level hole is the first 
information the management has 
had about ore deposition since the 
17th level, since no work has been 
done at the 18th horizon. 

It is understood that East Ma- 
lartic had a very satisfactory 
fourth quarter with details ex- 
pected to be available shortly. 


which above values are calculat-| good and probably slightly better Franc Joubin of Algom reports. 


ed could, the management feels, 


than at Quirke Lake,” President 


3 Million Tons to 1,150 Ft. 
At Campbell Chibougamau 


While a more definite estimate 
is expected when further work is! 
done on “A” ore body, Campbell | 
Chibougamau Mines reports to} 
shareholders that information to| 
date suggests an ore potential of 
3,050,000 tons .o the 1,150-ft.| 
horizon will be realized. 

A new estimate of indicated ore | 
to the 1,150-ft. level has been| 
made by.Dr. S. E. Malouf, con- 
sulting geologist, and shows over | 
2.7 million tons of ore. 

Dr, Malouf estimates 1,707,175 | 
tons of indicated ore in “A” ore 
body averaging 0.12 oz, gold and 
3.25% copper, plus 1,016,830 tons | 
in “B” ore body averaging 0.04 
oz, gold and 2.35% copper. 

In making calculations for “B” | 
ore body, no mineable ore has 
been estimated for the 1,000-ft. | 
level and for 75 ft. above, it being 
assumed that “B” ore body has 


s Important 


the easterly end of the 600-ft. 
drifted length of the ore body. 

The drift progressing along the} 
footwall contact of the zone on 
| the second level encountered the 
ore body shortly after turning off 
the south crosscut. Mucks from} 
the first round returned 0.53% | 
nickel and 0.46 oz. silver in al- 
| most massive pyrite. The copper 
mineralization of the wide zone 
| will be picked up later as flat 
holes are drilled north from the 
crosscut to sample full width of 
the ore body. 

In the meantime, the south 
crosscut on the 450-ft. level is 
progressing steadily toward the 
replacement ore body. At last re- 
port the drive was about 75 ft. | 
from its objective. 
| Douglas Parent has been ap-| 
pointed mine manager at Eastern | 
Metals and will take over his new 
duties early in March. Mr. Parent 
was formerly mine manager at | 
Anacon Lead Mines. Mr. Parent 
will be directing mine prepara- 
tion development for the propos- 
ed 1,000 to 1,500-ton daily capacity 
concentrator, 
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raked on to Campbell Chibouga- 
mau’s own property, The “B” ore 
body is on the area leased from 
Merrill Island Mining Corp. and 
after certain charges, *0% of the 
profits revert to the lessors. 

Drift headings cn the three 
lower levels as 700, 850 and 1,000! 


The two best zones are only about} 
15 ft. apart. Limited sampling in- 
| dicates low uranium values in in- 
;tervening ground and the possi- 
bility exists that the two zones 
and intervening section might be 
}mined as one with any increase 
| in the price of uranium, 

The company’s amended pros- 
pectus shows that an additional 
50,000 shares of stock have been 
taken up by Preston East Dome 
Mines at $2.50 a share beyond the 
original 150,000 shares purchased 
at $1 a share and 50,000 shares 
taken down at $2.50 a share. 
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Your best guide to smart buying abroad.., 


m3 62nd UTRECHT 
INTERNATIONAL 
TRADE FAIR 


Utrecht, Holland—March 30 to April 8 


The famous Utrecht Fair assembles Europe's most com- 
plete display of consumer goods, modern machinery, 
technical equipment and materials —all carefully 
grouped for your convenience. Strictly a business center, 
it attracts thousands of exhibitors from over 30 coun- 
tries. The Utrecht Fair offers you its hospitality and 
services and suggests that in planning your trip, remem- 
ber two great names in travel — the Holland-America 
Line and KLM Royal Dutch Airlines — as the direct 
way to reach scenic Holland. 


For full information and your complimentary guest invitation write: 


THE UTRECHT INTERNATIONAL TRADE FAIR 
Room 812, 61 Broadway, New York 6, N. Y., Digby 4-8186 


|Erection of mill 


1953 amounted to $432, 


ft. are now 521, 444 and 402 ft., 
respectively, west of the main 
shaft crosscut with their objec- 
tives still to be reached. The pro- 
gram of underground develop- 
ment is expected to be completed 
by the end of February following 


| which stope preparations will be- 


gin. Since Oct. 1, 1953, over 15,- 


/000 ft. of underground diamond 


drilling has been carried out and 
more than 1,700. ft. of advance 


|made in ore and waste passes. 


Preliminary depth drilling from 
crosscuts available on the 1,000-ft. 
level has established ore continu- 
ity to 1,300 ft. with no geological 


| evidence to suggest it is cut off at 
| this depth. Further drilling is to 
ibe undertaken as drill stations 


become available. 
Mild weather has assisted in 
securing good progress in the sur- 
face construction program. Mill | 
foundations have been poured, in- | 
cluding those for mill machinery. | MR. GERALD F. PEARSON 
steel is NOW| who has recently been elected a Direc- 
under way. The greater part of} tor of The Monarch Knitting Company, 
the foundation for the shaft and | limited. : 
surface crusher house are alS0 | EER | 
being poured. 


Craig’ Bit Net 
Down in Half 


Net profit of Craig Bit Co. for 
the six months ended Dec. 31, 
indicating 
a net loss in the second quarter 
of the company’s fiscal year (first 
quarter net profit was $7,012. 

Working capital at Dec. 


| 


31! 


j}amounted to just under $300,000, | 
|just about level with the figure | 


at June 30, 1953. 
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PEMBINA 


_ AND NEIGHBORING AREAS 


A newly prepared map, together with related 


data, covering the current oil developments in 


these areas, is available upon written request, 


WISENER ann COMPANY 
LIMITED 
73 King St. West — Toronto, Ontario 
Telephone EMpire 6-5251 


Members Investment Dealers’ 
Members Investment Bankers Association of America 


border and only a few miles from | 


the international boundary line. 


The new well is 50 miles south 
of the Daly and Virden-Roselea 
fields at Virden. It was brought 
in by Northern Development Co. 
on a farmout agreement with 
California Standard. The recovery 
was at a depth of 3,274 ft., and oil 
rose to within 900 fi. of surface. 
The drilling. was on Crown land. 


Closest producing well is a 
wildcat about 14 miles north at 
Tilston. Servicing equipment for 
the Pierson well has been in- 
stalled to place it on oe 
test. Until results of it are known, 
company officials say, it is too 
early to make any statement on 
its possible future, 


The recovery is.the most signi- 
ficant so far in 1954 and has speed- 
ed up exploratory work in the 
southwest of the province. The 
main recoveries in Manitoba so 
far have been around Virden but | 
oil companies have not given up| 
hope of locating commercially 


southwest. 


EAST ANGUS, QUE. Schoo! Com- 
mission has sold $118,000 3% bonds 
due 1954-58 and $92,000 4% due| 
1959-73 to Dawson Hannaford Ltd. 
at 9421. Net cost 4.7%. Proceeds 
for enlargement of school and con- 
solidation of debt. Provincial grant 
of $114343 payable in five annual 
installments. Net funded debt June 
30, 1953, 000. Population 3,650. 


- 
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124 H.P. 
160 H.P. 


107 H.P. 
140 H.P. 


BUILT, SOLD AND 


Association of Canada 


St. Catharines 1888 


FOR EXAMPLE: 

Reo’s model F-226 can carry 
from 500 to 2400 pounds more 
payload, legally, than any 
of 5 other comparable 
competitive models. 


SERVICED IN CANADA 


Trucks and Buses are our business 
- +. our only business! 


REO MOTOR COMPAN 


Y OF CANADA LTD. 


HAMILTON 


outes Than Ever 
via BO-A-C! 


NOW! AFRICA, NEAR EAST, MIDDLE EAST, 
plus ALL EUROPE—Year’s lowest Air Fares 


Tourist 
Round Trip 
+» $ 453.30 
. 542.60 
« 485.90 
. 530.90 
. 485.90 
. 485.90 
° 471.00 
+ 1012.10 
« 1052.40 
« 1107.80 
> 


Board your B.O.A.C. Constellation From Montreal 
at Montreal .. . with a money-sav- to 

ing, air-tourist ticket via London paris. ». « 
to any European center. . . of al ROME... 
the way to Pakistan, India, Ceylon, 
Iraq, Persian Gulf, Egypt, East, 
West or South Africa. Top-flight 
comfort, meals included! 


r Also First Class by B.O.A.C. ] 
i 
i 


‘ 
ZURICH . 
STOCKHOLM. . 
COPENHAGEN . 
FRANKFURT . . 
DUSSELDORF. . 

KARACHI . ° 

Double-Deck Stratocruisers to ? 

Britain and Comet Jetliners qi 

* 


ain 


See Your Travel Agent, 
Railway Ticket Office or 


BRITISH OVERSEAS 
AIRWAYS CORPORATION 


Montreal + Toronto * Vancouver 


DELHI. . 
COLOMBO 
BAGHDAD 
BAHREIN . 
CARO. « 
ACCRA . 
NAIROBI . 
JOHANNESBURG 


LATA approved off-season fares. 


845.70 
911.30 
765.10 
891.10 
971.70 
1122.90 


to many points beyond. 
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Canada’s 
first... 


/t was a 

great event in 

St. Catharines and for Canada 
when the 

electric cars of the 

Van Depoele System made their first 
run along the system’s 

six miles of 

twisting, turning track, 

This trip, in 1888, was the 
inaugural run of the first 
electric street railway 

in Canada ... 


..» Just a year later, 

the first electrical 

wire and cable company in Canada 
opened its doors in 
Montreal. 

This was the 

Eugene F. Phillips Company. 
From this 

early beginning 

Phillips have steadily 
progressed—so that today, 
they have the most complete 
range of wires and cables 

in Canada. 


1889—Original 
factory of the 
Eugene F. Phillips 
c ‘ompany 

1954~Present in Montreal. 

factory of 

Phillips 

Wires & Cables in 

Brockville. 


Phillips 


WIRES & CABLES 


THE CANADIAN AFFILIATE OF THE BLOC GRoUd 


26 Hollinger Road, Toronto 16 


MONTREAL - OTTAWA o BROCKVILLE * 
WINNIPEG ©¢ REGINA @ EDMONTON 


HAMILTON 
© VANCOUVER 
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EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—boar—. 
channels—tubing—strips 
—and special shapes— 


|MENING INVESTMENTS 


Cobalt Chemicals Smelter 
Now On Operating Basis 


An important event for the Co- 
balt camp is the bringing into op- 


While no announcement was 


_ |Anglo-Kroy-BA-Bralséman Get| 


Stanolind Pembina Farmout | 


A farmout of a reservation of} Kroy Oils, which announced the 


18,880 acres in the Pembina region 
|18 miles due north of Imperial 
| Oil's $11.1 million parcel has been 


deal, reports the company is parti- 
cipating in development of the 
| Kessler area, 18 miles northeast 
jof Coronation, where an oil dis- 


made, it-is understood that the | Secured from Stanolind Oil & Gas covery has been completed with 


eration of the new smelter of Co-| purchase of these bonds is in- Co. by a group of four Canadian 


balt Chemicals which is expected 
to assist in 
mine returns for cobalt and silver 
producers in the camp. 
Arsenic and silver circuits have 
been ‘worked in, and the cobalt 


section is expected to be wer 


ing within a few days. 

The new sm 
taking the entire output of Co- 
balt Consolidated Mining Corp. 
and it is umderstood that the en- 
tire output of Silver-Miller is be- 
ing delivered currently to the 
smelter. 

| » Cobalt Chemicals is understood 
to have an agreement with Gen- 
eral Services Administration for 
treatment of cobalt concentrates 
and delivery of refined cobalt to 
| the U. S. stockpile. 

Both Cobalt Consolidated and 
Silver-Miller have arranged con- 
tracts avith Ottawa for sale of 
cobalt to the end.of 1956 and ap- 
parently cobalt metal under these 
contracts is for U. S. Government 
account, 


} 


| Steep Rock Issue? 


Although it has been announc- | 


ed on several occasions that Steep 
| Rock Iron Mines anticipates no 


4 | difficulty in securing additional 


ee 


SHAPES , 
: 


in aluminum, stainless, ; 
mild or cold rolled steel, j 
brass, zine or copper. 


ROLL FORMED 


| finances needed for expansion 
through advances on ore ship- 
| ments, the company is apparently 
| finding it preferable to do other 
| financing. 

It was announced recently that 
| the Reconstruction Finance Corp. 
has sold its $4.3 millions of Steep 


“| Rock first mortgage bonds to two 


4 | Canadian investment houses. The 
1|4% bonds were placed at par 
j with Dominion Securities Corp. 


Bf 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimensional toler- 
ances and high mechoni- 
cal properties to fill your 
need for economical 
tubing. 


Fabricator 


cad challenge a) 
bdelt 


@ Today, as always, new machines and 
equipment have to pay for themselves 
out of their own earnings. The time- 
studies below show how Wales Sheet 
Metal Fabricators pay for themselves 
quickly. 


WALES 
FABRICATOR 


Punch, noteh and 
nibble at « rate of 
up to 105 strokes 
per minute end fit 
inte your metal 
fabricating picture 
wherever limited runs 
do not justify expen- 
sive, single purpose 


dies. 


__% part for farm equip- 

ment, 7244°%s 22", with 

32 hdles and 26° nib- 

bled cut-out wes finished including setup in only 
12.01 minutes, subsequent pieces in only 2.32 min, 


An electronic chassis, 
12Mg"x 11%", with 
118 holes andé notches 
was completed including setup in only 32.45 menutes 
and sulmequent pieces in only 6.44 min, 


An electric reftigere. | 


tor part, ith 84" 
with ¢ holes and 2 sites 
notched and nibbledincluding setup wer ia 
0.10 minutes and rubsequent preces in only 1.2 tain. 


produced including setup only 3.52 minutes 


Subsequent pieces in OMY ......... sees 2 
Write TODAY for Catalog 10-4 


WALES-STRIPPIT 


OF CANADA LTD. 


1105 Main Street, East 
Hamilton, Ontario 


and A. E. Ames & Co., Toronto. 


volved with proposed refinancing, 


due course. 
> * 


|Rich Drill Hole 
Yellowknife has produced one 


| Canada’s highest grade gold mine 
— Consolidated Discovery. 

A drill hole put down from the 
| 1,400-ft. ore bottom level of the 
| Discovery mine has returned an 
average grade of 8.20 oz. gold 


}over 14.3 ft. of core at a vertical | 


depth of 15640 ft. 

The hole was drilled at 73 deg. 
'and intersected No. 4 vein from 
| 248.7 to 263 ft. with assays as fol- 
| lows: 4 ft. of 2.53 oz.; 4.8 ft. of 
'5.49 oz.: 5.5 ft. of 14.69 oz. True 
vein width is calculated at better 
than 6 ft. 
| Proven oré reserves of 60,000 
tons at the end of 1953 were more 
than double those of a year 
|earlier; plans call for a further 
increase in 1954. 

Operating profit for January is 


|companies — Anglo-Canadian Oil 


at-the-| details of which will emerge in| Co., Kroy Oils, B. A. Oil Co. and 


|Bralsaman Petrolcums — which 
| share the project on a respective 
| 40-25-25-10 percentage basis. 

| A 50% interest will be earned 
by the Canadian team’ in this 


| reservation by the drilling of a 


élter has been | °f its richest drill holes and at} well to penetrate the Madison 


formation. Four additional quart- 
ers in the immediate area, have 
also been acquired making a total 
of 19,520 acres involved in the 
venture. It is expected that loca- 
tion of the first welt will be an- 
nounced shortly. Anglo-Canadian 
|Oi) Co. will be operator of the 
project. 


| production being secured from 
| the Viking sand at approximately | 
| 2,400 ft depth. A potential of 732 
bbls. daily has been indicated ; 

from an 8-ft sand development. 

Kroy has a 20% net interest in 

, this reservation of approximately 
17,200 ‘acres and a 124%% net 

| interest in an adjacent 20,000-acre 
reservation immediately to the 

west on which a gas discovery 

well was brought in last summer. 

A 742% wet interest is also held 

in 81,120 acres in the Coleville 

area on which Canada Southern 

|Cook Lake No. 11-32 has been 
| drilled with a flow of 38 deg. at a 
rate of 10 to 21 bbls. a day on first 

testing. 


19/36 19/37 19/38 19/39 19/40 19) 41 


| estimated at $85,000 against a} 


11953 average of $52,000. 


New Tungsten Mine 

Ore discoveries on the Burnt 
Hill Tungsten Mines property 
about 50 miles north of Frederic- 
| ton were described as the “rich- 
|est wolframite tungsten find. in 
North America” by’ President 
H. M. Porteous recently. 

He also disclosed that installa- 
tion of machinery in the com- 
pany’s 100-ton mill ‘was about 
completed, and production of 150 
| tons of high-grade. tungsten ore 
per day was expected to start 
jnear the end’ of March. 


Unlisted Mines © 


Over-the-Counter Mining Stocks 
As of Jan, 2%, 1954 
(Subject te Change and Confirmation) 


Bid Ask Bid Ask 

Abenakis 2 Derlak 2 

Abino 4 De Santis n 3 5 
| Abitibi M, 5 Desjardins 11 

Ace Yk 4 Despina B 
| Adanac Q Destorada 8) 
| Adelmont 3 Destorbelle 2 
| Admiral Yk 2 Dodge C 10 
| Adnaron Dom Asb 30 
| Adnor 8 Dom Exp 21 
|Adv RL 8 Dom Mal i 
| Aiken RL 2) Donamaque 2 
Alcan Yk 1 Donrand 1 
; Alex RL 4 Dona Pat i 
| Algom 3.25 3) Dorbaska 
| Aljo i Doreen 

Altomac 30 

Amaig Kirk 3 

Amax 2 
| Amber Mng 3 
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Doris Yk 
Drake Yk 
Dukel 
Duluth RL 1 
Dumar 1 
Dunford R 4 
Dunterra 10 
| 15.00 17.00 Dunvegan 12 
| Annamaque 1i Duomei'tic 1 ; 
| Anoki Ee? Duport 6 62 
| Anthonian 43 Dupresnoy.10 15 
Anuwon U 13 Durham 23) 
| Arnora 8 East Bay 
Arctic 2 
Argonaut i 
Argosy 2 
i 
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1 
6 
Dorion 2 
2 
1 
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| Arken 
Arno 1 
Aruba oe El. Bon'za 
Ashton LL j Electra P 
Atlas 19 Elmac 
| Audley 1 3 Elmos 
| Audora i Empire G 
August P 3 Erin Kirk 
| Aumo Porc 1 
} Auriac 2h 
| Aurlando o ji 
+Aurora Y 15 
| Auterra 1 
Baker Lake i 
| Bald Cons 1 
|} Band-Ore 2 
Bankur Pat i 
Banner 
Bar-Man 
Barrington 
Barvalice 
Bathwick 
Bayv'w RL 1 
Beacon 
Beatrice 
Beaucamp 
Beaulieu 
Beauriv 
Belle Bry 
Belle Chib 
| Bellemac 
Belmont 
Bid!I'qué o 
Big Game 
Big Miss 
Bilmac 
Biore 
| Biroco 
Biondor «+ 
Blue Grass 
Bobs Lk 
Boulder H 
| Bourl’que 
B’cadillac 
| Bouzan 
Brady C L 
| Brae Br'st 
Braminco 
"Bravo Y 
| Bright RL ji 
i Britt Mal 5 Grompo 
Brown McD 5 Guipore 
| Bry'rn u 5.00. Guich U 
Buffonta 3 Gunflint i 
Burley P * 2 Gypsy u $.00 10.00 
0 
3 
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Fleming 1 
Flicka li 
Flin Flon 3 
Flobec 1 
Fontana n 3 
Forty Four 75 85 
Frebert 7 10 
Freder’k 3.00 5.00 
Fresnore 1 

Fundy Bay 10 14 
Gachina : , 
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Galatea 3 
Gan Copper ft 2 
Garvey S$ 2.00 
Gaspe Bay 
Cop 12.50 13.50 
Geraldton i ii 
+ Gilbec a +5 
Gilbert a’: 
Girard L 
Glenlivet 
Glenburke 3: 
Glencona 
Glenrock 
Goldbeam 
Golden G 
Golden S$ 
Gold Age 
Goldma’‘ue : 
Goldpac 
Governor 2 3 
Grand C 55.00 70.00 
do. 55 
Great L I i 
Green L 
Greenlee 
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Cabala 
Calmore 2 
Camiaren 1 
Camray M° 3 Harker 3 
Can Kirk i Harp Mal 1 
3 
I 


Halden i 
Halkin 


Can Mg 1.00 1,25 Harricana 
Canagau 4 7 Hay Goid 
Canalask 1.04 1.07 Haves Ced j i 
Canuba 55 Heyson RL 1 3 
| Captain Y 4 HG Young 45 50 
|} Caramoya 3 Hislop o i 
Carnegie Holwood 30 35 
Carricona Hoodoo L 12 14 
Cassidy Y Horne F 9 11 
Cartier M Hotstone 21 3% 
Cathroy L Hub Yk 1 3 
Cayzor i. Hucliff 6 
| Celta Hud BM 2% 
Central’M Hudson R 9 
Charieb's Huhili 5 
Charies LL Humilin RL 1} 
Cheliew Indevend 4) 
| Chemins : Indyke 2 
Cherokee Insco 10 
| Chillic Inter Ash 13 
Christo Q Inter Cer 15 
Chukuni Indore 
Cinch L 
| Circle 
Classic St 
Clavos P 
Clicker i 
Clinger 23 4 
Clix Atha 13 2 
;}CohaitP 27 .. 20 
Cody ii 
Reco 1.06 
Cockeran i 
| Columbiere 11 
| Columinda § 
| Comb Lard ij 
| Comat’k K 3 
Concord 15 
Conecho 26 
Cons Can il 
Cons Chib 30 
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Junior F 4.00 6.00 
Kamiac 14 
Kayorum 3 
Kenalix i 
Ken Bey 7 
Kencour i 2 
Kenda Per 6 e 
Kenogam'’s 14 16 
Kenw’st M 12 
Keora iu 
Kerrigan 3 
Kéwagama 3) 
\ Kiena 2 
Kirk East 1 
Kirk Hunt ji 
Kontiki 20 
Lac Dor 10 
Laf rk L , 
a i 
Lk Expense & 
L 2 
L Rowan o 2 
Lakeside 14 
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Deb Yk i 
Deer Horn 50 
Delandore 4 
Delcore P 1... L 5 
Delta Ex 110 1.25 Lar Add 2 
Deisohn st «660 Largold n i 
Dempsey C i 2 Laroma 3}.6C* 
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| Magdalena 


, & 
| Malien RL 


i Habitant 4 Oh) 


Rrewew: 


B 
La Rose R 
Larum 
; LaSalle Y 2% 
Lassie R 6 
Latomic 5 
| Leemac 4 
Legardo i 
| Lénnie R L 8 
Lepas 20 
Le Prix 19 
Lingkey 1 
Lingside 4 
| Lockabie ‘i 
Lock Persh j 
Lodge Ur 12 
Loisan 1 
Long L Lag 1 
Louvre “45 4) 
do old l 
Lower Can 6 
Lun Echo 2.20 2.2 
Lyndhurst 7 
Lynnwatin 12 
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Rowe 


3 
Portage LL 2 
Prelude 28 
Presdor i 
Princeton 
Privateer 
Prop Hold 
Que GB 3) 
Que Smelt 13 
Que Tant 2.00 4.00 
Quejo a & 
Quest 1s) 2h 
Quyta 9 11 
Rahill 1 
Rainville 10 
Rambull i 
Rand Mat 6 
Randona 3 
Ranney 2 
Ray Tible 1 
Rayon d'Or 1 
Redaurum 1 
Red Bark 25 
Redcon 10 
Red Crest 2% 
Redruth 3 
Redwood 2- 
Regal Kirk 
Reno 
Rhvolite R 
Ribago R 
Rich Group 
Rice L 
Rico Rouyn 
Robb Mont 
Rocdor M 
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Magnet L 
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| Mallick 
Mandy 
Manhattan 
Manterre 
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do.u 3. 
Mary Ann 
Massive Y¥ 
| Master Met 

Mate Y 

Match Can 

Maylec 

May Spiers 4 Ronal 

McC'g RL 2 Ronneco 

McD’mot M 3 ° Rose G s 

McDon °37 5 .. Rouge d'Or 4 

McMan RL 3 Roy GS u 2.09 

McMillan G 2 os Rovmont 7 

McVittG 10 Rugged R L 2) 

Mensilvo 15 Russet R L 3 

Mercury M 5 do. us 3.00 

Metalore 3 Russ Kid 1 

Mica Co 1.25 1 Sagawana i 

Mildale i Salmita NW 4 

Miles RL 2) do, Cons 18 

Miller Gr Sangold 

u 6.00 : Sanshaw 
| Milliken 14 Santiago n 5 

Millis R L i Scott Chib 

Mindus 16 Senore 

Minedel 5 Sentinel 4 

Mineral Ex 60 Sepha 1 

Mistassini i Seventh M 2 

Mitto Per i Shawkey o 3 

Mogador 20 Sheldon 12 

Mohawk M 2 Silv Arr 3 

Mohawk P 1) Silv J*kpot 15 

Moire Y 1 Silv Lake 1 

Molyjevis i Silv Ridge 7 

Montclerg Simon L 4 

Mont Ken Sky Line 33 

Moosewood Skynner I i 

Mooshla Sladen Q 1.20 

Murbe!! Slate Bay 2 

Murmac Smelter G 
Snowden 2 
Snow Lk 3 
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Sema Duv 
Sou Dufault 
So Keora 
So Malartic 
Sovereien i 
Spinet G 
Squall L 
Nulac Stand G 

New Aug St. Jude 1 
N Electra 5 St. Marvs 2 
| New Mal St. Mich 33 
N Redwood 5 St. Regis Lj 
N Ribago F Starcourt 2 
N Walcora Starlight 12 
Straw LB i 
Strike Ur 10 
Suc bay 30 
Sudbury M 25 
Suebury N 
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5 
25 
Naybob "45 1 
Navlor 
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PONTIAC 


THE FINANCIAL POST 


19/58 


RATES HIGHER 


tht BUOBRUC FAVOURS 


In no other car con yeu find the quelity end 
craftsmanship inherent in Pentiec at so low 
@ price. Model for model, dollar fer dollar, 
Pentiac is unbeatable for beauty, siamine 


ond perfermence. 


Six different series! Thirty-one different 
medelis! No ether car line con beat this cheice 


of medels, colors and trims, 


bedy styles ond specie! feetures. Whatever 
your persone! preferences may be there's a 
Pontiac that's “tailored” te your teste! 


DOULAR FOR D0UAR YOU CANT BEAT PONTIACL .. 


Hydro-Matic Drive. 


wheetbeses, 


Ne other low-priced car offers interior appoint- 
ments, trims, colors and body styles which 
rival se closely the opulence of the highest- 
Thus, only Pontiac offers the 
prestige of high-priced luxury in the lew- 


Pontiac's fime-preven power plents heve a 
great record for economical, trouble-free and 
quiet operation. The Six delivers 115 hp— 
118 with Pewerglide Transmission. 
Straight Eight delivers 122 hp—127 with 


Power Brakes ore part of the great new sofety 
Pentiae Power Brokes give 
you the fastest, smoothest stops imaginable. 
And the brakes con be applied in normal 
fashion when the engine is off. Optional 
at extra cost on all series. 


Dependability is on important reason for 
Pontiac's ever-growing popularity. 
whe ewn Pontiac tell their friends that it's the 
mest trouble-free cor on the road. 
turn, tell their friends —and that's how Pontiac 
sales have soared so quickly. 


story fer 1954! 


feature you'll enjoy. 


Choice of Two Fully 

00 Avtomatic Transmis- 

sions*; Hydro-Motie 

Drive and Powerglides 

Air Conditioning” gives you a cool car climate 
in seconds, available on all imported 8- 
cylinder models; Power Steering* reduces 
driving effort py as much as 80%; Automatic 
Front-Window and Seat Centrets* « combined 
feature, availeble on Pathfinder Deluxe and 
Laurentian series; Comfort Control! Frent Seat 
and Aytematic Front Window Lifts” availeble 


en Chieftain and Star Chief models. 
(Optional af exire cost.) 


SEE YOUR LOCAL PONTIAC DEALER 


{ 


Cushioned in Pontiac's famous easy-choly 
comfort and “Centre-peised” seating, yéu'll 
find that even the longest road is short, even 
the roughest reed, smooth. And the famous 
quietness of Pontiac's engines is another 
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There, in the big Allied van, go the household 
possessions of a very particular and thrifty 
family to some far-off home. “Particular” be- 
cause they obviously cherish their possessions 
too much to entrust the moving to anyone but 
ALLIED, and “thrifty” because they know this 
convenient door-to-door system of moving is 
most economical. 


CALL CANADA'S MASTER MOVERS 


ULLTED VAN LIVES LTD. 


ENGINEERING INGENUITY = “OLD HAND” KNOW-HOW 


GUTTA 
PERCHA 


INDUSTRIAL 
RUBBER LININGS 


GIVE BETTER SERVICE LONGER! 


@ Linings for tanks, pipes, valves, buckets, etc. used 
for storage or transportation of corrosive materials. 


@ Completely resistant to chemical action. 
@ installed in the field, if required. 


Write for information or consult our Industrial 
Products Division. 


& RUBBER, LIMITED. 
114 O'HARA AVE., TORONTO . 
GP-FP-2-54 


LETTER FROM LONDON 


Of Trade, Churchill, The Aged 


And The Strange Case of The Mail Van Holdups 


LONDON — Mr. Butler’s re- 
turn from Australia was signalized 
by. the Tory candidate increasing 
the government majority in the 
North Ealing (London) 
election. It is true that the total 
vete fell far below that of the 
General Election in 1951, but 
apathy is always regarded as a 
sign of reasonable satisfaction 
with the Administration in power. 

The winner, Tom Iremonger, is 
related to Anthony Eden. So is 
John Eden, who has been adopted 
for the by-election in Bourne- 


mouth West, a Tory stronghold. | 


The Daily Express has officially 


recognized this family trend by | 


describing the House of Commons 
as “The Garden of Edens.” 

* 7 7 
Preferences Dying, 
“Reciprocity” Now 


Butler was in good form when | 


he spoke in Parliament on the 


Australian conference, but no one | 
was much wiser when he fin-| 


ished. Imperial Preference is to 
be retained but not used as much 
as some people might like. It 
seems that the Canadians do not 
like Imperial Preference very 
much. 
that is enthusiastically in favor is 
New Zealand. 

Instead we are moving toward 
something which could be called 
“reciprocity.” Mr. Butler did not 


bother explaining what that is) 
but it seemed to soothe the not) 
very savage breasts in the Com-| 


mons. 

The much-heralded rebellion of 
the Tory Imperialists did not 
come off. Butler is a master of 
the well-groomed diplomatic 
phrase that sounds important but 
reveals next to nothigg. As there 
was no vote, and as it was at the 
end of the week, most of the 
M.P.s had folded their notebooks 
and silently stolen away. When 
the final speeches were made, not 
more than a dozen of them were 
in the Chamber, Yet there is a 
move to increase M.P.s’ salaries! 

+ * 7 


Skating in London 
For a Change 

However, there is much activity 
just beyond the confines of Par- 
liament, The lake in St. James’s 
Park is frozen over and, with 
their usual adaptability, London- 
ers are skating of it as if frozen 
jlakés wWére a notmal part of 
British life, ‘ 

The view from the bridge 
which spans the little lake is 
something to remember. Beyond 
the frozen lake there is Bucking- 
ham Palace giving a curious 
Russian effect to it all. 

om a * 

Grounding of Comets 
Wise in Long Run 

Let us put on record that the 
authorities have taken a brave 


COMPANY 
REPORTS 


Textiles 


HUBBARD FELT CO., Montreal 
East, net profit of $22.351 for year 


by-| 


In fact the only country | 


jand a wise decision about the 
Comet aeroplane, Al] Comets are 
to be grounded for a year. I 
|understand that the theory of 
sabotage has been set-aside and 
that structural defect. is con- 
sidered as a more likely cause of 
the disasters. - 

Public opinion will support this 
costly decision, If the flying age 
is to become a reality, aviation 
must win and maintain the con- 
fidence of the public. 

However, there are smaller 
problems than this which also 
eause headaches. Robbing mail 
vans in London has become so 
frequent an occurrence that the 
evening papers are getting tired 
of splashing the news on their 
front pages. These holdup rob- 
beries take place in crowded areas 
and the wonder is that the thieves 
can make their getaway. But they 
| do, 


| Regent Street, of all. places. 
|Apparently you can just hail a 
mail van like a taxi. The Post- 
master General is in hot water 
because he told Parliament that 
he was not responsible for the 
safety of the vans. 
= ot > 


| Government Tackles 
Retirement Problem 

Now let me give you news 
which should be of broad interest 
to everybody. The British Gov- 
ernment is deliberately creating a 
|new order of V.I.P.s which has 
nothing to do with snobbery or 





| special privileges, The new V.I.P.s | 


are “Veterans In Production.” 


| ‘This is a non-party measure to | 


|induce manufacturers and em- 
|ployers generally to keep their 
|older workers employed beyond 
| the normal retiring period. En- 
| quiries show that men live longer 
| by working longer. 
| Also, it was discovered in the 
| war when, for example, Rolls- 
|Royce called back their “over 
| seventies” to assist in production 
|that the old ‘uns could do the 
| most delicate precision work, In 
fact, they proved an invaluable 
reinforcement to the army of 
workers, 

Existing pension schemes com- 
plicate this new move, but the 
Government thinks it can get 
around that. Certainly you can- 
not put men out to grass like old 
horses. The ancient joke may be 
true that work is the curse of the 
| drinking classes, but work is a 
way of life as well as a means of 
life for the normal man, 

« + > 


| Too Heurty Reception 
For Queen, Philip? 

It seems that the Australian 
| welcome to the Queen and the 
Duke ‘of Edinburgh has been 
‘rather too hearty. The throwing 
of flags into their open car seems 
an odd way of expressing en- 
thusiasm, but the Royal couple 


are young enough to enjoy the) 


fun. 


|and “Hi Phil!” Perhaps the mis- 
ltake was in their going to New 


The’most recent robbery was in | 








Nor is it likely that they re-| 
sented the shouts of “Hello Liz!” 


By Adeiphi 


to each other. Perhaps it is the 
climate. 


Sir Winston Churchill must 
have had a bit of a shock this 
week when a public survey poll 
showed that a majority of the 
people think he ought to retire. 
This does not necessarily ‘mean 
antagonism or even criticism. 
Thera are thousands of sentiment- 
alists who want him to rest and 
enjoy the sunset of his life, for- 
getting that rest.is impossible to 
a man of his temperament. 


Last week, Churchill went. to 
see Hamlet at the Old Vic, thus 
making one of his few appear- 
ances at the theatre. He has less 
in common with Hamlet than any 
man I can imagine but if he goes 
to the next production, “Corio- 
lanus,” he Will see himself on the 
stage. 


Readers of The Post will re- 
member at once that Coriolanus | 
saved Rome from defeat and then, | 
when he put away his helmet and 
sword and wanted to be elected 
to the local council, the Romans 
not only threw him out bit 
banished him. Which drew from 
Coriolanus the Churchillian re- 
tort: “Rome banish me? I banish 
Rome.” 


It sounds awfully like 1945 
when, victory over Germany 
having been won, the grateful 
British public threw Churchill 
out with such enthusiasm that 
he almost disappeared from view. 


Se ANNOUNCEMN——EEEE 


JACK PEMBROKE, C.B.E., General Man- 
ager of THE ROYAL TRUST CO., who has 
been elected a Vice-President of the 
Company. 
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Pepy 


‘Radio—proven, practical, and potent means 
for attracting profitable sales—has its prob- 
lems. Many a level Executive, more con~ 
cerned with the jollars and cents of a radio 
program than with its entertainment angles,. 
will welcome our knowledgeable ab: to 
analyse his individual problem and 
aaa An experienced. representa- 
tive will gladly call on you on request 
without obligation. 


Horace N.Stovin 


& COMPANY 


VANCOUVER « WINNIPEG « TORONTO « MONTREAL 


Merrill Lynch Net 
Increased in 1953 


Merrill Lynch, Pierce, Fenner & 
Beane, large U. S. investment house, 
Had a net profit in 1953 of $2,079,496 
available for the partners, $250,000 
higher than in 1952. The profit fig- 
ure is after deducting $4.4 millions 


in federal income taxes and $178,321 | 
charitable contributions. 


The firm did 103% (9.4% a year 
ago) of the round lot business and 
17.2% (16%) of the odd lot business 
of the New York Stock Exchange, 
and 9.2% (86%) of the American 
Stock Exchange business. Commod. 
ity business on. all commodity ex. 
changes dropped to 63% from 7.3% 
in «1952. The-firm ranked fifth 
among all underwriting houses in 
the amount of corporate issues man- 
aged, either solely or jointly, 

Total operating income was $47.7 
millions, up $4.1 millions from the 
previous year. 


RADIO 
CONSULTANT 
SERVICE 


Ve = 


Costly delays 


modern 
business 
uses 

Private Wire 


Teletype 


Instant, accurate PW Teletype avoids costly 
delays in getting information to and from 
your branches ... gives you multiple copies — 
of most office or business forms on con- 
tinuous sprocket-feed rolls, for filing or 
routing for department use. Permanent, 
identical records avoid mistakes. A con- 
fidential, accurate Private Wire Teletype 
network can easily be installed to serve 
your business, whether large or small, 


CANADIAN 
PACIFIC 


TELETYPE SERVICE 


CANADIAN 
NATIONAL 4 


HANDLING MORE THAN 75% OF ALL CANADIAN 


SERVICE 


Naan 
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LE is the largest supplier of 
folding cartons to the 
soft drink industry - 


Call GAIR ‘for Canada’s only 
COMPLETE PACKAGING SERVICE for every packaging néed—= 


ended Nov. 30, 1953, was 33.5% high- | : 

er than previous fiscal year’s net of | Zealand first. New Zealanders | 

$16,742. | are not only polite to visitors but | 
The year was a difficult one, re- | 

ports President H. N. Haller, and | 

unseasonable fall weather affected 

sales. Cost of wool noils continued | 

high. 
“During the year we increased 

the facilities of our custom dyeing . , - - 

department,” says the president, paper specialties, package development and design. 

“and we expect to further expand a 5 

the scene aad sales of this Cepart- ‘eat “— 2 FOLDING CARTONS, SHIPPING CONTAINERS, 

GUMMED TAPES, 


ment in 1954.” 
INCOME ee BOXBOARD, PAPER SPECIALTIES 
372 BAY STREET TORONTO 1, ONT, 





Credit Insurance 
folding cartons, shipping containers, sealing tapes, 


keeps Working Capital 


working for you! 


Years Ended Nev, 30: 

Net earnings 

Less: Depr. 

10,440 
22,351 
18,750 
3,601 


16,742 
1. Protects working capital invested in Receivables. 22.008 ey 


Surplus for year 
. 


t. 
Earnings per Share and Dividend Record: 


Class A $1.79 $1.34 
1.50 


40.27 | 
0.44 | 


None paid. | 
CONDENSED BALANCE SHEET | ; 
As at Nev. 30: 1953 1952, | ee ” 
| Cash & Dom. bds, ... 5, $136,075 ‘ — 


| A counts op CU, coe is : ex: 

Inventories i ‘dt Wife and Family to 
Receive At Least 

$20,000 


Last winter, a young father told a 


2. Provides endorsement for banking purposes. 
3. Backs judgement of Credit Executive. 


Gives positive loss prevention. 

: 354 
213,146 
413,575 

2,013 
103,675 
519,263 


64.890 


Harmonizes Credit-Sales relations. 


Bank overdraft 

Accts, & tax. pay. .. 

Divd. pay. ....-.-s00 
Total curr. liad. .... 


Promotes efficiency in organization. 


Confederation Man: ‘Fred, you 
know how much is left of my $5,000 
income after payments on my house 
..- food and clothing bills .. . and all 
the other expenses. How much pro- 
tection can I afford for my family?” 

“A lot more than you think, 
| Jim,” replied the Confederation 
Man. “We have a plan that, on your 
salary, will provide for your family 
$10,000 in cash at death . . . and 
$100 every month until your 
daughter is 21. Then, they'll receive 
another $10,000. In the event of 
death after your daughter is 21 this 
plan provides $20,000 in cash. 
That’s enough to provide a brighter 
future!” That’s how a Confedera- 
tion Life Man helped one father pro- 
tect his family. He can help you too! 


General reserve 

Capital stock 

Earned surplus 
*After depr. of .... 

Working capital ..... 


83,600 
149,715 
340,211 


4 
5 
6. 
7. 
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Creates confidence—basis of all credit. 


Provides Service for handling collections. 


Renied of Financing 


Sales by Municipalities, Provincial and | 
Dominion Governments, Offerings of 
Corporation and Foreign Securities 


DOMINION 
Gevernmeat of Canada Treasury Bills— 
| Due May 7, 1954 and Nov, 5, 1954, $40,000,- 
| 000. Issued Feb. 4, 1954, Sold at $99.55958 
{to yield 1.774% and §$98.19300 to yield 


2.460%. 
MUNICIPAL 

Township of King, Ontario—5% deben- 
tures, due Dec. 31, 1954-73, $101,000. Issued 
Feb. 2, 1954. Sold at $103.385 to Equitable | 
Securities of Canada Ltd. 

Township of Westminster, Ontario — | 
4%%% debentures, due Mar. 1, 1955-64, | 
$120,000. Issued Jan. 25, 1954, Sold at $99.55 
to Dominion Securities Corp. Ltd. 

Township of Sydney, Ontario—4%4% de- 
bentures, due Feb, 1, 1955-69, $98,000. Is- 
sued Jan. 25, 1954. Sold at $101.68 to Mill, 
Spence & Co. Ltd, 

School Commission ef St. Antoine-des- 
Laurentides, P.Q.—3% and 4'% deben- 
tures, due Jan, 1, 1955-64-74, $332,000. 
Issued Jan. 25, 


Ducocher, & s 
Commission of 


Minimizes risk and anxiety, promotes planning. 


9. 
10. 


Endorses customer's promise to pay. 





Gives Accounts Receivable real value. 
Provides accurate cost basis of shipments. 


Helps avoid secondary credit costs. 


Write for booklet. Address: First National Bank Building,” Baltimore 2, Md. 


American Credit 
Indemnity Company 
of New York 


td. 

School Les Saints- 
Martyrs-Canadiens, P.Q.—4% debentures, 
due c. 1, 1954-63, 900, Issued Jan. 
25, 1954. Sold at $96.77 to Credit Anglo- 
Francais, be 


emanate 41 Ol) ederation 
Lif ASSOCIATION 


1954-56-68, $47,000. 
Sold at $97.39 to Garneau, 
For information about @ similar plan 
within your budget, call: 


CORPORATE 
Your Confederation Life 
representative 


Industrial ration Lim- 
ited—5%% sinking tures, due 
Feb. 1, rs. $7,500,000, Dated Feb, 1, 1954. 
Offered at $100.00 and accrued interest by 

reen Co. Inc., Wood, Gundy & 
Co. “4. Nesbitt, Thomson & Co. Ltd., 
W C. Pitfield & Co, ay ey Se- 
eurities Corp. Ltd., L. G. & Co. 
Ltd... M'dland Ltd., James 
Richardson & Sons, Rene-T. Leclerc, Inc., 
Cochran, Murray & Co. Ltd., Eastern Se- 
curities Co. Ltd. Yorkshire Securi 
Ltd. and Tanner & Co, Ltd, 


> 
. 





